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A free translation from Portuguese into English of In dependent Auditor's Report on Review of Quarterly F inancial
Information

Independent auditor’s review report on quarterly in formation

To the Shareholders, Directors and Officers
Companhia Brasileira de Distribuicédo
Sao Paulo — SP — Brazil

Introduction

We have reviewed the accompanying individual and consolidated interim financial information, contained
in the Quarterly Information Form (ITR) of Companhia Brasileira de Distribuicdo for the quarter ended
June 30, 2020, comprising the statement of financial position as of June 30, 2020 and the related
statements of profit or loss and comprehensive income for three and six-month periods then ended, and
of changes in equity and of cash flows for the six-month period then ended, including the explanatory
notes.

Management is responsible for the preparation of the individual and consolidated interim financial
information in accordance with Accounting Pronouncement NBC TG 21 - Interim Financial Reporting and
IAS 34 - Interim Financial Reporting, issued by the International Accounting Standards Board (IASB), as
well as for the fair presentation of this information in conformity with the rules issued by the Brazilian
Securities and Exchange Commission (CVM) applicable to the preparation of the Quarterly Information
Form (ITR). Our responsibility is to express a conclusion on this interim financial information based on our
review.

Scope of review

We conducted our review in accordance with Brazilian and International Standards on Review
Engagements (NBC TR 2410 and ISRE 2410 - Review of Interim Financial Information performed by the
Independent Auditor of the Entity, respectively). A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with auditing standards and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion on the individual and consolidated inter im financial information

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
individual and consolidated interim financial information included in the quarterly information referred to
above are not prepared, in all material respects, in accordance with NBC TG 21 and IAS 34 applicable to
the preparation of Quarterly Information Form (ITR), and presented consistently with the rules issued by
the Brazilian Securities and Exchange Commission (CVM).
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Emphasis of matter
Restatement of corresponding figures

As mentioned in Note 4.1, due to the adoption of the accounting pronouncement NBC TG 06 and IFRS
16 — Leases, the corresponding individual and consolidated figures related to the interim financial
information comprising the statements of profit or loss for three and six-month periods ended June 30,
2019 and cash flows for the six-month period ended June 30, 2019, presented for comparison purposes,
were adjusted and restated as required by NBC TG 23 - Accounting Policies, Changes in Accounting
Estimates and Error Correction. Our conclusion is not modified in respect of this matter.

Other matters

Statements of value added

The abovementioned quarterly information include the individual and consolidated statements of value
added (SVA) for the six-month period ended June 30, 2020, prepared under the Company’s Management
responsibility and presented as supplementary information by IAS 34. These statements have been
subject to review procedures performed together with the review of the quarterly information with the
objective to conclude whether they are reconciled to the interim financial information and the accounting
records, as applicable, and if its format and content are in accordance with the criteria set forth by NBC
TG 09 — Statement of Value Added. Based on our review, nothing has come to our attention that causes
us to believe that they were not prepared, in all material respects, consistently with the overall individual
and consolidated interim financial information.

Sao Paulo, July 29, 2020.

ERNST & YOUNG
Auditores Independentes S.S.
CRC-2SP034519/0-6

Antonio Humberto Barros dos Santos
Accountant CRC-1SP161745/0-3
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Individual Interim Financial Information / Balance

R$ (in thousands)

Sheet - Assets

Current Quarter

Previous Year

Code Description 06/30/2020 12/31/2019

1 Total Assets 32,578,000 29,660,000
1.01 Current Assets 8,410,000 7,491,000
1.01.01 Cash and Cash Equivalents 3,056,000 2,863,000
1.01.03 Accounts Receivable 454,000 424,000
1.01.03.01 Trade Receivables 328,000 256,000
1.01.03.02 Other Receivables 126,000 168,000
1.01.04 Inventories 3,406,000 3,358,000
1.01.06 Recoverable Taxes 514,000 516,000
1.01.08 Other Current Assets 980,000 330,000
1.01.08.01 Assets Held for Sale 448,000 171,000
1.01.08.03 Other 532,000 159,000
1.01.08.03.01 Financial Instruments - Derivatives 334,000 45,000
1.01.08.03.02  Others assets 198,000 114,000
1.02 Noncurrent Assets 24,168,000 22,169,000
1.02.01 Long-term Assets 3,710,000 3,158,000
1.02.01.04 Accounts Receivable 495,000 157,000
1.02.01.04.01 Trade receivables, net 15,000 1,000
1.02.01.04.02  Other accounts receivable 480,000 156,000
1.02.01.07 Deferred Taxes 280,000 285,000
1.02.01.09 Receivables from related parties 544,000 248,000
1.02.01.10 Other Noncurrent Assets 2,391,000 2,468,000
1.02.01.10.04 Recoverable Taxes 1,707,000 1,735,000
1.02.01.10.05 Restricted deposits for legal proceedings 592,000 639,000
1.02.01.10.06 Financial Instruments - Fair Value Hegde 2,000 2,000
1.02.01.10.07 Other Noncurrent Assets 90,000 92,000
1.02.02 Investments 9,663,000 7,750,000
1.02.02.01 Investments in Associates 9,663,000 7,750,000
1.02.02.01.02 Investments in Subsidiaries 9,663,000 7,750,000
1.02.03 Property and Equipment, Net 8,849,000 9,352,000
1.02.03.01 Property and Equipment in Use 5,231,000 5,774,000
1.02.03.02 Leased Properties 3,618,000 3,578,000
1.02.04 Intangible Assets, net 1,946,000 1,909,000
1.02.04.01 Intangible Assets 1,946,000 1,909,000
1.02.04.01.02 Intangible Assets 1,362,000 1,296,000
1.02.04.01.03 Intangible Right-of-use 584,000 613,000
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Individual Interim Financial Information / Balance

R$ (in thousands)

Sheet - Liabilities

Current Quarter

Previous Year

Code Description 06/30/2020 12/31/2019

2 Total Liabilities 32,578,000 29,660,000
2.01 Current Liabilities 8,341,000 9,218,000
2.01.01 Payroll and Related Taxes 500,000 392,000
2.01.02 Trade payables, net 4,220,000 5,022,000
2.01.03 Taxes and Contributions Payable 243,000 203,000
2.01.04 Borrowings and Financing 2,064,000 2,016,000
2.01.05 Other Liabilities 1,314,000 1,585,000
2.01.05.01 Payables to Related Parties 205,000 234,000
2.01.05.02 Other 1,109,000 1,351,000
2.01.05.02.01 Dividends and interest on own capital 1,000 156,000
2.01.05.02.07 Pass-through to Third Parties 19,000 10,000
2.01.05.02.08 Financing Related to Acquisition of Assets 49,000 127,000
2.01.05.02.09 Deferred Revenue 40,000 60,000
2.01.05.02.12 Other noncurrent liabilities 482,000 465,000
2.01.05.02.17 Lease Liability 518,000 533,000
2.02 Noncurrent Liabilities 11,671,000 9,502,000
2.02.01 Borrowings and Financing 5,313,000 3,356,000
2.02.02 Other Liabilities 5,406,000 5,182,000
2.02.02.02 Others 5,406,000 5,182,000
2.02.02.02.03 Taxes payable in installments 339,000 376,000
2.02.02.02.07 Other noncurrent liabilities 29,000 33,000
2.02.02.02.08 Provision for Losses on Investments in Associates 568,000 385,000
2.02.02.02.09 Lease Liability 4,470,000 4,388,000
2.02.04 Provisions 932,000 940,000
2.02.06 Deferred Revenue 20,000 24,000
2.03 Shareholders’ Equity 12,566,000 10,940,000
2.03.01 Share Capital 6,859,000 6,857,000
2.03.02 Capital Reserves 465,000 447,000
2.03.02.04 Stock Option 458,000 440,000
2.03.02.07 Capital Reserve 7,000 7,000
2.03.04 Earnings Reserve 3,640,000 3,529,000
2.03.04.01 Legal Reserve 556,000 556,000
2.03.04.05 Earnings Retention Reserve 230,000 230,000
2.03.04.07 Tax Incentive Reserve 58,000 58,000
2.03.04.10 Expansion Reserve 2,916,000 2,916,000
2.03.04.12 Transactions with non-controlling interests 30,000 -81,000
2.03.04.14 Settlement of Equity Instrument -150,000 -150,000
2.03.05 Retained Earnings/ Accumulated Losses 199,000 0
2.03.08 Other comprehensive income 1,403,000 107,000
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Individual Interim Financial Information / Statemen

R$ (in thousands)

t of Operations

Current  Year to date Previous  Year to _date

Quarter current Quarter previous

Code Description 04/01/2020 to period 04/01/20%3 o1 logfzré)oldQ

06/30/2020 01/01/2020 to

06/30/2020 06/30/2019 to

06/30/2019

3.01 Net operating revenue 7,023,000 13,526,000 6,389,000 12,625,000

3.02 Cost of sales -5,196,000  -10,046,000 -4,698,000 -9,128,000

3.03 Gross Profit 1,827,000 3,480,000 1,691,000 3,497,000

3.04 Operating Income/Expenses -1,291,000 -2,895,000 -1,442,000 -2,888,000

3.04.01 Selling Expenses -1,130,000 -2,209,000 -1,151,000 -2,290,000

3.04.02 General and administrative expenses -190,000 -340,000 -180,000 -365,000

3.04.05 Other Operating Expenses -148,000 -567,000 -290,000 -569,000

3.04.05.01 Depreciation and Amortization -253,000 -507,000 -234,000 -463,000

3.04.05.03 Other operating expenses, net 105,000 -60,000 -56,000 -106,000

3.04.06 Share of Profit of associates 177,000 221,000 179,000 336,000

Profit from operations before net

3.05 financial expenses 536,000 585,000 249,000 609,000

3.06 Net Financial expenses -225,000 -452,000 -263,000 -513,000
Income (loss) before income tax and

3.07 social contribution 311,000 133,000 -14,000 96,000

3.08 Income tax and social contribution -37,000 17,000 53,000 108,000

3.08.01 Current 20,000 21,000 163,000 155,000

3.08.02 Deferred -57,000 -4,000 -110,000 -47,000

3.09 Net Income from continued operations 274,000 150,000 39,000 204,000
Net Income (loss) from discontinued

3.10 operations 60,000 54,000 379,000 340,000
Net Income (loss) from Discontinued

3.10.01 Operations 60,000 54,000 379,000 340,000

3.11 Net Income for the period 334,000 204,000 418,000 544,000

3.99.01 Basic Earnings per Share 0 0 0 0

3.99.01.01 ON 1.24723 0.74311 1.56773 2.04031

3.99.02 Diluted Earnings per Share 0 0 0 0

3.99.02.02 ON 1.24488 0.74171 1.56553 2.03752
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Individual Interim Financial Information / Statemen  t of Comprehensive Income

R$ (in thousands)

Current Year to date Previous Year to date
Quarter current Quarter previous
. 04/01/2020 . 04/01/2019 .

Code. Description o 01/01/2%82%03) to 01/01/2%(31230%
06/30/2020 06/30/2020 06/30/2019 06/30/2019

4.01 Net income for the Period 334,000 204,000 418,000 544,000
4.02 Other Comprehensive Income 919,000 1,293,000 11,000 4,000
4.02.02 Foreign Currency Translation 920,000 1,299,000 4,000 5,000
4.02.04 Fair Value of Trade Receivables 0 0 10,000 -7,000
4.02.05 Cash Flow Hedge -2,000 -6,000 0 0
4.02.06 Income Tax Related to Other Comprehensive Income 1,000 0 -3,000 6,000
4.02.08 Other Comprehensive Income 0 0 0 0

4.03 Total Comprehensive Income for the Period 1,253,000 1,497,000 429,000 548,000
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Individual Interim Financial Information / Statemen

R$ (in thousands)

Year to date
current period

t of Cash Flows - Indirect Method

Year to date
previous period

Code Description 01/01/2020to  01/01/2019 to

06/30/2020 06/30/2019
6.01 Net Cash Operating Activities -579,000 -1,249,000
6.01.01 Cash Provided by the Operations 642,000 656,000
6.01.01.01 Net Income for the Period 204,000 544,000
6.01.01.02 Deferred Income Tax and Social Contribution (Note 20) 4,000 -9,000
6.01.01.03 Gain (Losses) on Disposal of Property and equipments -218,000 68,000
6.01.01.04 Depreciation/Amortization 569,000 521,000
6.01.01.05 Interest and Inflation Adjustments 446,000 496,000
6.01.01.06 Adjustment to Present Value -1,000 0
6.01.01.07 Share of Profit (Loss) of Subsidiaries and Associates (Note 12) -221,000 -336,000
6.01.01.08 Provision for Risks 36,000 -9,000
6.01.01.10 Share-based Payment 18,000 25,000
6.01.01.11 Allowance for Doubtful Accounts (Note 7.1) 19,000 11,000
6.01.01.13 Allowance for obsolescence and damages (Note 9.1) 4,000 -3,000
6.01.01.14 Other Operating Expenses -158,000 39,000
6.01.01.15 Deferred Revenue -38,000 -11,000
6.01.01.16 Loss or gain on lease liabilities -22,000 -71,000
6.01.01.18 Gain in disposal of subsidiaries 0 -609,000
6.01.02 Changes in Assets and Liabilities -1,221,000 -1,905,000
6.01.02.01 Accounts Receivable -107,000 -8,000
6.01.02.02 Inventories -52,000 240,000
6.01.02.03 Recoverable Taxes 30,000 -77,000
6.01.02.04 Other Assets -54,000 -123,000
6.01.02.05 Related Parties -376,000 -166,000
6.01.02.06 Restricted Deposits for Legal Proceeding 45,000 -42,000
6.01.02.07 Trade Payables -804,000 -1,875,000
6.01.02.08 Payroll and Related Taxes 108,000 -36,000
6.01.02.09 Taxes and Social Contributions Payable 0 -1,000
6.01.02.10 Payments of provision for risk -68,000 -39,000
6.01.02.11 Deferred Revenue 26,000 10,000
6.01.02.12 Other Payables 20,000 157,000
6.01.02.13 Income Tax and Social contribution,paid 0 -4,000
6.01.02.15 Received Dividends and Interest on own capital 11,000 59,000
6.02 Net Cash of Investing Activities -156,000 2,043,000
6.02.02 Acquisition of Property and Equipment (Note 15.2) -398,000 -421,000
6.02.03 Increase in Intangible Assets (Note 16.2) -44,000 -60,000
6.02.04 Sales of Property and Equipment 286,000 13,000
6.02.08 Cash received from subsidiary sale 0 2,511,000
6.03 Net Cash of Financing Activities 928,000 301,000
6.03.01 Capital Increase 2,000 11,000
6.03.02 Proceeds from Borrowings and Financing (Note 17.2) 2,731,000 1,099,000
6.03.03 Payments of Borrowings and Financing (Note 17.2) -1,165,000 -147,000
6.03.05 Payment of Dividends and Interest on own Capital -156,000 -192,000
6.03.07 Acquisition of companies 0 -19,000
6.03.09 Payment of lease liability -484,000 -451,000
6.05 Increase (Decrease) in Cash and Cash Equivalents 193,000 1,095,000
6.05.01 Cash and Cash Equivalents at the Beginning of the Period 2,863,000 2,935,000
6.05.02 Cash and Cash Equivalents at the End of the Period 3,056,000 4,030,000

10
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Individual Interim Financial Information / Statemen

R$ (in thousands)

t of Changes in Shareholders' Equity 01/01/2020 to

06/30/2020

Capital Reserves,

Retained Earnings

Code Description CSh_are Options Granted and Earnings /Accumulated Other compreh_enswe Shareholders'
apital Reserve income ;
Treasury Shares Losses Equity
5.01 Opening balance 6,857,000 447,000 3,529,000 0 107,000 10,940,000
5.03 Adjusted opening balance 6,857,000 447,000 3,529,000 0 107,000 10,940,000
5.04 Capital Transactions with Shareholders 2,000 18,000 0 -2,000 0 18,000
5.04.01 Capital Increases 2,000 0 0 0 0 2,000
5.04.03 Share based expenses 0 15,000 0 0 0 15,000
5.04.08 Share based expenses of Subsidiaries 0 3,000 0 0 0 3,000
5.04.11 Others 0 0 0 -2,000 0 -2,000
5.05 Total Comprehensive Income 0 0 0 201,000 1,296,000 1,497,000
5.05.01 Net Income for the Period 0 0 0 204,000 0 204,000
5.05.02 Other Comprehensive Income 0 0 0 -3,000 1,296,000 1,293,000
5.05.02.04 Foreign currency translation 0 0 0 -3,000 1,302,000 1,299,000
5.05.02.08 Cash Flow Hedge 0 0 0 0 -6,000 -6,000
5.06 Internal Changes of Shareholders’ Equity 0 0 111,000 0 0 111,000
5.06.05 Transactions with Non-controlling Interests 0 0 111,000 0 0 111,000
5.07 Closing Balance 6,859,000 465,000 3,640,000 199,000 1,403,000 12,566,000

11
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Individual Interim Financial Information / Statemen  t of Changes in Shareholders' Equity 01/01/2019to  06/30/2019
R$ (in thousands)
Capital
Reserves, .
Options . Reta.' ned Other .

Code Description Sh‘.”“e Granted Earnings Earnings comprehensive Shareholder.s

Capital Reserve /Accumulated Equity

and Income
Treasury Losses
Shares

5.01 Opening balance 6,825,000 413,000 3,062,000 0 -66,000 10,234,000
5.03 Adjusted opening balance 6,825,000 413,000 3,062,000 0 -66,000 10,234,000
5.04 Capital Transactions with Shareholders 11,000 25,000 -137,000 -42,000 18,000 -125,000
5.04.01 Capital Increases 11,000 0 0 0 0 11,000
5.04.03 Share based expenses 0 19,000 0 0 0 19,000
5.04.07 Interest on own Capital 0 0 -137,000 -37,000 0 -174,000
5.04.08 Share based expenses of Subsidiaries 0 6,000 0 0 0 6,000
5.04.09 Deconsolidation Via Varejo 0 0 0 -5,000 18,000 13,000
5.05 Total Comprehensive Income 0 0 0 544,000 4,000 548,000
5.05.01 Net Income for the Period 0 0 0 544,000 0 544,000
5.05.02 Other Comprehensive Income 0 0 0 0 4,000 4,000
5.05.02.04 Foreign currency translation 0 0 0 0 5,000 5,000
5.05.02.07 Fair value of trade receivables 0 0 0 0 -7,000 -7,000
5.05.02.09 Income taxes related to other comprehensive income 0 0 0 0 6,000 6,000
5.06 Internal Changes of Shareholders’ Equity 0 0 -5,000 0 0 -5,000
5.06.05 Transactions with Non-controlling Interests 0 0 -5,000 0 0 -5,000
5.07 Closing Balance 6,836,000 438,000 2,920,000 502,000 -44,000 10,652,000

12
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Individual Interim Financial Information / Statemen

R$ (in thousands)

t of Value Added

Year to date
current period

Year to date
previous period

Code Description 01/01/2020 to 01/01/2019 to
06/30/2020 06/30/2019

7.01 Revenues 15,179,000 14,264,000
7.01.01 Sales of Goods, Products and Services 14,813,000 13,690,000
7.01.02 Other Revenues 368,000 572,000
7.01.04 Allowance for/Reversal of Doubtful Accounts -2,000 2,000
7.02 Products Acquired from Third Parties -11,495,000 -10,972,000
7.02.01 Costs of Products, Goods and Services Sold -9,718,000 -9,463,000
7.02.02 Materials, Energy, Outsourced Services and Other -1,777,000 -1,509,000
7.03 Gross Value Added 3,684,000 3,292,000
7.04 Retention -569,000 -521,000
7.04.01 Depreciation and Amortization -569,000 -521,000
7.05 Net Value Added Produced 3,115,000 2,771,000
7.06 Value Added Received in Transfer 406,000 742,000
7.06.01 Share of Profit of Subsidiaries and Associates 221,000 336,000
7.06.02 Financial Revenue 131,000 66,000
7.06.03 Other 54,000 340,000
7.07 Total Value Added to Distribute 3,521,000 3,513,000
7.08 Distribution of Value Added 3,521,000 3,513,000
7.08.01 Personnel 1,662,000 1,501,000
7.08.01.01 Direct Compensation 964,000 966,000
7.08.01.02 Benefits 326,000 290,000
7.08.01.03 Government Severance Indemnity Fund for Employees (FGTS) 107,000 97,000
7.08.01.04 Other 265,000 148,000
7.08.02 Taxes, Fees and Contributions 1,027,000 863,000
7.08.02.01 Federal 515,000 510,000
7.08.02.02 State 395,000 205,000
7.08.02.03 Municipal 117,000 148,000
7.08.03 Value Distributed to Providers of Capital 628,000 605,000
7.08.03.01 Interest 596,000 591,000
7.08.03.02 Rentals 32,000 14,000
7.08.04 Value Distributed to Shareholders 204,000 544,000
7.08.04.01 Interest on shareholders' equity 0 174,000
7.08.04.03 Retained Earnings/ Accumulated Losses for the Period 204,000 370,000

13
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Consolidated Interim Financial Information /Balance

R$ (in thousands)

Sheet - Assets

Current Quarter

Previous Year

Code Description 06/30/2020 12/31/2019

1 Total Assets 63,086,000 57,991,000
1.01 Current Assets 21,155,000 19,892,000
1.01.01 Cash and Cash Equivalents 7,736,000 7,954,000
1.01.03 Accounts Receivable 1,109,000 1,108,000
1.01.03.01 Trade Receivables 805,000 727,000
1.01.03.02 Other Receivables 304,000 381,000
1.01.04 Inventories 9,138,000 8,625,000
1.01.06 Recoverable Taxes 1,742,000 1,627,000
1.01.08 Other Current Assets 1,430,000 578,000
1.01.08.01 Assets Held for Sale 586,000 218,000
1.01.08.03 Other 844,000 360,000
1.01.08.03.01 Financial Instruments - Derivatives 446,000 73,000
1.01.08.03.02  Others assets 15,000 0
1.01.08.03.03 Others assets 383,000 287,000
1.02 Noncurrent Assets 41,931,000 38,099,000
1.02.01 Long-term Assets 4,651,000 4,338,000
1.02.01.04 Accounts Receivable 530,000 193,000
1.02.01.04.01  Trade receivables, net 16,000 1,000
1.02.01.04.02  Other accounts receivable 514,000 192,000
1.02.01.07 Deferred Taxes 362,000 354,000
1.02.01.09 Receivables from related parties 119,000 104,000
1.02.01.10 Other Noncurrent Assets 3,640,000 3,687,000
1.02.01.10.04 Recoverable Taxes 2,717,000 2,702,000
1.02.01.10.05  Restricted deposits for legal proceedings 732,000 795,000
1.02.01.10.06  Financial Instruments - Fair Value Hegde 14,000 13,000
1.02.01.10.07 Other Noncurrent Assets 177,000 177,000
1.02.02 Investments 4,272,000 3,612,000
1.02.02.01 Investments in Associates 848,000 749,000
1.02.02.02 Investment properties 3,424,000 2,863,000
1.02.03 Property and Equipment, Net 24,778,000 22,709,000
1.02.03.01 Property and Equipment in Use 16,049,000 15,638,000
1.02.03.02 Leased Properties 8,729,000 7,071,000
1.02.04 Intangible Assets, net 8,230,000 7,440,000
1.02.04.01 Intangible Assets 8,230,000 7,440,000
1.02.04.01.02 Intangible Assets 7,426,000 6,604,000
1.02.04.01.03 Intangible Right-of-use 804,000 836,000
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Consolidated Interim Financial Information / Balanc

R$ (in thousands)

e Sheet - Liabilities

Current Quarter

Previous Year

Code Description 06/30/2020 12/31/2019

2 Total Liabilities 63,086,000 57,991,000
2.01 Current Liabilities 21,594,000 23,135,000
2.01.01 Payroll and Related Taxes 1,174,000 980,000
2.01.02 Trade payables, net 12,211,000 14,887,000
2.01.03 Taxes and Contributions Payable 898,000 531,000
2.01.04 Borrowings and Financing 4,328,000 3,488,000
2.01.05 Other Liabilities 2,983,000 3,249,000
2.01.05.01 Payables to Related Parties 200,000 215,000
2.01.05.02 Other 2,783,000 3,034,000
2.01.05.02.01 Dividends and interest on own capital 11,000 168,000
2.01.05.02.07 Pass-through to Third Parties 121,000 164,000
2.01.05.02.08 Financing Related to Acquisition of Assets 101,000 231,000
2.01.05.02.09 Deferred Revenue 368,000 365,000
2.01.05.02.11 Acquisition of Companies 565,000 466,000
2.01.05.02.12 Other current liabilities 674,000 703,000
2.01.05.02.17 Lease liability 943,000 937,000
2.02 Noncurrent Liabilities 25,872,000 21,345,000
2.02.01 Borrowings and Financing 13,314,000 10,706,000
2.02.02 Other Liabilities 10,556,000 8,560,000
2.02.02.02 Others 10,556,000 8,560,000
2.02.02.02.03 Taxes payable in installments 340,000 376,000
2.02.02.02.07 Other noncurrent liabilities 73,000 68,000
2.02.02.02.08 Provision for Losses on Investments in Associates 568,000 386,000
2.02.02.02.09 Lease Liability 9,575,000 7,730,000
2.02.03 Deferred taxes 671,000 748,000
2.02.04 Provisions 1,310,000 1,305,000
2.02.04.01 Tax, Social Security, Labor and Civil Provisions 1,310,000 1,305,000
2.02.06 Deferred Revenue 21,000 26,000
2.03 Shareholders’ Equity 15,620,000 13,511,000
2.03.01 Share Capital 6,859,000 6,857,000
2.03.02 Capital Reserves 465,000 447,000
2.03.02.04 Stock Option 458,000 440,000
2.03.02.07 Capital Reserve 7,000 7,000
2.03.04 Earnings Reserve 3,640,000 3,529,000
2.03.04.01 Legal Reserve 556,000 556,000
2.03.04.05 Earnings Retention Reserve 230,000 230,000
2.03.04.07 Tax Incentive Reserve 58,000 58,000
2.03.04.10 Expansion Reserve 2,916,000 2,916,000
2.03.04.12 Transactions with non-controlling interests 30,000 -81,000
2.03.04.14 Settlement of Equity Instrument -150,000 -150,000
2.03.05 Retained Earnings/ Accumulated Losses 199,000 0
2.03.08 Other comprehensive income 1,403,000 107,000
2.03.09 Non-Controlling interests 3,054,000 2,571,000
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Consolidated Interim Financial Information / Statem

R$ (in thousands)

ent of Operations

Current  Year to date . Year to date
Previous .
ooy e uaer Pl
Code Description o 01/01/2020 04@;/;8/12%;% 01/01/2019
06/30/2020 to to
06/30/2020 06/30/2019
3.01 Net operating revenue 20,766,000 40,448,000 13,081,000 25,790,000
3.02 Cost of sales -16,255,000 -31,781,000 -10,260,000 -20,172,000
3.03 Gross Profit 4,511,000 8,667,000 2,821,000 5,618,000
3.04 Operating Income/Expenses -3,595,000 -7,437,000 -2,396,000 -4,740,000
3.04.01 Selling Expenses -2,526,000 -4,985,000 -1,728,000 -3,411,000
3.04.02 General and administrative expenses -508,000 -1,009,000 -255,000 -524,000
3.04.05 Other Operating Expenses -591,000 -1,407,000 -404,000 -778,000
3.04.05.01 Depreciation and Amortization -556,000 -1,099,000 -331,000 -656,000
3.04.05.03  Other operating expenses, net -35,000 -308,000 -73,000 -122,000
3.04.06 Share of Profit of associates 30,000 -36,000 -9,000 -27,000
Profit from operations before net financial
3.05 expenses 916,000 1,230,000 425,000 878,000
3.06 Net Financial expenses -473,000 -899,000 -299,000 -601,000
Income (loss) before income tax and social
3.07 contribution 443,000 331,000 126,000 277,000
3.08 Income tax and social contribution -121,000 -112,000 -62,000 -77,000
3.08.01 Current -197,000 -290,000 31,000 -78,000
3.08.02 Deferred 76,000 178,000 -93,000 1,000
3.09 Net Income from continued operations 322,000 219,000 64,000 200,000
3.10 Net Income (loss) from discontinued operations 60,000 54,000 322,000 376,000
3.10.01 Net Income (loss) from Discontinued Operations 60,000 54,000 322,000 376,000
3.11 Net Income for the period 382,000 273,000 386,000 576,000
Attributable to Controlling Shareholders -
3.11.01 continued operations 334,000 204,000 418,000 544,000
3.11.02 Attributable to Non-controlling Shareholders 48,000 69,000 -32,000 32,000
3.99.01 Basic Earnings per Share - - - -
3.99.01.01 ON 1.24723 0.74311 1.56773 2.04031
3.99.02 Diluted Earnings per Share - - - -
3.99.02.01 ON 1.24488 0.74171 1.56553 2.03752
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Consolidated Interim Financial Information / Statem

R$ (in thousands)

ent of Comprehensive Income

Year to date

Curretnt Yea[ to qla(tje Previo;;s previous
. uarter current perio uarter .
Code Description 04/01/2020 to 01/01/5020 to 04/01/2019 © 101 /z%elgog
06/30/2020 06/30/2020 06/30/2019 06/30/2019
4.01 Net income for the Period 382.000 273,000 386,000 576,000
4.02 Other Comprehensive Income 1.274.000 1,773,000 11,000 4,000
4.02.02 Foreign Currency Translation 1.271.000 1,778,000 4,000 5,000
4.02.04 Fair Value of Trade Receivables 0 0 10,000 -17,000
4.02.05 Cash Flow Hedge 0 -5,000 0 0
Income Tax Related to Other
4.02.06 Comprehensive Income 1.000 0 -3,000 16,000
4.02.07 Income taxes on Cash Flow Hedge 2.000 0 0 0
4.02.08  Other Comprehensive Income 2.000 0 0 0
4.03 Total Comprehensive Income for the Period 1.656.000 2,046,000 397,000 580,000
4.03.01 Attributable to Controlling Shareholders 1.255.000 1,497,000 429,000 548,000
4.03.02 Attributable to Non-Controlling Shareholders 401.000 549,000 -32,000 32,000
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Consolidated Interim Financial Information / Statem

R$ (in thousands)

Year to date
current period

ent of Cash Flows - Indirect Method

Year to date
previous period

Code Description 01/01/2020to  01/01/2019 to

06/30/2020 06/30/2019
6.01 Net Cash Operating Activities -1,444,000 -3,948,000
6.01.01 Cash Provided by the Operations 1,471,000 1,901,000
6.01.01.01 Net Income for the Period 273,000 576,000
6.01.01.02 Deferred Income Tax and Social Contribution (Note 20) -178,000 62,000
6.01.01.03 Gain (Losses) on Disposal of Property and equipments -95,000 112,000
6.01.01.04 Depreciation/Amortization 1,229,000 724,000
6.01.01.05 Interest and Inflation Adjustments 862,000 892,000
6.01.01.06 Adjustment to Present Value -1,000 0
6.01.01.07 Share of Profit (Loss) of Subsidiaries and Associates (Note 12) 36,000 11,000
6.01.01.08 Provision for Risks (Note 20) 38,000 147,000
6.01.01.10 Share-based Payment 18,000 29,000
6.01.01.11 Allowance for Doubtful Accounts (Note 7.1) 40,000 259,000
6.01.01.13 Allowance for obsolescence and damages (Note 9.1) -1,000 -11,000
6.01.01.14 Other Operating Expenses -158,000 18,000
6.01.01.15 Deferred Revenue -478,000 -215,000
6.01.01.16 Loss or gain on lease liabilities -114,000 -94,000
6.01.01.18 Gain in disposal of subsidiaries 0 -609,000
6.01.02 Changes in Assets and Liabilities -2,915,000 -5,849,000
6.01.02.01 Accounts Receivable -143,000 -63,000
6.01.02.02 Inventories -37,000 -24,000
6.01.02.03 Recoverable Taxes -61,000 -21,000
6.01.02.04 Other Assets 13,000 -301,000
6.01.02.05 Related Parties -26,000 -97,000
6.01.02.06 Restricted Deposits for Legal Proceeding 62,000 -20,000
6.01.02.07 Trade Payables -3,445,000 -4,775,000
6.01.02.08 Payroll and Related Taxes 141,000 -169,000
6.01.02.09 Taxes and Social Contributions Payable 308,000 98,000
6.01.02.10 Payments of provision for risk -84,000 -364,000
6.01.02.11 Deferred Revenue 463,000 12,000
6.01.02.12 Other Payables -106,000 -44,000
6.01.02.13 Income Tax and Social contribution,paid 0 -93,000
6.01.02.15 Received Dividends and Interest on own capital 0 12,000
6.02 Net Cash of Investing Activities -543,000 1,144,000
6.02.02 Acquisition of Property and Equipment (Note 15.2) -1,120,000 -1,000,000
6.02.03 Increase in Intangible Assets (Note 16.2) -88,000 -197,000
6.02.04 Sales of Property and Equipment 672,000 15,000
6.02.08 Cash received from subsidiary sale 0 2,326,000
6.02.09 Net cash from discontinueted subsidiaries (Note 14) -7,000 0
6.03 Net Cash of Financing Activities 1,314,000 -571,000
6.03.01 Capital Increase 2,000 11,000
6.03.02 Proceeds from Borrowings and Financing (Note 17.2) 5,390,000 3,246,000
6.03.03 Payments of Borrowings and Financing -2,953,000 -2,672,000
6.03.05 Payment of Dividends and Interest on own Capital -280,000 -192,000
6.03.06 Transactions with Non-controlling Interest 3,000 0
6.03.07 Acquisition of companies 0 -19,000
6.03.09 Payment of lease liability -848,000 -945,000
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6.04
6.05
6.05.01
6.05.02

Exchange rate changes in cash and cash equivalents
Increase (Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents at the Beginning of the Period
Cash and Cash Equivalents at the End of the Period

455,000
-218,000
7,954,000
7,736,000

0
-3,375,000
8,080,000
4,705,000

19



FREE TRANSLATION INTO ENGLISH FROM THE ORIGINAL PREVIOUSLY ISSUED IN PORTUGUESE)

ITR — Interim Financial Information — June 30,2020 — COMPANHIA BRASILEIRA DE DISTRIBUICAO

Consolidated Interim Financial Information / Statem

R$ (in thousands)

ent of Changes in Shareholders' Equity 01/01/2020 t

0 06/30/2020

Capi_tal Reserves, . Reta_lined Other Non- Consolidated

- Share Options Granted  Earnings Earnings/ . Shareholders' . .

Code Description Caital and Reserves Accumulated comprehensive Equit Controlling Shareholder.s

pra quity

Treasury Shares Losses Income Interest Equity
5.01 Opening balance 6,857,000 447,000 3,529,000 0 107,000 10,940,000 2,571,000 13,511,000
5.03 Adjusted opening balance 6,857,000 447,000 3,529,000 0 107,000 10,940,000 2,571,000 13,511,000
5.04 Capital Transactions with Shareholders 2,000 18,000 0 -2,000 0 18,000 -69,000 -51,000
5.04.01 Capital Increases 2,000 0 0 0 0 2,000 0 2,000
5.04.03 Share based expenses 0 15,000 0 0 0 15,000 0 15,000
5.04.06 Dividends 0 0 0 0 0 0 -69,000 -69,000
5.04.08 Share based expenses of Subsidiaries 0 3,000 0 0 0 3,000 0 3,000
5.04.11 Others 0 0 0 -2,000 0 -2,000 0 -2,000
5.05 Total Comprehensive Income 0 0 0 201,000 1,296,000 1,497,000 549,000 2,046,000
5.05.01 Net Income for the Period 0 0 0 204,000 0 204,000 69,000 273,000
5.05.02 Other Comprehensive Income 0 0 0 -3,000 1,296,000 1,293,000 480,000 1,773,000
5.05.02.04 Foreign currency translation 0 0 0 -3,000 1,302,000 1,299,000 479,000 1,778,000
5.05.02.08 Cash Flow Hedge 0 0 0 0 -6,000 -6,000 1,000 -5,000
5.06 Internal Changes of Shareholders’ Equity 0 0 111,000 0 0 111,000 3,000 114,000
5.06.05 Transactions with Non-controlling Interests 0 0 111,000 0 0 111,000 3,000 114,000
5.07 Closing balance 6,859,000 465,000 3,640,000 199,000 1,403,000 12,566,000 3,054,000 15,620,000
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Consolidated Interim Financial Information / Statem

R$ (in thousands)

ent of Changes in Shareholders' Equity 01/01/2019 t

0 06/30/2019

Capi_tal Reserves, . Reta_lined Other Non- Consolidated

- Share Options Granted Earnings Earnings/ . Shareholders' - .

Code Description Capital and Reserves Accumulated comprehensive Equit Controlling Shareholderg

pria quity

Treasury Shares Losses Income Interest Equity
5.01 Opening balance 6,825,000 413,000 3,062,000 0 -66,000 10,234,000 2,925,000 13,159,000
5.03 Adjusted opening balance 6,825,000 413,000 3,062,000 0 -66,000 10,234,000 2,925,000 13,159,000
5.04 Capital Transactions with Shareholders 11,000 25,000 -137,000 -42,000 18,000 -125,000 -3,285,000 -3,410,000
5.04.01 Capital Increases 11,000 0 0 0 0 11,000 0 11,000
5.04.03 Share based expenses 0 19,000 0 0 0 19,000 0 19,000
5.04.07 Interest on own Capital 0 0 -137,000 -37,000 0 -174,000 0 -174,000
5.04.08 Share based expenses of Subsidiaries 0 6,000 0 0 0 6,000 4,000 10,000
5.04.09 Deconsolidation Via Varejo 0 0 0 -5,000 18,000 13,000 -3,289,000 -3,276,000
5.05 Total Comprehensive Income 0 0 0 544,000 4,000 548,000 32,000 580,000
5.05.01 Net Income for the Period 0 0 0 544,000 0 544,000 32,000 576,000
5.05.02 Other Comprehensive Income 0 0 0 0 4,000 4,000 0 4,000
5.05.02.04 Foreign currency translation 0 0 0 0 5,000 5,000 0 5,000
5.05.02.07 Fair value of trade receivables 0 0 0 0 -7,000 -7,000 -10,000 -17,000
5.05.02.09 L%Crggzgiﬁesfvge:ﬁé%%f other 0 0 0 0 6,000 6,000 10,000 16,000
5.06 Internal Changes of Shareholders’ Equity 0 0 -5,000 0 0 -5,000 328,000 323,000
5.06.05 Transactions with Non-controlling Interests 0 0 -5,000 0 0 -5,000 328,000 323,000
5.07 Closing balance 6,836,000 438,000 2,920,000 502,000 -44,000 10,652,000 0 10,652,000
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R$ (in thousands)

ent of Value Added

Year to date
current period

Year to date
previous period

Code Description 01/01/2020 to 01/01/2019 to

06/30/2020 06/30/2019
7.01 Revenues 45,192,000 28,626,000
7.01.01 Sales of Goods, Products and Services 44,557,000 28,046,000
7.01.02 Other Revenues 647,000 578,000
7.01.04 Allowance for/Reversal of Doubtful Accounts -12,000 2,000
7.02 Products Acquired from Third Parties -36,427,000 -23,127,000
7.02.01 Costs of Products, Goods and Services Sold -32,489,000 -20,386,000
7.02.02 Materials, Energy, Outsourced Services and Other -3,938,000 -2,741,000
7.03 Gross Value Added 8,765,000 5,499,000
7.04 Retention -1,229,000 -724,000
7.04.01 Depreciation and Amortization -1,229,000 -724,000
7.05 Net Value Added Produced 7,536,000 4,775,000
7.06 Value Added Received in Transfer 377,000 453,000
7.06.01 Share of Profit of Subsidiaries and Associates -36,000 -27,000
7.06.02 Financial Revenue 359,000 104,000
7.06.03 Other 54,000 376,000
7.07 Total Value Added to Distribute 7,913,000 5,228,000
7.08 Distribution of Value Added 7,913,000 5,228,000
7.08.01 Personnel 3,650,000 2,199,000
7.08.01.01 Direct Compensation 2,484,000 1,437,000
7.08.01.02 Benefits 651,000 464,000
7.08.01.03 Government Severance Indemnity Fund for Employees (FGTS) 157,000 139,000
7.08.01.04 Other 358,000 159,000
7.08.01.04.01 Profit (cost) sharing 358,000 159,000
7.08.02 Taxes, Fees and Contributions 2,675,000 1,716,000
7.08.02.01 Federal 649,000 859,000
7.08.02.02 State 1,815,000 685,000
7.08.02.03 Municipal 211,000 172,000
7.08.03 Value Distributed to Providers of Capital 1,315,000 737,000
7.08.03.01 Interest 1,271,000 722,000
7.08.03.02 Rentals 44,000 15,000
7.08.04 Value Distributed to Shareholders 273,000 576,000
7.08.04.01 Interest on shareholders' equity 0 174,000
7.08.04.03 Retained Earnings/ Accumulated Losses for the Period 204,000 370,000
7.08.04.04 Noncontrolling Interest in Retained Earnings 69,000 32,000
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S&o Paulo, July 29, 2020 - GP@B3: PCARS3; NYSE: CBD] announces its results fa #f quarter of 2020. All comparisons are with the sgmeod in 2019, except where
stated otherwise. In addition, as from 2019, theutes include the effects of IFRS 16/CPC 06 (R®ases, which eliminates the distinction betweearatng and financial leases
and requires the recognition of a financial assed diability related to future leases discountedtesent value for virtually all lease agreemerfteur stores.

2Q20 RESULTS

The following comments refer to numbers after theigation of IFRS 16, unless indicated otherwise. Thperations of Grupo Exito
related to 2Q20 are included in GPA'’s consolidatedbults and the variations in relation to 2Q19 (pimrma) are for comparison purposes

only.

Operating
and
Financial
Performance

Leverage

Capex

Consolicated Gross Revenutof R$ 22.9 hillion in 2Q204#61.1% in total sale: and+19.3% in pro forma?, highlighting
thestrong increaseof GPA operations in Braz(#20.1%), superior than the market performance in the pefiibe successfu
expansion of Assai (21 stores opened in the lastdrhs), optimization of the Multivarejo store fiolio and the expressiv
acceleration of digital ecosystem explain this geniance. Grupo Exito continues to report consisgeaivth, despite the
scenario of important restrictions on the movenwdrgeople, especially in Colombia. The multi-chanmedlti-format and
multi-region strategy once again proves successfiti, rapid adaptability and strong adherence i@ntldemands and new
consumption conditions, which is also reflectedtmngrowth in online sales.
= GPA Brazil (Food)% R$ 17.1 billion, significant growth d20.0% in total sales12.8% in ‘same-store’ sales and
14.8%in ‘same-store’ sales excluding gas stations andslores.

v Assai:R$ 9.0 billion (+R$ 1.9 billion vs. the prior yeathe biggest historical increase registered inater),
with growth of26.4% in total sales and0.0% in ‘same-store’ sales. The highlight was the aregéd
expansion of new stores and the higher sales taidhudl consumers — more than offsetting the cingjés of
the food serviceegment in Brazil.

v Multivarejo: R$ 8.0 billion, significant growth 0£3.6% in total sales and5.8% in ‘same-store’ sales.
Excluding the negative effect from the gas stai@7.0%) and drugstore (-15.4%) operations, ‘satoges
sales grev20.3% There was strong sales performance in all banneith, an increase @.7xin online sales
being the highlightalready representing 5.6% of food sales in Mat&jo and 15.3% of sales in the Pao|d
Acucar banner.

= Grupo Exito: R$ 5.8 billion, which represents solid growthl@t0% n pro forma sales arél0% in ‘same-store’ sale$
in a constant currency, despite the challengingaie in Colombia. The highlight was the growth mfi@vative formats:
Exito Wow (+15.3%) and Carulla FreshMarket (+27.6%hjch confirm the effectiveness of the strateggmdd by the
Company. Uruguay registered a strong ‘same-store'ssia a constant currency (+13.1%), driven by wakcuted
commercial campaigns. The online platform accederam all countries and remains an important groletter, already
representing 11.9%of total sales.

D——=

Consolidated Adjusted EBITDA came to R$ 1.6 billion (+83.2% vs. 2Q19), +32.6%pin forma and margin of 7.6%,

confirming the positive trend in the Brazilian anternational operations in all formats and channels
= GPA Brazil (Food)®: R$ 1.2 billion, +29.7% vs. 2Q19 with margin of 7.53%/0 bps vs. 2Q19). Assai’s adjustg
margin expanded 30 bps to 7.3% (despite the stongarison base of 7.0%), and Multivarejo had roguswth in both
annual (+110 bps) and sequential (+50 bps vs. 18@20+150 bps vs. 4Q19) comparisons, with adjustadyim of 7.7%.
The strong sales contributed to the significanitdih of SG&A expenses in both formats, and coneatjy to margin
expansion.
= Grupo Exito: R$ 424 million, +29.2% vs. 2Q19, with margin of G 1+70 bps vs. 2Q19), representing a stror
contribution to the consolidated result despiteithportant challenges related to the restrictiomoivement of people,
which put a higher pressure on the Group’s compieang businesses (Tuya credit cards, Puntos Cobard Malls).

Net income from continuing operationscame to R$ 274 million, +322.0% vs. 2Q19, with margi 1.3%, reflecting the
group’s operational improvement in all formats ahe successful strategies adopted since the begirufi the year,
Multivarejo’s important recovery, combined with A&f's solid performance and the consolidation afregrresults of Grupg
Exito more than offset the increase in depreciatiod higher cost of debt.

= The quarter was marked by strong operating castmirdnd the conclusion of another important stegheprocess o
monetization of mature and non-core assets, whiakributed to a reduction of R$ 1.5 billion in netd vs 1Q20. Thus,
net debt went from R$ 10.8 billion to R$ 9.2 billiandNet Debt/EBITDA* was reduced from 2.5x in 1Q202®x in
2Q20.

* The Company ended 2Q20 watstrong financial positionof R$ 7.7 billion in cash, equivalent to approxieta2x the
short-term debt (vs. 120% in 1Q20 and 156% in 2Q19)

= Gross investments of consolidated GP&ame to R$ 536 million. Two (2) Assai stores wagereed and another 16 are
under construction (13 organic and 3 conversidndjne with the Company’ strategy. It is importaatmention that in
the last 12 months, 21 Assai’ new stores were apene
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= The Companyeaffirms its expansion and optimization plar; however, due to the pandemic scenario, a fewggs
in deadlines or postponements may occur. We shendid2020 with the opening of 19 Assai stores, amiwes of 38
Extra Super into Mercado Extra, refurbishment & de Aclcar stores in the latest generation mbu@rupo Exito
we expect between 5 to 7 stores (from openingsjazsions and remodeling), focused on innovativeetoixito WOW,
Carulla FreshMarket and Surtimayorista by the entthefyear.

1 Pro forma: results of Grupo Exito in 2Q19 included in the adiuated result for comparability purposes only;
2GPA Brazil: GPA Food Brazil does not include resafltOthers” (Cheftime, Stix Fidelidade and James);
3Grupo Exito's online sales include Marketplace GMV

4Pre-IFRS16 adjusted, accumulated in the last 12thmn

20Q20 RESULTS

Consolidated GPA:
20Q20

Gross Revenue (RS million)

2020,/20019 .

Same store ex  Same store ex
calendar Gas stations &

234 2345
Drugstores

Total % Total % Total stores

rEvenue  stores proform a’
proforma

Consolidated
GPA 17,084  20.1% n.a. 12.8% 14.8%
GP#& Food Business (Brazil) 17,067 20.00% n.a. 12.8% 14.8%
Assal 2028 2&.4% R.d. 10.0% R4,
ulsivareio &,038 13.6% R, 15.8% 20.3%
Other* 17 n.a. n.a. n.a. n.a.
Grupo Exito 5,829 n.a. 17.0% 6.0%; 6.7%%

@ Other: Includes the operations with most receitiahiyes, such as James Delivery, Cheftime and Stelidade.
@Pro forma variation includes the results of GrupdtdEin 2Q19 as if it were part of the group in th@st and is presented for comparison purposes only
® To reflect the calendar effect, the following retions were made in 2Q20: 10 bps in GPA Food (Mibgssai and 20 bps in Multivarejo) as well a8 in

Grupo Exito.
@Includes increases in constant exchange rate éointarnational operations.
®Excludes the gas station and drugstore operations.

Significant growth in pro forma sales (+19.3%), drven by: i) accelerated expansion of Assai’ banner
(+26.4%), which opened 3 stores in 2020, despitesaenario marked by uncertainties due to the
pandemic, and ii) strong growth in the retail operaions at Multivarejo (+13.6%). There was an

important recovery in Hypermarket (+19.3%) and 3.7xgrowth in online sales, which remain an
important growth platform for the group, already accounting for 5.6% of food sales.

The international operations, demonstrated by GrupoExito, continued to post solid growth in pro
forma basis (+17.0%) and in ‘same-store’ sales atonstant exchange rate (+6.0%). Colombia’s
operation, which represents 76% of Grupo Exito’s ttal sales, grew 3.4% in ‘same-store’ sales in
20Q20, despite the scenario of strong restrictionsnomovement of people during the pandemic. The
growth in food sales remains strong, especially imnovative and online formats (which represents
14.7%° of sales in Colombia and 11.9%of the group total sales). Uruguay, the second lgest
market, continued to post strong growth (+25.6% intotal sales and +13.1% in ‘same-store’ sales),
driven by highly successful campaigns and strong pansion of the omnichannel format.

©0nline sales of Grupo Exito include marketplace GMV
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] i . . (1] Grupo
Consolidated GPA Food Business Brazil )
Exito

{R$ million) 2020 2019 f 2020 2019 fu} 2020
Gross Revenue 22,912 14,219 61.1% 17,067 14,2138 20.0% 5,529
Met Revenue 20,766 13,081 98.7% 15,516 13,081 15.6% 9,235
Gross Profit 4,511 2,520 60.0% 3,212 2,520 15.9% 1,293
telling, General and &dm. Expenses 13,033) 11,983) 52.9% 12,115) 11,977) 7.0% [857)
Adjusted EBITDS PP 1577 a6l 55.2% 1,160 894 20.7% 424
Met Financial Revenue (Expenses) [473] [300) S7TH

Het Imfome {Loss) - Controlling Shareholders - continuing 274 5 322.0%

operations

r;ldiitannuztcianJeE(dLDDsDjra—tli:DD::rol ling Sharehalders - co 55 EE
Met Income (Loss) Controlling Shareholders - 235 418 a0 5%

Consolidated
|

Gross Margin 21.7% 21.6% 10 bps 20.7% 21.6% =20 bps 24.7%
Lelling, Gereral and Adrn, Expenses 14.6% 25.2% -5 bps 13.6% 25.1% -250 bps 16.9%
Adjusted EBITDA Marqin 23 R G658 180 bps FA% 0% i bps §.1%
MNer Firarcial Reveruve [Experyes) 2.3% 2.5% O bos
Met mrarqin - Cortinuing operations 1.53% 0.5% 80 bps

(@ GPA Brazil results does not include results ohstbusinesses” (Stix, James and Cheftiffe@perating income before interest, tax, depreaiagiod amortizatiorf® Adjusted
for Other Operating Income and Expenses; Note: cFedits were not materially different from prewsoguarters.

“The second quarter results reflect the succes®wf multi-channel, multi-format and multi-region
strategy and of our digital ecosystem. We overcemp®rtant operational challenges posed by the new
economic and consumption scenario, and reportezhgtand positive sales performance in all the tetai
formats we operate. In addition to the importardawgth in the food segment and the strong recovetiyan
non-food segment, we registered an accelerated tgraw food e-commerce, which proved highly
profitable and remains a major growth platform, bbah Brazil and the international operations. The
strong level of sales promoted significantly dibuatof fixed expenses, which enabled us to attgpoitant
operating results, with EBITDA growth in all busases and extremely healthy margins.

Assai proved to be very resilient, attracted nesividlual clients and more than offset the challenizeed

by the food service segment in the period. Mulgyashowed that its portfolio is highly aligned hwvit
consumers’ needs and new consumption models, withortant recovery at hypermarket and ensuring
its leadership in the e-commerce segment in Br&xilipo Exito reported growth with strong margins,
despite facing significant restrictions on the muoeat of people in Colombia, its largest marketrebg
contributing to the Company’s strong results.

We closed the quarter with net income from contigaiperations of R$ 274 million and a robust finahc
position of R$ 7.7 billion in cash (approximately Zigher than the short-term debthich gives us the
confidence to affirm that we are increasingly pregzhfor the huge challenges ahead.”

Peter Estermann — CEO of GPA
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|. OPERATING PERFORMANCE BY BUSINESS

Assai:
2Q20 and 1H20

Gross Revenue (RS million)

20020,/ 20019 %,
Total % Total Same store
TEVEnUe stores ex calendar®
Assal 9,028 26.9%, 10.0%

@ To reflect the calendar effect, 10 bps was reduiicddssai in 2Q20.

Another quarter of strong total sales growth (+26.26), driven by the successful expansion of the
banner, effective commercial activities and higheconsumption at home during quarantine, given
that sales to individual consumers more than offséhe challenges faced by the food service segment
in Brazil.

Gross revenuewasR$ 9.0 billionin the quarte(+26.4%), up R$ 1.9 billion from the same period of the
previous year, due to the strong performance oB¢hstores opened in the last 24 months, whiclstédte
in maturation period, but already account for atb84.0% of the banner's total sales.

‘Same-store’ salegostedsignificant growth of 10.0%, despite the strong comparison base (+8.1% in
2Q19), showing the format's capacity to adapt asdreésilience. The growth in sales to individual
consumers and resellers since the start of theguaicdmore than offset the lower demand from food
service. The successful commercial campaigns, sischMothers’ Week,” “Groceries Festival” and
“Cleaning and Personal Care Festival,” combinedhwhe forging of partnerships with governments and
NGOs for sale of food staple baskets, contribubeithis strong growth.

In line with the banner’s plan to expand rapidlyotber regions of Brazil, two stores were openethe
guarter, one in Mato Grosso do Sul and anotheranalhédo. Sixteen (16) stores are under construction
and should be inaugurated in the next semestdr thriée Extra Hiper stores in the process of caiorr
and 13 organic stores, in line with the initial egfation of opening stores for 2020, despite thmlpmic
scenario and the restrictions for constructiorhefgites.

Passai cards amount to approximately 1.1 milliaonestheir launch, with over 740,000 active cardsdC
penetration currently stands at 5.3%, reinforcheg\talue proposition for customers.

The rollout of credit and debit card POS machineden the Passai brand was concluded in July 2020 an
reached all of the banner's stores with great custaeceptivity.

Gross profit was R$1.3 billion, with gross margin of 16.3%. §hargin level is mainly due to the large
portfolio of stores that still in the maturationree, which means they have not yet captured the ful
potential of the banner's stores. A highly compatiprice policy was maintained, despite the saerar
higher food inflation.
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Selling, general and administrative expensesame to R$ 747 million, corresponding to 9.1%aedfsales,
lower than revenue growth (-60 bps vs. 2Q19). Tretegyy to maintain its price policy during the gea
(which resulted in strong sales growth), contridusggnificantly to the dilution of fixed expensesda
supported the consequent improvement in EBITDA imnarg

Adjusted EBITDA continued presenting solid growth,R& 597 millionin 2Q20(+29.6%), with margin
expansion of 30 bps when compared to the samedoasbyear, reaching 7.3%.

RS millian) 2020 2019 i
Gross Revenue 9,028 F.144 26.9%
Met Revenue 8,222 b,532 25.9%
Gross Profit 1,236 1,029 22,7
Gro=s Mlargin 16.3% 1. 7% -0 bps
Selling, General and Adm. Expens es [747) [B3E] 17. 7%
B of MNet Rewe nue 2.1% 2.7% £0 bp=
Other Operating Revenue (Expens as) [£4a) [12] 34,60
Adjusted EEITDAME ca7 450 29.5%
Adjisted EBITDA Margir ™ 7.2% 7 0% 20 bps

@ Operating income before interest, tax, depreciatioth amortizatiorf? Adjusted for Other Operating Income and Expenses.

Multivarejo:
2Q20

Gross Revenue (RS million)

2020,/2019 %

Total % Total Same store

TEVEnUE stores  ex calendar’
Multivarejo 8,038 13.6% 15.8%
Extra Hiper 3,657 19.3% 22.4%
Extra Super/ Compre Bemmn 1,291 14 8% 155%
P&o de Aclicar 2,106 15.1% 15.1%
Proci mnity 421 25.8% 25.6%
Gas station & Drugstore 393 -31.9% -4 2%
Other Businesses® 141 28.3% n.a.
Multivarejo ex gas station & drugstores 7,615 17.8% 20.3%

@ Includes sales by Delivery and rental revenue fcommercial centers.
MTo reflect the calendar effect, 20 bps was redicddultivarejo in 2Q19.

Significant growth in ‘same-store’ sales excludingyas stations and drugstores (+20.3%), with all
retail operations presenting a strong performanceThe result in the quarter was driven mainly by:
I) continuous improvements due to optimization oflie store portfolio - which is increasingly adapted
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to the different demands of consumers and new consytion models; ii) strong recovery in
Hypermarket - with the new value proposition of thenon-food segment being the highlightand iii)
strong growth in e-commerce - a platform of strate importance that offers profitable growth to
the Company.

Gross revenuegrew 13.6% in the quarter whil€same-store’ sales excluding gas stations and
drugstoresreached20.3%, with strong performance in all retail formats amghortant growth of 11.6%

in total food sales (+13.3% ‘same-store’ food sal@fe highlights were: i) significant recovery in
hypermarkets, with positive impact of the new vgloeposition of the non-food segment (+42.7 vs.20Q1
and +51.5% ‘same-store’), ii) the accelerated ghowtonline food sales (+272%) and iii) the sigradnt
growth in the renovated stores. All operations,egxayas stations and drugstores, benefitted fram th
stronger demand due to pandemic scenario, withehahare gains in all months of the quarter.\wasth
mentioning that the dynamic of lower customer tcafit stores with more complete baskets, continued
during the observed period.

Highlights by banner:

e Extra Hyper: Significant growth insame-store’ salesof 22.4%, driven by the model’'s strong
alignment with consumers’ needs, that during thedpanic started to consume based on the one-
stop-shop model (lower traffic in stores, but mommplete baskets). The non-food segment
registered solid growth, benefitted by its new eatwoposition (new agreements with suppliers,
assortment more adherent to consumer demands arel optmized inventories). The sale of
products related to remote work (chairs, desksitdins), gifts during Mothers’ Day campaign
(smartphones and other electronic devices) anditetated to spending more time at home (home
appliances, toys and games) were the highlights.

e P&o de Acucar: Strong‘same-store’ salesgrowth of 15.1% in 2Q20, driven by the excellent
performance of 46 stores renovated for the nexemggion concept (+18.3% in the period).
Renovated stores already represent 41% of baniogalssales, and there is an intention to convert
more ~10 stores in the following months. 2Q20 wae earked by successful and well-executed
commercial initiatives, such as the wine campaigid m May that sold 230,000 bottles in a single
day, as well as the “Off Price” and “My Discoun#irapaigns, which already represent around 30%
of store sales.

e Mercado Extra: Consistent sales performance, with strong expansid7.4% in ‘same-store’
salesin 2Q20. The format’s growth outpaced the perforogaof stores not converted yet, despite
the strong comparison base from last year. Thehbeidnood format proved successful and aligned
with consumers who search for stores near theirdsaiuring the period of social isolation.

e Compre Bem: Strong'same-store’sales, with significant growth &3.1%. The stores converted
during 2018 (which already had a strong comparisase) and converted in 2019 were the
highlight. In addition to the continuous gain ofanelients and increase in volumes, the banner
continues to develop and in May 2020 started ibsl fe-commerce operations in the interior of the
Sao Paulo State, with delivery service performeddprick-and-mortar stores.

e Proximity: Important‘same-store’ saleggrowth of25.6%, maintaining the strong double-digit
growth already observed in recent quarters, despgeimpacts caused by the new consumer
standard during the pandemic. The Mini Extra andt® Pao de Acucar formats reported a good
performance and the convenience stores faced nfyalerelated to the reduction in traffic (-
37.8%). Highlight for campaigns related to privibel products and the “P&o de Aclucar Mais”
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and “Clube Extra” apps. The “Aliados” program exged significantly its base and contributed
positively to the format’s performance in the qeart

Private-Label Brands: In 2Q20, there were important campaigns for Pentaibel Brands, which
continued to be one of the Company’s growth pijlezaching penetration of 19.19a Multivarejo’s food
sales(+160 bps vs. 2Q19 considering the new @jteri

Gross profit was R$ 1.9 billion in 2Q20, with margin of 25.7%his is the second sequential quarter with
significant improvement in gross margin (+60bps Q20 and +170 bps vs. 4Q19), supported by
successful commercial activities and strong redaat shrinkage (+90 bps vs. 4Q19).

The gross margin comparison reported in 2Q20 vs92€@flects the impact of lower income from
commercial centers during the pandemic and theehnighrticipation of non-food products in sales (46%
of Hypermarket sales in 2Q20 vs. 36% in 2Q19). &diclg these impacts, gross margin of food category
would have increased 110 bps, benefitted by thecatezh in food promoshare.

Selling, general and administrative expensesotaled R$ 1.4 billion, increasing only 2.0% when
compared to 2Q19 and corresponding to 18.8% afades (-170 bps vs. 2Q19), due to the rigorouscbnt
of expenses without affecting service quality. Shreng sales growth contributed to additional dlutof
SG&A expenses. In the quarter, the main savinge wemarketing (less investments in advertising and
leaflet distribution), maintenance, utilities, Teden/IT and administrative expenses.

Adjusted EBITDA grew 29.9%, reaching R$ 563 million, with margin7of% (+110 bps from 2Q19 and
+50 bps from 1Q20), supported by strong sales, abipgr efficiency gains and the strong dilution of
expenses in the quarter.

This result shows the excellent management and gapacity to adapt of the various formats in anace

of high uncertainties, which required rapid changed resulted in benefits arising from the reductd
social activities and a higher consumption at hom#, also important challenges for the gas station,
drugstore and commercial center operations.

1 Penetration of private-label brands considerscttange in perimeter, with integration of all theghict categories made by the Company
directly in the stores (bakery, butchery, pizzas).d@ased on the old perimeter, penetration woakkhreached 14.5%, a 220 bps increase
compared to 2Q19.
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. L m
Multivarejo '

[RE milliom) 2020 2019 &
Gross Revenue g,038 7,074 13.6%
et Revenue 7,294 5,549 11.9%
Gross Profit 1,876 1,731 2.9%
5ro== Margin 2E5.7% ZE.4% -#0 bp=
Selling, General and Adm. Expens es [1,362) [1,342) 2.0%
% of Mzt Revenue 18.8% 20.5P4 A70 bps
Equity Income 232 17 3E.6%
Othar Oparating Revenue (Expensas) 102 (57 n.d.
Adjusted EEITDARTE 563 434 28.9%
Adjisted EBITDA Margin ™™ 7. 7% E.6% 110 bps

@ Multivarejo does not include the result of othemplementary businessé® Earnings before interest, tax, depreciation andrtimation.® Adjusted for Other Operating Income
and Expenses.

Digital Ecosystem

Pioneer in e-commerce and loyalty programs, Muléj@a has consistently structured its physical and
digital assets over the past few years. Thesesasswhbined with a team-oriented culture, enabdes f
adaptation to consumer evolutions, such as theopaligation and complete dematerialization of
promotions through apps or new e-commerce fornfeatditating the rollout of Express e-commerce and
James Delivery in record time. The more than 2Qianilclients from our loyalty program make our
database one of the most advanced regarding congma@ledge in the country.

The unexpected scenario of the pandemic furtheelaated the evolution of clients’ behavior and
consumption, giving us more confident of the pentice of the decisions taken and allowing us tadbuil
solid and resilient bases.

The strong performance of food e-commerce condelil&lultivarejo’s leadership position in the online
food sales segment in Brazil. We have unique assdtse market, which combined with the group’s
operating excellence, establish important competiidvantages and make the digital ecosystem an
important growth lever.

e Foode-commerceregistered strong growth, and in the first hal2620 already exceeded total
sales for the year 2019 by 25%. In 2Q20, sales @#2®86 vs the same period last year, driven by:
1) higher number of clients; ii) expansion of Exggemodel (which increased from 94 stores in
2Q19 to 291 stores in 2Q20); iii) inauguration afe@v small distribution centers; and iv) expansion
of James presence to 323 stores (vs. 18 in 2Q18)efly, online sales account for 5.6% of
Multivarejo food sales and 15.3% of Pdo de Acu@amier. E-commerce proved to be profitable
and, in the quarter, presented EBITDA margin ahéigevels than the average of food retail
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segment, mainly due to various operating improvamaitiatives that resulted in higher
productivity and greater business scalability.

e Loyalty Apps registered over 13 million active downloads, upodffom the same period last year
- representing around 30% of Multivarejo sales 46%o of online sales. Thus, sales from loyal
clients already represent 71% of Multivarejo’s tstles, reaching 90% of P&o de Agucar sales and
62% of Extra sales.

e James Deliveryregistered strong sales growth of 1,200% in GM82% in number of orders and
21% in average ticket when compared to 2Q19. InRk&il vertical, the increase was even
stronger, reaching over 3,000% in GMV, 1,800% imber of orders, 66% in average ticket, with
average spending per client increasing 166%. Troiw/ttpy was supported by customers’ increasing
adherence to the platform, which was reinforcedstoyctural initiatives, such as the successful
launch of the new subscription platform “James Rrindther factors were the higher maturation
and penetration in the cities already served, db agethe rollout of operations to new places,
expanding the operation from 50 stores prior topduedemic to 320 stores in over 20 cities.

e The foodtechCheftime grew 856% vs 2Q19, driven by the acceleration eftore presence
through a greater number of items from the produatenter and the beginning of the incorporation
of items produced in -store (rotisserie and cai@tefhe period was marked by the launch of the
“Cheftime Restaurant,” a delivery service of readyeat meals produced at Pao de Aglcar stores,
combining Cheftime’s food expertise with the dartctkens model and the James app. Cheftime
Restaurant already can be found in S&o Paulo amddrianeiro and has been reporting growth of
19% per week. Finally, the higher demand for coremee during the pandemic also contributed
to a strong evolution of digital sales, which mtivan doubled its size.

Three new small exclusive distribution centers &hdwe opened in the following months, reinforcing o
presence in strategic regions and enabling thepig@xpansion to unexplored regions. We also expect
expand our non-food product mix and launch a romatketplace in the second semester of 2020. We
continue to invest in technologies that improvetao®r experience and increase productivity and
profitability. Therefore, the Company expects tmdiree channel to reach R$ 1 billibin sales in 2020
(almost 3x higher than 2019) through expansionsobjperating capacity.

2 It is a mere estimate and should not be understodreated as guidance.
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Grupo Exito:

2Q20

GPA acquired 96.57% of the capital stock of Grugitdon November 27, 2019. Therefore, Grupo Exito’s
results are being considered in Consolidated GRAiInr2Q20. Growth and variations in relation to 4D
are merely for comparison purposes.

Gross Revenue (RS million)

20202019 %

Total % Total Same store
TEvenue stores ey calendar '
Grupo Exito 5,829 17.0% B.0%:
Colombia 4,927 19.0% 3.9%
Exito 2,925 16 6% 0.5%
Carulla 505 357 13.6%
Jurtimax & super Inter 436 13.9% 3.7%
B2B & other businesses’ 369 16 8% 6.1%
Uruguay 1,078 25.5% 13.1%
argentina 323 -19.9% 24.8%,

™ To reflect the calendar effect, the following retions were made in 2Q20: 0 bps in Grupo Exitohwitops in Colombia, 30 bps in Uruguay and -10ibpirgentina.
@ Includes the formats Surtimayorista, Malls, Aliadmd Other Businessé8.Same store presented a growth with a constantrayre

Gross revenueachieved R$ 5.8 billion in 2Q20, with growth#.0% in total sales, positively influenced
by: i) growth of food sales in Colombia and Urugualystrong growth of online sales in all counsrie
where the group operates and; on the other ham$spred by: i) challenges related to the strong
restrictions of movement of people, especially ahdtnbia and Argentina, and ii) the reduction oftonser
traffic in stores located at shopping malls in Urag.

The‘same-store’ salesncreased.0% in the quarter, mainly due to the strong perforneamidnnovative
formats. The 9 Exito Wow stores grew +15.3%, amdaaly account for 19.2% of Exito’s banner total
sales, and the 13 Carulla FreshMarket stores gB&u6%o, already representing 27.9% of Carulla’s bann
total sales.

The highlights by country follow:

e Colombia: ‘same-store’ sales grew 3.4% in constant currerelecting the reduced movement of
people given the strong restrictions imposed bygineernment, as well as the postponement of a
relevant commercial campaign (“Megaprima”) — thatially was conducted in brick-and-mortar
stores but was “transferred” to the online forn¥diere was an accelerated development of the
omnichannel platform, whose traffic grew 4x whemmpared to the same quarter of last year.
Currently, 90 stores support the delivery modelColombia and 360 stores offer sales via
WhatsApp and Click & Collect. Online sales alreaegresent 14.7% of total sales in Colombia.

e Uruguay: consistent and strong growth of 13.1% in ‘sameestgales, driven by the very
successful commercial activities (mainly in foodysent sales) and the robust growth of the
omnichannel platform. All banners reported posipeeformance, especially Devoto (+16.2%) and
Disco (+12.9%) and there was significant growttb8f3% in e-commerce. The development of
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omnichannel platform remains one of the strateiljiarp of the operation in Uruguay, and the pick-
up service at Devoto stores was launched in May.

e Argentina: ‘same-store’ sales of 24.4% in 2Q20 amid a chaltepg@conomic scenario in the
country. Sales were pressured by: i) strong régins on movement of people; ii) reduction in
operating hours at stores imposed by the governmueadhtiii) prohibition on sales of non-food
products in some regions. The positive highliglaswhe proximity format (+49.6%), benefited
from the preference given to convenience formatgduhe pandemic. The online operations also
continue to expand, and a Click & Collect serviasvwaunched in 2Q20.

Gross profit was R$ 1.3 billion, up 22.2% compared to 2Q1%wiargin of 24.7%, which is an extremely
healthy margin for the group’s retail operationso$s margin improved by 80 bps based on the prodor
results of the previous year, mostly explained tgoanting reclassifications made in 2Q19 between th
Selling, General and Administrative Expenses liapd costs. Excluding this effect, margin would be
slightly under pressure given the performance ofgementary businesses during the pandemic period.

Selling, general and administrative expensesere R$ 887 million, +1.6% vs. 2Q19, equivalent 9%

of net sales (vs. 19.8% in 2Q19) with the same ohp&the accounting reclassifications made in 2Q19
that were already mentioned. Excluding this efféetre would still be a significant reduction opexses

as a percentage of net revenue due to the consirfoocus on controlling expenses adopted by the fisrou

Adjusted EBITDA was R$ 424 million (+29.2% vs. 2Q19), with margin8.1% (+70 bps vs. 2Q19).
There was strong margin expansion despite thehatienges faced by complementary operations such as
Malls, Tuya Credit Card and Puntos Colombia, som&rach are consolidated by Equity Income (Tuya
Credit Card/Puntos Colombia). Note that most of pinevisioning for projected delinquency in the
financial portfolio was already made in the firstreester and the majority of commercial centers and
shopping malls are going through a process of gla@gopening since the beginning of June.

Despite the scenario of uncertainties that endanelsthe recent increase in Covid-19 cases in Calmb
we maintain optimistic on the operations of Grupatd-and are working on various fronts to minimize
the possible impacts from this scenario. Grupodgitould continue to contribute positively to GPA’s
consolidated results in 2020, given the strong EBYTgrowth already registered during the first setees
(12.3%).
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Grupo Exito

iR millian) 2020 20197 it
Gross Revenue E.=229 4,923 17.0%
Met Rewvenue £, 235 4,415 15.5%
Gross Profit 1,293 1,058 23.2%
iiro= hWargin 24, 7% 23.9% 20 bps
Selling, General and Adm. E<pens es 227 [7432] 19.30%
% of Net Revenue 1E5.9% 1E.8% 10 bp=
Equity Incame [11) (6] 72.1%
Other Operating Revenue (Expenses) (&) [13] o0, P
Adjusted EEITDAMY 4324 323 29,30
ddjisted EBITDA Margin ™! 2,1% 7.45% 70 bps

@ Earnings before interest, tax, depreciation andréization.® Adjusted for Other Operating Income and Experi€eBro forma, for comparison purposes only.

II. EQUITY INCOME

Consolidated equity income amounted to R$ 30 millin2Q20, an improvement of R$ 39 million from
the same period last year. The line is composed of:

i) inflow of R$ 12 million related to the interest held in financial operagion Brazil (36% of FIC)
and Colombia (50% of Tuya/Puntos Colombia)

ii) inflow of R$ 18 million related to the 34% stake in CDiscount (one of @isrlargest e-
commerce businesses), which reported significawtrin its marketplace and better performance
of direct sales, as well as a more favorable prodic and operating improvements, contributing
positively for 2Q20 results.

. OTHER INCOME AND EXPENSES

Other Income and Expenses came to an expense 86 Riillion in 2Q20, explained by expenses related
to: i) the integration of Latin America assets dne restructuring of the Brazil operations (sale ¢tao

de Acucar stores, closure of 1 Drugstore and ogenfi2 Assai stores in the quarter) and ii) nonsreng
impacts related to COVID-19, such as the need fanersecurity at stores, purchasing of COVID-19stest
financial aid for employees with children and highgpenses with hygiene and cleaning.
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Lastly, note that the asset monetization procefiscamtinue to produce positive effects in the cogi
quarters, and by the end of 2020 this line shoatmbme stable compared to the previous year in thzlB
perimeter, totaling around R$ 250 million.

IV. FINANCIAL RESULT

[RE million) 2020 2019 i
Cash and marketable securities profitability 34 7 427.3%
Cther financial revenues 28 57 -50.3%
Cost of Debt [219) (93] 136.1%
Cost of Receivables Discount (321 (48] -33.4%
Other financial expenses [82] [55] 45.8%
Contingencies adjustments and Other financial expenses 43 (9] h.a.

Met Financial Revenue ( Bxpenses) (223) (140) 59.7%
% of Wet Revenue 1.1% 1.1% O bps
Interest on lease liabilities [250) [160) 55.9%

Met Fnancial Revenue ( Bxpenses) - Post IFRS 16 (473 (300) 57.7%
% of Wet Revenue - PostIFRS 16 2.3% 2.a% Q bps

The net financial result of GPA Consolidated tadad@d expense of R$ 473 million, representing 208%
net sales, stable when compared to same periogdast

Due to the adoption of IFRS 16, the financial resow includednterest on lease liability, which came
to an expense of R$ 250 million in the quarter.

Considering the net financial result (R$ 223 millioexcluding the effect from Interest on leasbility,
the main variations were:

e Financial income: increase of R$ 31 million vs 2Q19 in cash and ntaide securities
profitability, reflecting the higher cash balangesasted in the period. In Other financial
revenues, there was a R$ 29 million lower contidsutmainly explained by monetary
restatement;

e Financial expenses (including the cost of sellingeceivables) increase of R$ 137 million
from 2Q19, due to higher interest expenses caugéaetincrease of gross debt;

e Net effect from exchange variation:increase of R$ 52 million from 2Q19, resultingan
income of R$ 43 million, mainly due to the gainRf$ 24 million related to the effects from
exchange variation on the dividends received framp@ Exito.
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V. NET INCOME

(RS million) 2020 2019 L]
EBITDA 1,542 a1 94,9%,
Depreciation (Logistics), Depreciation and Amortization [625] [365) T1.2%
Met Financial Revenue (Expenses) (473) (300 o7 TR
Income Tax (121} 161 97 7%
Metlncame Consalidated Cormpany 382 28a -1.5%
Het Income {Loss) - Controlling Shareholders - continuing operations 274 65 322.0%
Met Inu:_u:ume [Loss) - Contralling Sharehalders - descontinuing =g 253 -53.9%
aperations
Met lncame (Lass) - Cantralling Sharehalders - Cansalidated 333 415 -20.3%
Met fdargin - Cortinuing operations 1.53% 0.5% a0 bps

Consolidated GPA ended 2Q20 with consolidated meame from controlling shareholders of R$ 333
million, and thenet income of continuing operations stood at 4.2xidgher than the previous year
adding up tdR$ 274 million (strong growth of 322.0%)

The 2Q20 result showed the group’s operating imgmoent and the success of the strategies adoptid, wi
important recovery at Multivarejo, solid performarat Assai and consolidation of Grupo Exito’s sgron
results, which more than offset the increase ire@ation and cost of debt.

36



"GPA eixis - -

VI. NET DEBT

The calculation of the indicators in the followitaple excludes the lease liabilities related toSFES.

Consolidated

(RS million) 06.30.2020 06.30.2019
Short Term Debt (3,892) (3,025)
Loans and Financing (2,878) (875)
Debentures (1,014) (2,150)
Long Term Debt (13,300) (3,079)
Loans and Financing (2,739) (256)
Debentures (10,561) (2,823)
Total Gross Debt (17,192) (6,104)
Cash and Financial investments 7,736 4,705
Net Debt (9,456) (1,398)
Adjusted EBITDA" 4,151 2,947
On balance Credit Card Receivables not discounted 202 120
Net Debt incl. Credit Card Receivables not discounted (9,254) (1,278)
Net Debt incl. Credit Card Receivables not discounted / Adjusted eBITDAY 2.2X -0.4x

M Adjusted EBITDA before IFRS 16 in the last 12 nfent

Net debt adjusted by the balance of unsold rect@gakas R$ 9.2 billion for GPA Consolidated vs R$ 1
billion in 2Q19, which mainly reflects the fundiraperation for the acquisition of Grupo Exito. The
Company reduced its leverage in R$ 1.5 billion cared to 1Q20, due to the strong operating cash flow
and the monetization of some non-core assets.

The net debt/adjusted EBITDAratio was 2.2x by the end of 2Q20, compared ta ;13Q20 and 0.4x
in 2Q19, a level that is aligned with the Comparexpectations.

The Company ended 2Q20 with a solid financial pasjtwith a cash balance of R$ 7.7 billion, equivel
to approximately 2x its short-term debt (vs. 1204Q20 and 156% in 2Q19). Moreover, the balance of
unsold receivables totaled R$ 202 million.
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VII. INVESTMENTS

(RS million) 2020 2019 i
Mew stores and land acguisition 138 207 -5, 2%
Store renowations, conversions and maintenance 137 143 -1
Infrastructure and others 106 180 -41.1%
Non-cash Effect
Financing Assets 3z [26) -226.8%

Total Gross Investments Food Business Brasil 464 510 0.1%
Aszet Sale (671) (12) S707.0%

Total Net Investments Food Business Brasil [207) 499 n.a.

Total Investments Grupo Exito 71 n.a.

Gross investments totaled R$ 536 million, of whighR$ 464 million in the Brazilian perimeter —

supporting the opening of two Assai stores in therggr and the construction of another 16 storatsviil
open in the next quarters (13 organic and 3 coromsgrom Hiper) and ii) R$ 71 million in Grupo Eai

The Company's expansion, conversion and remodgllag was maintained, but some delays or
postponements may occur given the pandemic sceNsga@xpect to conclude 2020 with the opening of
19 Assai stores (16 organic and 3 conversionsheB8vations of Extra Super into Mercado Extra, 8 Pa

de Acucar renovations in the last generation afstin Brazil. In Grupo Exito we expect betweem F't

stores (from openings, conversions and remodelfogiised on innovative models Exito WOW, Carulla

FreshMarket and Surtimayorista by the end of tha.ye
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VIIl. STORE PORTFOLIO CHANGES BY BANNER - BRAZIL

In the quarter, 2 Assai stores were opened, tgtdld® stores of this banner. The Company continoed
make adjustments to its portfolio by closing 3 B&dAc¢Ucar stores and 1 Drugstore.

03,31,/2020 06,/30,/2020
Stores Openings l]penmg.s by Closings [:Insmgt.n Stores sales nr:a
Conversion Conversion ('000 )
GP#4 Brazil . ! 1,070
Assai 167 2 - - - 160 T4
Pao de Aclcar 135 - - -5 - 152 234
Extra Hiper 107 - - - - 107 659
Extra Supermercado =1 - - - - ol 49
lWercada Extra 100 - - - - 100 120
Cormpre Berm 28 - - - - 28 33
Mini Extra 152 - - - - 152 35
Minuto Pao de Aclcar bl - - - - a6 20
Other Business 196 - - -1 - 195 67
Gas srations i3 - - - - £ 58
Drugstores 123 - - -1 - 122 g
Grupo Exito
mmm Colombia 524 - - -2 - 522 44
= Uruguay a1 - - - - 91 a0
—L Argentina 25 - - - - 25 106

Consolidated 1,71 g 2,983
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IX. CONSOLIDATED FINANCIAL STATEMENTS

Balance Sheet
BALANCE SHEET

ASSETS

Consolidated

GPA Food Business Brazil

(R$ million) 06.30.2020 06.30.2019 06.30.2020 06.30.2019 06.30.2020
Current Assets 21,153 12,002 14,470 11,996 6,620
Cash and Marketable Securities 7,736 4,705 5,521 4,703 2,179
Accounts Receivable 805 317 478 317 326
Credit Cards 186 49 187 49 (1)
Sales Vouchers and Trade Account Receivable 591 171 227 171 364
Allowance for Doubtful Accounts (48) (4) (9) (4) (39)
Resulting from Commercial Agreements 76 101 73 101 3
Inventories 9,138 5,692 6,116 5,692 3,020
Recoverable Taxes 1,741 615 1,049 615 691
Noncurrent Assets for Sale 586 24 554 24 32
Prepaid Expenses and Other Accounts Receivables 1,148 647 752 644 372
Noncurrent Assets 41,932 21,881 23,298 21,880 18,585
Long-Term Assets 4,652 4,350 4,439 4,350 224
Accounts Receivables 16 71 15 71 1
Credit Cards 16 71 15 71 1
Recoverable Taxes 2,717 2,919 2,717 2,919 -
Deferred Income Tax and Social Contribution 362 319 340 319 20
Amounts Receivable from Related Parties 119 37 53 37 81
Judicial Deposits 732 811 730 811 2
Prepaid Expenses and Others 705 194 584 194 119
Investments 848 232 326 233 522
Investment Properties 3,424 - - - 3,424
Property and Equipment 24,778 14,412 15,559 14,411 9,214
Intangible Assets 8,230 2,887 2,974 2,885 5,201
TOTAL ASSETS 63,086 33,883 37,768 33,875 25,205
LIABILITIES
Consolidated GPA Food Business Brazil
06.30.2020 06.30.2019 06.30.2020 06.30.2019 06.30.2020
Current Liabilities 21,596 12,476 12,894 12,460 8,593
Suppliers 12,211 6,827 7,778 6,826 4,423
Loans and Financing 3,314 923 1,218 923 2,097
Debentures 1,014 2,150 922 2,150 92
Lease Liability 943 531 653 531 290
Payroll and Related Charges 1,175 652 847 651 319
Taxes and Social Contribution Payable 897 467 494 467 402
Dividends Proposed 11 32 1 32 10
Financing for Purchase of Fixed Assets 101 64 71 64 30
Debt with Related Parties 200 142 76 129 76
Advertisement 39 33 38 33 -
Provision for Restructuring 14 4 13 4 1
Unearned Revenue 368 171 230 171 99
Non-current Assets Held for Sale 0 0 - - -
Others 1,309 479 553 478 753
Long-Term Liabilities 25,871 10,755 15,346 10,755 10,524
Loans and Financing 2,752 302 1,429 302 1,323
Debentures 10,561 2,823 4,847 2,823 5,715
Lease Liability 9,574 5,298 6,721 5,298 2,854
Deferred Income Tax and Social Contribution 671 225 194 225 475
Tax Installments 341 423 339 423 1
Provision for Contingencies 1,312 1,235 1,187 1,235 124
Unearned Revenue 21 31 21 31 -
Provision for loss on investment in Associates 568 339 568 339 -
Others 71 79 40 79 32
Shareholders' Equity 15,619 10,653 9,528 10,661 6,089
Attributed to controlling shareholders 12,565 10,653 9,528 10,661 3,040
Capital 6,859 6,836 6,859 6,836 -
Capital Reserves 465 438 466 438 -
Profit Reserves 3,839 3,422 800 3,430 1,443
Other Comprehensive Results 1,403 (44) 1,403 (44) 1,597
Minority Interest 3,054 0 - 0 3,049
TOTAL LIABILITIES 63,086 33,883 37,768 33,875 25,205

gupoO m
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Income Statement - 2Q20

Consolidated ¥

2Q20 2Q19 A
RS - Million
Gross Revenue 22,912 14,219 61.1%
Net Revenue 20,766 13,081 58.7%
Cost of Goods Sold (16,185) (10,228) 58.3%
Depreciation (Logistic) (69) (34) 104.8%
Gross Profit 4,511 2,820 60.0%
Selling Expenses (2,526) (1,728) 46.1%
General and Administrative Expenses (508) (255) 99.1%
Selling, General and Adm. Expenses (3,033) (1,983) 52.9%
Equity Income®? 30 (9) n.d.
Other Operating Revenue (Expenses) (35) (70)  -50.1%
Depreciation and Amortization (556) (331) 67.7%
Earnings before interest and Taxes - EBIT 917 426  115.3%
Financial Revenue 159 68 133.5%
Financial Expenses (632) (368) 71.7%
Net Financial Result (473) (300) 57.7%
Income (Loss) Before Income Tax 444 126  252.3%
Income Tax (121) (61) 97.7%
Net Income (Loss) Company - continuing operations 323 65 398.8%
Net Result from discontinued operations 59 323 -81.8%
Net Income (Loss) - Consolidated Company 382 388 -1.5%
Net Income (Loss) - Controlling Shareholders - continuing operations(s) 274 65  322.0%
Net Income (Loss) - Controlling Shareholders - discontinued operations'3J 59 353 -83.3%
Net Income (Loss) - Consolidated Controlling Shareholders® 333 418 -20.3%
Minority Interest - Non-controlling - continuing operations 49 (0) n.d.
Minority Interest - Non-controlling - discontinued operations (0) (31) -99.9%
Minority Interest - Non-controlling - Consolidated 49 (31) n.d.
Earnings before Interest, Taxes, Depreciation, Amortization - EBITDA 1,542 791 94.9%
Adjusted EBITDA 1,577 861  83.2%
% of Net Revenue 2Q20 2Q19
Gross Profit 21.7% 21.6%
Selling Expenses 12.2% 13.2%
General and Administrative Expenses 2.4% 1.9%
Selling, General and Adm. Expenses 14.6% 15.2%
Equity Income'? 0.1% 0.1%
Other Operating Revenue (Expenses) 0.2% 0.5%
Depreciation and Amortization 2.7% 2.5%
EBIT 4.4% 3.3%
Net Financial Revenue (Expenses) 2.3% 2.3%
Income Before Income Tax 2.1% 1.0%
Income Tax 0.6% 0.5%
Net Income (Loss) Company - continuing operations 1.6% 0.5%
Net Income (Loss) - Consolidated Company 1.8% 3.0%
Net Income (Loss) - Controlling Shareholders - continuing operations' 1.3% 0.5%
Net Income (Loss) - Consolidated Controlling Shareholders®® 1.6% 3.2%
Minority Interest - Non-controlling - continuing operations 0.2% 0.0%
Minority Interest - Non-controlling - Consolidated 0.2% 0.2%
EBITDA 7.4% 6.0%

Adjusted EBITDA 7.6% 6.6%
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@ Consolidated includes results of other complemgritasinesses? Share of profit in an associate includes Cdiscsumsults in the Consolidated figuréd;Net income after
non-controlling interest® Adjusted for Other Operating Income and Expenses.

Cash Flow — Consolidated ©

STATEMENT OF CASH FLOW

(RS million) 06.30.2020 06.30.2019
Net Income (Loss) for the period 273 576
Deferred income tax (178) 62
Loss (gain) on disposal of fixed and intangible assets (95) 112
Depreciation and amortization 1,229 724
Interests and exchange variation 862 892
Adjustment to present value (1) -

Equity Income 36 11
Provision for contingencies 38 147
Share-Based Compensation 18 29
Allowance for doubtful accounts 40 259
Provision for obsolescence/breakage (1) (11)
Other operational expenses (158) 18
Appropriable revenue (478) (215)
Loss (gain) on write-off of lease liabilities (114) (94)
Gain of sale of subsidiary - (609)

Asset (Increase) decreases

Accounts receivable (143) (63)
Inventories (37) (24)
Taxes recoverable (61) (21)
Dividends received - 12
Other Assets 13 (301)
Related parties (26) (97)
Restricted deposits for legal proceeding 62 (20)

Liability (Increase) decrease

Suppliers (3,445) (4,775)
Payroll and charges 141 (169)
Taxes and Social contributions payable 308 98
Other Accounts Payable (106) (44)
Contingencies (84) (364)
Deferred revenue 463 12
Taxes and Social contributions paid - (93)
Net cash generated from (used) in operating activities (1,444) (3,948)
Acquisition of property and equipment (1,120) (1,000)
Increase Intangible assets (88) (197)
Sales of property and equipment 672 15
Cash provided on sale of subisidiary - 2,326
Acquisition of property for investment (7) -

Net cash flow investment activities (543) 1,144

Cash flow from financing activities

Increase of capital 2 11
Funding and refinancing 5,390 3,246
Payments of loans and financing (2,953) (2,672)
Dividend Payment (280) (192)
Acquisition of society - (19)
Proceeds from stock offering, net of issue costs 3 -

Lease liability payments (848) (945)
Exchange variation without cash and cash equivalents 455 -

Net cash generated from (used) in financing activities 1,314 (571)
Increase (decrease) in cash and cash equivalents (218) (3,375)
Cash and cash equivalents at the beginning of the year 7,954 8,080
Cash and cash equivalents at the end of the year 7,736 4,705
Change in cash and cash equivalents (218) (3,375)
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X. BREAKDOWN OF SALES BY BUSINESS — BRAZIL

Breakdown of Gross Sales by Business

(RS rillian) 2020 % 2019 % ) 1Hz20 % 1H19 % i

Multivarejo 8,038 47.0% 7,066 29.7% 13.7% 15,379 46.6% 13,983 19.9%, 10.0%
P30 de Acicar 2,108 12 3% 1,530 12.9% 15.1% 40357 12.7% 5,605 12 9% 11.9%
Extra ! 4,977 29.1% 4,215 20.6% 16.1% 9,264 25.1% 8,370 29 5% 10.9%
Corvenience Stores Bl 471 25% 334 24% 25 5% 12 25% 645 2.3% 25 9%
Other Businesses © 534 31% 687 4.5% 22 2% 1,247 3.8% 1,360 4.9% B4%
Cash & Carry 9,028 52.8% 7,119 50.2% 26.4% 17,577 53.3% 14,050 50.1% 25.1%
sssal o028 52 8% 7,144 50.2% 26 4% 17 577 53.3% 14,050 5015 25 1%
GPa 17,084 100.0% 14219  100.0% 20.2% 32,985 100.0% 28,047 100.0% 17.6%
{RE millian) 2020 % 2019 % & 1Hz0 % 1H19 % a

Multivarejo 7,294 17.0% 6,511 50.0% 115% 14,063 16.7% 12,917 50.1% 8.9%
Paa de Actcar 1,902 12.2% 1,681 12 9% 13.1% 3671 12.2% 3,317 12.9% 10.7%
Exctra 4,485 28.9% 3,840 79.4% 16.5% 8471 25.0% 7627 296% 10.4%
Corvenience Stores Bl 394 25% 514 24% 25 4% 782 25% B08 2.3% 25 5%
Other Businesses B 512 3.3% 705 54% 27 3% 1,209 4005 1,367 5.3% -11.5%
Cash & Carry 8,222 52.9% 6,532 29.9%, 25.9% 16,029 53.2% 12,859 19.9%, 24.7%
Assal 5,222 52.0% 8,532 49.9% 25.0% 16,029 532% 12,359 49.0% 24 7%
GPa M 15,530  100.0% 13,081  100.0% 18.7% 30,116 100.0% 25,790 100.0% 16.8%

MIncludes sales from Extra Supermercado, MercadmEExtra Hiper and Compre Beffilncludes sales by Mini Extra and Minuto P&o de Aglc
®Includes sales from Gas stations, Drugstores, Bsliand rental revenue from commercial centér&PA includes the result of James Delivery,
Stix Fidelidade and Cheftime

Xl. BREAKDOWN OF SALES (% of Net Sales) — BRAZIL

SALES BREAKDOWN GPA Brazil
(% of Net Sales) 1H20

1H19

Cash 499% 48.2% 49.2% 48.8%
Credit Card 39.8% 41.1% 40.2% 40.4%
Food Voucher 10.3% 10.7% 10.6% 10.8%
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2Q20 Results Conference Call and Webcast

Thursday, July 30, 2020
10:30 a.m. (Brasilia) | 9:30 a.m. (New York) | 2@B6. (London)

Conference call in Portuguese (original language)
+55 (11) 4210-1803 or +55 (11) 3181-8565

Conference call in English (simultaneous translatio)
+1 (412) 717-9627 or +1 (844) 204-8942

Webcasthttp://www.gpari.com.br

Replay
+55 11 3193-1012
Access code for audio in Portuguese: 1932275#
Access code for audio in English: 1779586#

http://www.gpari.com.br

Investor Relations Contacts

GPA
Phone: 55 (11) 3886-0421
gpa.ri@gpabr.com
www.gpari.com.br

Disclaimer: Statements contained in this release relatingedtisiness outlook of the Company, projectionspefating/financial results, growth prospects
of the Company and market and macroeconomic estveae merely forecasts and are based on theshgliahs and expectations of Management in relation
to the Company’s future. These expectations arbhjhigependent on changes in the market, Brazilisegd economic performance, the industry and

international markets, and hence are subject togeha
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APPENDIX
Company’s Business:
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Food — Brazil: Amounts reported refer to the sum of Assai and iVarigjo operations.

Grupo Exito: Amounts reported refer to Grupo Exito’s operation€olombia, Uruguay and Argentina. GPA acquireds366
of the capital stock of Grupo Exito on November 2719.

Consolidated: Amounts reported refer to the sum of the operatioh&ood — Brazil, Grupo Exito, Cdiscount and other
businesses of the Company.

Discontinued Activities: Refer to Via Varejo operations until May 2019 anldes subsequent effects related to the write-off
of investments.

EBITDA: EBITDA is calculated in accordance with Instructi®®?7 issued by the Securities and Exchange Cononissi
Brazil (CVM) on October 4, 2012.

Adjusted EBITDA: Measure of profitability calculated by excludingh®t Operating Income and Expenses from EBITDA.
Management uses this measure in its analyses laiéves it eliminates nonrecurring expenses anédmges and other
nonrecurring items that could compromise compaitgl@ihd analysis of results.

Earnings per Share:Diluted earnings per share are calculated as fatlow
e Numerator: profit in the year adjusted by dilutaffects of stock options granted by subsidiaries.
e Denominator: number of shares of each categorysefjuo include potential shares correspondingltivce
instruments (stock options), less the number ofeshthat could be bought back at the market, alcapge.
Equity instruments that will or may be settled vtttk Company and its subsidiaries’ shares areionlyded in the calculation
when their settlement has a dilutive impact on iegsper share.
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‘same-store’ growth: ‘same-store’ growth, as mentioned in this documisrdadjusted by the calendar effect in each period.
Growth and Changes:The growth and changes presented in this docureétto variations from the same period last year,

except where stated otherwise.
Retall vertical: Corresponds to sales of James Delivery in the Bascdcar, Extra and Minuto Pao de Acgucar operations
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Companhia Brasileira de Distribuicao /?\GPA

Notes to the interim financial information
June 30, 2020
(In millions of Brazilian reais, unless otherwise stated)

1.

Corporate information

Companhia Brasileira de Distribuicdo ("Company" or “CBD"), directly or through its subsidiaries (“Group”
or “GPA") is engaged in the retail of food, clothing, home appliances, electronics and other products
through its chain of hypermarkets, supermarkets, specialized stores and department stores especially
under the trade "P&o de Aculcar, “Minuto P&o de AcUcar”, "Extra Hiper ", “Extra Super/Mercado Extra”,

“Minimercado Extra”, “Compre Bem”,“Assai”, and the neighborhood shopping mall brand “Conviva”. The
Group’s headquarters are located in the city of Sdo Paulo, State of Sao Paulo, Brazil.

On November 27, 2019, the Company acquired of Casino the control of Aimacenes Exito SA (“Exito”), a
Colombian company operating in this country under the supermarket and hypermarket flags Exito,
Carulla, Super Inter, Surtimax and Surtimayorista, in Argentina under the Libertad banner and in Uruguay
having Disco and Devoto. Additionally, Exito operates shopping centers in Colombia under the Viva brand.
The operations of Exito and its subsidiaries will be considered as an international operating segment Exito
Group in note 30. Further details of the acquisition can be seen in note 13 of these financial statements.
The shares are traded on the Colombian Stock Exchange (CSE).

The Company's investments in retail activities in the electronics and e-commerce segments related to Via
Varejo S.A. were presented as discontinued operations and were alienated in June 2019 (see note 12.3),
and represented the stores under the brands “Ponto Frio” and “Casas Bahia", as well as the e-commerce
platforms “CasasBahia.com,” “Extra.com”, “Pontofrio.com” and “Barateiro.com”.

The Company's shares are traded at the Corporate Governance level of the Sdo Paulo Stock Exchange
(B3 - Brasil, Bolsa, Balcdo) called Novo Mercado, under the code “PCAR3”, and on the New York Stock
Exchange (ADR level Ill'), under the code “CBD".

The Company, through Wilkes Participacdes S.A. (“Wilkes”), and its ultimate parent company is Casino
Guichard Perrachon (“Casino”), French company listed on Paris Stock Exchange.

1.1. GPA in “Novo Mercado”

On December 30, 2019, the Company's shareholders at the Extraordinary General Meeting approved the
admission of the Company to the Novo Mercado of B3 SA - Brasil, Bolsa, Balcao (“B3"), the conversion
of all preferred shares into common shares, in the proportion of one common share for each preferred
share. On February 14, 2020, B3 approved the admission of GPA to the special listing segment “Novo
Mercado”. On March 2, 2020 the conversion process of preferred shares into common shares was
concluded and GPA started to trade on the Novo Mercado.

1.2. Impacts of the pandemic on the Company's quarterly information

The Company has been monitoring the progress of COVID-19 (Coronavirus) and its impacts on its
operations. Several actions were taken by the administration, among which we highlight the creation of a
crisis committee formed by the senior management, which takes decisions in line with the
recommendations of the Ministry of Health, local authorities and professional associations.

The Company has adopted all possible measures to mitigate the transmission of the virus in stores,

distribution centers and offices, such as: frequent cleaning, safety / protection items for employees, flexible
working hours, adoption of telework, among other decisions.

a7



Companhia Brasileira de Distribuicao

Notes to the interim financial information GPA

June 30, 2020
(In millions of Brazilian reais, unless otherwise stated)

Since the beginning of the COVID-19 outbreak, our stores have remained open, in addition to the important
evolution of our e-commerce formats. The Company has an important commitment to society to continue
taking products to our consumers. We had no problems in supplying the industries that continued to supply
our distribution centers and stores.

On March 10, 2020, the CVM issued circular letter CYVM-SNC / SEP No. 02/2020, instructing publicly-held
companies to carefully assess the impacts of COVID-19 on their businesses and report the main risks in
the quarterly information and uncertainties arising from this analysis, observing the applicable accounting
standards.

Accordingly, the Company carried out a complete analysis of the quarterly information, in addition to
renewing the analyzes on the Company's operational continuity. The main themes evaluated were:

e The Company revisited its budgets, used to estimate the recovery of store assets and intangible
assets on December 31, 2019, and there is no relevant expectation of a decrease in revenues,
and other lines of income statement, which show situations of loss of values recoverable from
such assets. Due to the uncertainty regarding the end of the pandemic and its macroeconomic
consequences, the Company assessed the existence of indicators of impairment for some of its
assets and, consequently, revisited the asset recovery test (see Note 16) ;

* We assessed the realization of the balances of accounts receivable from credit card operators,
customers, galleries in our stores, real estate rentals and understand that there is no need at this
time to record additional provisions to those already registered;

e As for inventories, we do not foresee the need for adjustment for realization;

« Financial instruments already reflect the market assumptions in their valuation, and there are no
additional exposures not disclosed in this quarterly information. The Company is not exposed to
significant financing in US dollars;

« The Company does not, for the moment, foresee any additional needs for obtaining financing; and

e Finally, the costs necessary to adapt our stores to serve the public are highlighted in Note 27 -
Other operating expenses, net.

In summary, according to management's estimates and the monitoring of the impacts of the pandemic,
there are no effects that should be recorded in the quarterly information, nor are there any effects on its
operational continuity and / or Company estimates that would justify changes or registration of provisions,
in addition to those already disclosed. The Company will continue to monitor and assess the impacts and,
if necessary, make the necessary disclosures.

1.3. Sale and Leaseback

In accordance with Company’s strategy of asset monetization, material fact was disclosed on March 5,
2020, that the Company entered into a Sale and Leaseback transaction with investment funds
administered by BRL Trust Distribuidora de Titulos e Valores Mobiliarios S.A. and managed by TRX
Gestora de Recursos Ltda., pursuant to the signing of a “Private Instrument of Commitment of Purchase
and Sale of Real Estate Properties and Real Surface Law Institution”. The Instrument initially predicted
for the sale of 43 properties of the Company, for the total amount of R$1,246.
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Companhia Brasileira de Distribuicao /?C\;PA
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« On May 29, 2020, the Company concluded the sale of 5 of these properties, in the total amount
of R$190 paid in cash by the buyer, excluding 2 property of non-relevant value from the total
volume.

e OnJune 29, 2020, the Company concluded the sale of 7 more properties, in the total amount of
R$313 received in cash. On the same date, the Company and TRX Gestora de Recursos Ltda.
made an addition to the contract to define the sale of the rest of the 29 stores the Company
received R$25 as a down.

e OnJuly 22, the Company concluded the sale of another 16 properties for R$446.

e On July 30, 2020, a down payment of R$15 will be made for the sale of the remaining 13
properties, in the total amount of R$261, whose transfer will be completed by August 30, 2020.

With this, GPA will have completed the sale of 41 properties to TRX funds, for a total amount of R$1,210.
The gain related to the transaction concluded on July 22, 2020 is not recorded in this quarterly information.

Observed that the parties will enter into lease agreements for each of the Properties, on the closing date
of the transaction, with a term of 15 years, renewable for the same period, ensuring the continuity of GPA
operations in the Properties with sustainable financial conditions.

In addition, on December 23, 2019, the company signed a commitment to sell 6 properties (Pao de Acucar
stores) in the Sale and Leaseback modality to Rio Bravo Investimentos Distribuidora de Titulos e Valores
Imobiliarios Ltda. of a total amount of R$92, of which R$87 was paid upon signing the commitment. On
June 29, 2020, the Company concluded the sale of 4 of the 6 stores, and received R$3 as the balance
receivable from these stores. The parties will enter into lease agreements for the 4 properties, with a term
of 10 years, renewable for the same period, ensuring the continuity of GPA operations in properties with
sustainable financial conditions.

The impacts of these transaction described above, with TRX and Rio Bravo, on the Group's consolidated
financial statements as of June 30, 2020 are as follows:

* Recognition of an asset in relation to the right to use and a rental liability in the amount of,
respectively, R$231 and R$337;

» Decrease in assets held for sale in R$386;

* Recognition of the result on the sale of these assets recorded in other operating income in the
amount of R$64;

* Real estate assets not yet transferred to the buyer were classified as “assets held for sale” in
accordance with IFRS 5, in the amount of R$476,6.

2. Basis of preparation

The individual and consolidated interim financial information has been prepared in accordance with IAS
34 - Interim Financial Reporting issued by the International Accounting Standard Board (“IASB”) and CPC
21 (R1) - Interim Financial Reporting and presented consistently with the standards approved and issued
by the Brazilian Securities and Exchange Commission (“CVM”") applicable to the preparation of interim
financial information — ITR.

The individual and consolidated financial statements is being presented in millions of Brazilian Reais

(“R$"), which is the reporting currency of the Company. The functional currency of associates and
subsidiaries located abroad is the local currency of each jurisdiction.

49



Companhia Brasileira de Distribuicao /?\GPA

Notes to the interim financial information
June 30, 2020
(In millions of Brazilian reais, unless otherwise stated)

The individual and consolidated interim financial information for the half ended June 30, 2020 were
approved by the Board of Directors on July 29, 2020.

In June 14, 2019, the Company concluded the sale process of the subsidiary Via Varejo SA (see note
12.3). The Via Varejo's results in the statements of income and added value for the period ended June
30, 2019 are presented in a single line, considering the application of the technical pronouncement CPC
31/IFRS 5 - Non-current assets held for sale and Discontinued Operation. Changes in the balance sheet
arising from Via Varejo up to the date of sale are presented in the respective consolidated cash flow line,
in line with technical pronouncement CPC 31/ IFRS 5.

The information referring to the basis of consolidation, did not change significantly compared to that
disclosed in the 2019 annual financial statements, in note 12.

3. Significant accounting policies

The significant accounting policies adopted by the Company in the preparation of the individual and
consolidated interim financial information are consistent with those adopted and disclosed on Note 3 and
each corresponding note of the financial statements for the year ended December 31, 2019 and therefore
should be read in conjunction.

4. Adoption of new standards, amendments and interp retations of standards issued by the CPC and
published standards

4.1. Presentation of the retrospective effects of CPC 06 (R2)/IFRS 16 and Circular Letter SEP/n°2/2019

As disclosed in the Financial Statement for the year ended December 31, 2019, the Company opted for
the adoption of the full retrospective approach as a transition method on January 1, 2019, with effects
from the beginning of the first practicable period and, consequently, the comparative periods were
restated considering: (i) use of the nominal incremental rate; (ii) present value of cash flows of full lease
payments, without any exclusion of recoverable taxes (iii) term of improvements in third-party properties
in which significant improvements were considered individually by contract on the decision to extend the
contractual term reasonably certain.

According to the IFRIC meeting on November 26, 2019 on the lease term and amortization period for the
improvements, the Company reassessed its assumptions about the extension of the lease agreements.
The Company originally also considered the lease payment flow net of taxes when measuring the lease
liability and restates the income statement for the period ended June 30, 2019 and the cash flows for the
same period to allow comparison with the information financial statements presented on June 30, 2020.
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Statement of operation

Parent Company Consolidated

06.30.2019 06.30.2019
As originally IFRS16 Restated As originally IFRS16 Restated

presented effects presented effects
Cost of sales (9,130) 2 (9,128) (20,174) 2 (20,172)
Gross profit 3,495 2 (3,497) 5,616 2 5,618

Operating income (expenses)
Selling expenses (2,291) 1 (2,290) (3,422) 11 (3,411)
Depreciation and amortization (474) 11 (463) (663) 7 (656)
Equity in earnings 334 2 336 (27) - (27)
Other operation expenses, net (107) 1 (106) (123) 1 (122)
Profit from operations before net financial
expenses P 592 17 609 857 21 878
Net financial expenses (476) (37) (513) (562) (39) (601)
Income before income tax and social 116 (20) 96 295 (18) 277
Income tax and social contribution 105 3 108 (78) 1 (77)
Net income from continued operations 221 (17) 204 217 (17) 200
Net income from discontinued operations 345 (5) 340 381 (5) 376
Net income for the period 566 (22) 544 598 (22) 576
Attributable:
Controlling shareholders — continuing operations 221 a7 204 217 a7 200
Controlling shareholders — discontinued operations 345 (5) 340 349 (5) 344
Total of Controlling shareholders 566 (22) 544 566 (22) 544
Non-controlling shareholders — discontinued operations 32 - 32
Total of non-controlling shareholders 32 - 32
Statement of Cash Flows
Parent Company Consolidated
06.30.2019 06.30.2019
As originally IFRS16 Restated As originally IFRS16 Restated

presented effects presented effects
Net income for the period 566 (22) 544 598 (22) 576
Deferred income tax (note 20) 4) 5) 9) 66 (4) 62
Loss (galn) on disposal of property, plant and 66 5 68 110 5 112

equipment

Depreciation/ Amortization 534 (13) 521 732 (8) 724
Interest and inflation adjustments 447 49 496 837 55 892
Equity in earnings (334) 2) (336) 11 - 11
Gain (loss) on write-off of lease liabilities (68) 3 (71) (91) ?3) (94)
Payments of lease liability (437) (14) (451) (918) 27) (945)
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4.2. Standards and interpretations adopted in 2020 and their impacts

/GPA

Applicable to
Pronouncement Description annual periods
starting in
or after
IFRS 3 / CPC 15 - Improves the definition of business, helping 01/01/2020
Business comnination to determine whether the acquisition is from
a group of assets or a business.
Review CPC 14 - Changes due to the edition of CPC 00 01/01/2020
Financial Instruments: (Conceptual Structure)
Recognition, Change in the definition of business
Measurement and combination in CPC 15
Disclosure Changing the definition of material omission
or materially distorted disclosure
Change in the name of CPC 06 (R2) to
Leases.
Revision CPC 00 (R2) Concepts and guidelines on presentation 01/01/2020

Revision CPC 16

and disclosure, measurement bases,
financial report objectives and useful
information.

As a practical expedient, the lessee may
choose not to assess whether a Covid-19
Related Benefit Granted to Tenant under a
Lease Agreement is a modification of the
lease. The Company does not use this
practical expedient.

(*) Applicable for acquisitions made as of January 1, 2020.

01/01/2020 (Posted on

07/07/2020)

The adoption of these standards did not result in a material impact on the Company's individual and
consolidated financial statements.
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4.3. Standards and interpretations already issued and not yet adopted

The Company did not adopt the following new and revised IFRSs in advance, already issued and not
yet in effect:

Applicable to
annual
periods

starting in
or after

Pronouncement Description

CPC 26 (R1) and IAS 8: Aligns the definition of omission in all standards 01/01/2021
Definition of material omission defining what information is material if its omission,

distortion or obscuration can reasonably influence

decisions that the main users of the general purpose

financial statements make based on these financial

statements, which provide financial information

about a specific report of the entity.

This change is not expected to have a significant impact on the Company's individual and
consolidated financial statements.

5. Main accounting judgments, estimates and assumpt ions

The preparation of the individual and consolidated financial statements of the Company requires
Management to make judgments, estimates and assumptions that impact the reported amounts of
revenue, expenses, assets and liabilities, and the disclosure of contingent liabilities at the end of the year;
however, uncertainty about these assumptions and estimates could result in outcomes that require
material adjustments to the carrying amount of the asset or liability impacted in future periods.

The significant assumptions and estimates used in the preparation of the individual and consolidated

interim financial information for the half ended on June 30, 2020 were the same as those adopted in the
individual and consolidated financial statements for the year ended December 31, 2019.

6. Cash and cash equivalents

The detailed information on cash and cash equivalents was presented in the annual financial statements
for 2019, in note 6.

Parent Company Consolidated
06.30.2020 12.31.2019 06.30.2020 12.31.2019

Cash and banks - Brazil 73 171 146 249
Cash and banks - Abroad (*) 115 84 2,390 3,109
Short-term investments - Brazil (**) 2,868 2,608 5,159 4,471
Short-term investments - Abroad (***) - - 41 125

3,056 2,863 7,736 7,954

(*) As of June 30, 2020, they refer to (i) funds from the Exito group, of which R$105 in Argentine pesos, R$255 in Uruguay pesos
and R$1,778 in Colombian pesos; (i) Company funds invested in the abroad, in dollars in the amount of R$138 and R$114 in
Colombian pesos.

(**) Short-term investments as June 30, 2020 refer substantially to highly liquid investments accruing interest corresponding to a
weighted average rate of 92.52% (89.94% on December 31, 2019) of the Interbank deposit Certificate ("CDI").

(***) Refers to amounts deposited abroad, in local currency equivalent to R$8 in Argentina, R$29 in Uruguay and R$4 in Colombia.
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7. Trade receivables

GPA

The detailed information on trade receivables was presented in the annual financial statements for 2019,

in note 7.

Credit card companies

Parent Company

Consolidated

Credit card companies - related parties (note

11.2)
Sales vouchers
Private label credit card

Receivables from related parties (note 11.2)

Receivables from suppliers

Allowance for doubtful accounts (note 7.1)

Current
Noncurrent

7.1. Allowance for doubtful accounts

At the beginning of the period

Allowance booked for the period

Write-off of receivables
Deconsolidation Via Varejo

Conversion currency adjustment

At the end of the period

06.30.2020 12.31.2019 06.30.2020 12.31.2019
96 24 149 42
42 13 52 24
95 70 537 446
28 56 43 70
26 21 12 12
61 74 76 166
(6) @ (48) 32

343 257 821 728
328 256 805 727
15 1 16 1

Parent Company

Consolidated

06.30.2020  06.30.2019 06.30.2020  06.30.2019
(€] 1) (32) (5)
(19) (12) (40) (259)
15 11 30 278
- - - (18)
. - (6) -
(5) 1) (48) 4

Below is the aging list of consolidated gross receivables, by maturity period:

Overdue receivables - Consolidated

Total Not overdue <30days 30-60days 61-90 days >90 days
06.30.2020 869 736 86 23 4 20
12.31.2019 760 609 79 21 5 46
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8. Other receivables

The detailed information on cash and cash equivalents was presented in the annual financial
statements for 2019, in note 8.

Parent Company Consolidated
06.30.2020 12.31.2019 06.30.2020 12.31.2019
Accounts receivable from insurers 38 68 42 72
Receivable from sale of subsidiaries 77 83 77 83
Rental receivable 34 42 150 113
Accounts receivable - Via Varejo 192 49 192 49
Assets sale 173 15 184 128
Other 103 80 186 143
g\.llltiwance for doubtful other receivables (note 11) (13) 13) (15)
606 324 818 573
Current 126 168 304 381
Noncurrent 480 156 514 192
8.1. Allowance for doubtful accounts
Parent Company Consolidated

06.30.2020 06.30.2019 06.30.2020  06.30.2019

At the beginning of the period (13) (14) (15) (16)

Write-off of receivables 2 2 2 6

Deconsolidation Via Varejo - - - (4)

At the end of the period (11) (12) (23) 14)

9. Inventories

The detailed information on inventories was presented in the annual financial statements for 2019, in note

9.
Parent Company Consolidated

06.30.2020 12.31.2019 06.30.2020 12.31.2019

Stores 2,186 2,240 4,549 4,698
Distribution centers 1,255 1,149 1,640 1,583
Inventories — Exito Group - - 2,881 2,248
Real Estate Inventory — Exito Group - - 165 190
Real estate inventories - - 1 1
Iéf)ls)ses with obsolescence and losses (note (35) (31) (98) (95)
3,406 3,358 9,138 8,625
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9.1. Allowance for losses on inventory obsolescence and damages

Parent Company

GPA

Consolidated

06.30.2020  06.30.2019

06.30.2020  06.30.2019

At the beginning of the period (31) (31) (95) (65)
Additions 37) 2 (34) (47)
Write-offs 33 5 35 58
Conversion currency adjustment - - 4 -
Deconsolidation Via Varejo - - - 7
At the end of the period (35) (28) (98) (47)

10. Recoverable taxes

The detailed information on recoverable taxes was presented in the annual financial statements for

2019, in note 10.

Parent Company

Consolidated

06.30.2020 12.31.2019 06.30.2020 12.31.2019
ICMS (note 10.1) 1,404 1,420 2,629 2,621
PIS/COFINS 359 462 608 854
Social Security Contribution - INSS 365 291 399 321
Income tax and Social Contribution (*) 85 61 695 407
Other 8 17 19 49
Other taxes — Exito Group - - 109 77
Total 2,221 2,251 4,459 4,329
Current 514 516 1,742 1,627
Noncurrent 1,707 1,735 2,717 2,702

(*) Includes Exito’s amount of R$582 (R$340 on December 31, 2019).

10.1. ICMS expectation schedule (net of provision for non realization in the consolidated)

In

Parent Company

Consolidated

Up to one year

From 1to 2 years
From 2 to 3 years
From 3 to 4 years
From 4 to 5 years
More than 5 years

180 499
198 485
163 455
157 426
153 168
553 596
1,404 2,629
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For credits that cannot be offset immediately, the Company’s Management understands that in
future realization is probable based on a technical recovering study, on the expectation of future
growth and the offset against debts deriving from its operations. These studies were prepared and
periodically revised based on information extracted from strategic planning previously approved by
the Company’'s Board of Directors. For the interim financial information as of June 30, 2020,
Management has implemented monitoring controls over the progress of the plan annually
established, assessing and including new elements that contribute to the realization of ICMS tax
credits, as shown above.

11. Related parties
11.1 Management and Advisory Committees compensation

The expenses related to management compensation (officers appointed pursuant to the Bylaws
including members of the Board of Directors and advisory committees) for the half ended on June
30, 20120 and 2019, were as follows:

In thousands of Brazilian reais

Variable Stock option
Base salary compensation plan Total
2020 2019 2020 2019 2020 2019 2020 2019
Board of directors (*) 8,728 7,924 - - 2,028 338 10,756 8,262
Executive officers 15,542 17,206 5,588 6,688 6,231 9,491 27,361 33,385
Fiscal Council 72 - - - - - 72
24,342 25,130 5,588 6,688 8,259 9,829 38,189 41,647

(*) Includes the compensation of the Board of Directors’ advisory committees (Human Resources and
Compensation, Audit, Finance, Sustainable Development and Corporate Governance).
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11.2. Balances and transactions with related parties.

The detailed information on related parties was presented in the annual financial statements for 2019, in note 11.

Parent company

Balances Transactions
Trade receivables Other assets Trade payables Other liabilities Revenues (expenses)
2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
Controlling shareholders:
Casino - - - - - - - 24 (43) (30)
Euris - - - - - - 2 1 2) Q)
Helicco - - - - - - - - - (1)
Subsidiaries: -
Exito - - - - - - - - 6 -
Novasoc Comercial - - 65 54 - - - - 1 1
Sendas Distribuidora 16 8 278 83 7 11 - 2 35 38
SCB Distribuigdo e Comércio 2 5 9 8 1 - - - - -
Via Varejo - - - - - - - - - (31)
Stix Fidelidade - - 28 - (28) -
Cheftime - - 14 4 - - 1 - - -
James Intermediac&do - - 71 4 - - 5 - 52 -
Cnova Brasil - - - - (1)
GPA M&P - - - - - - 12 14 - -
GPA Logistica - - 76 68 4 2 65 61 - 1
Bellamar - - 1 1 - - - - - -
Associates -
FIC 42 13 28 25 9 22 - - 30 41
Other related parties
(I_Bt:jeae(%?gg\rl]vygﬁola\;\:’%sn Energia e Servigos ) ) ) ) ) ) 120 132 1) 22)
Casino Group 8 8 1 - - 1 - - (%) -
Others - - 1 1 - - - - - -
Total 68 34 544 248 49 36 205 234 26 (5)
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Consolidated

GPA

Balances Transactions
T_r ade Other assets Trade payables Other liabilities Revenues
receivables (expenses)
2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
Controlling shareholders
Casino - - - 5 - - - 24 (43) (30)
Euris - - - - - - 3 1 3) (1)
Helicco Participag6es - - - - - - - - - Q)
Associates
FIC 52 24 36 36 17 39 - - 67 74
Puntos Colombia - - 29 28 - - 55 43 (54) -
Tuya - - 39 26 - - - - 11 -
Other related parties
Greenyellow - - - - - - 122 134 (36) (22)
Casino Group 12 12 14 8 - 1 20 13 (15) -
Others - - 1 1 - - - - - -
Total 64 36 119 104 17 40 200 215 (74) 20
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12.

Investments in subsidiaries and associates

12.1. Consolidation basis

The detailed information on consolidation, have not changed significantly was presented in the annual

financial statements for 2019, in note 12.1.

12.2. Breakdown of investments

Parent Company

Sendas Bellamar CompreBem Others Total (*)
Balances at 12.31.2019 7,095 299 277 (306) 7,365
Share of profit of subsidiaries and associates 285 51 (15) (100) 221
Dividends and interest of own capital - (12) - - (11)
Stock options 3 - - - 3
Capital increase - - 54 - 54
Property and equipment 57 - - 7 64
Others movements (8) - - - (8)
Share of other comprehensive income 1,544 - - (137) 1,407
Balances at 06.30.2020 8,976 339 316 (536) 9,095
Sendas Vv V_|a Bellamar Compre Others Total (*)
arejo Bem
Balances at 12.31.2018 4,091 - 207 75 (234) 4,139
Shar_e of profit of subsidiaries and 367 16 32 (14) (65) 336
associates
Investment write-off Via Varejo - (1,361) - - (492) (1,853)
Dividends and interest on own capital (50) - 9) - - (59)
Stock options 3 3 - - - 6
Capital increase - - - 142 - 142
Capntal increase with property and 67 i i i i 67
equipment
Share of other comprehensive income - - - - 5 5
Asset_s held for sale and discontinued _ 1,342 ) i 492 1,834
operations
Balances at 06.30.2019 - restated 4,478 - 230 203 (294) 4,617

(*) Includes the effects of on the provision for losses on investments in associates in Luxco of R$568 on June, 30 2020 (R$339 on

June 30, 2019).

Balances in the beginning of the period

Share of profit of associates — Continuing operations

Share of profit of associates — Discontinued operations

Share of other comprehensive income

Capital increase

Dividends and interest on own capital — continuing operations
Dividends and interest on own capital - discontinued operations
Assets held for sale and discontinued operations

Balances at the end of the period

Consolidated

06.30.2020 06.30.2019

363 (76)

(36) (27)

- 16

(51) 5

19 -

(15) 9)

- (3)

- (13)

280 (107)
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12.3. Sale of investment in Via Varejo

The Company concluded the sale process started on November 23, 2016, through an auction on
June 14, 2019 held at B3 SA - Brasil, Bolsa, Balcéo, for the price of R$4.90 reais per share, totaling
R$2,300, in line with its long-term strategy of focusing on the development of the food sector. The
gain from the sale of R$398, net of income tax of R$199 (see note 20) and related costs, was
presented in the result of discontinued operations (see note 32).

The Company ceased to exercise control over Via Varejo during the month of June 2019. As of
June 30, 2020, certain relationships previously existing between the Company and Via Varejo were
in force when it was part of the Group and was a related party, mainly i) Corporate guarantees
granted by the Company to guarantee obligations in operational agreements under the
responsibility of Via Varejo, with maturities and performance terms to be met by that company over
time, in the amount of up to R $ 2 billion, the Company has already taken steps with Via Varejo so
that such guarantees are formally extinguished, without prejudice to the discussions it has been
having with Via Varejo on the subject , ii) Operational agreement on the use of GPA brands used
by Via Varejo, iii) shareholdings held, respectively, by GPA, Via Varejo and Itad Unibanco in
Financeira Itaid CBD SA Credit, Financing and Investment (“FIC"), and iv) Maintenance of s
reimbursement obligations on the part of the Company regarding passive and active
superveniences arising from facts that trigger legal proceedings prior to the acquisition of Globex
in 2010, as disclosed in Note 21.6, when Globex merged with Casas Bahia in the same year. Said
guarantee obligation will continue as long as the processes covered by such guarantee have not
ended.

13. Business Combinations and Goodwil

Information regarding the business combination and goodwill was disclosed in the 2019 annual financial
statements, in note 13.

13.1. Acquisition of Almacenes Exito - Colombia

On June 26, 2019, following a recommendation from the Company's controlling shareholder, it was
presented to the GPA Board of Directors a transaction through which GPA launched a tender offer
over the shares of Grupo Exito aiming at the simplification of the structure of the Casino in Latin
America, a significant improvement in governance of the Company and an increase in the basis of
potential investors.

The transactions under common control are not provided for in IFRS, Company evaluated the purpose
of the transaction, which did not have a purpose of merely corporate reorganization, which have been
treated at cost historically by the Company, but the acquisition of Exito Group differed from a
reorganization because it had a commercial substance, being carried out at market value validated by
evaluation committees, involved a public offering launched by GPA, through its subsidiary Sendas
Distribuidora SA (“Sendas”), to acquire, in cash, up to the totality of Exito’s shares, a listed company
located in Colombia. Due to the economic substance, the Company has elected an accounting policy
election and recorded this transaction as a business combination pursuant to CPC 15R/IFRS 3R.

The transaction also involved the acquisition by Casino of the Exito’s indirect equity interest in GPA at
the price of R$113 reais per share; and the migration of GPA to the Novo Mercado, B3's highest
governance segment, with the conversion of all GPA preferred shares into common sharesata 1to 1
ratio.
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On July 23, 2019, a material fact informed that the Board of Directors of GPA, based on the favorable
recommendation from the Special Independent Committee and within range of price originally
endorsed by GPA's executive board, proposing that its operational subsidiary Sendas Distribuidora to
launch a tender offer, in cash, to acquire up to all of the shares of Exito, for the price of 18,000
Colombian pesos per share (equivalent to R$21.68 reais on the date of purchase).

Continuing the transaction, on September 12, 2019, the Board of Directors and the Exito’s general
shareholders' meeting approved the sale of its indirect equity interest in GPA to Casino in the terms
disclosed.

Since in this transaction the Company was exposed to Colombian pesos (“COP”) during the tender
offer period, on July 24, 2019, the financial committee approved the realization of a cash flow hedge,
via NDFs (Non Deliverable Forward), to mitigate this exposure (see note 18).

On November 27, 2019, the tender offer was settled, and shareholders representing 96.57% of Exito's
capital stock accepted the terms proposed. This adhesion represented a disbursement by Sendas of
7,780 billion Colombian pesos, amount equivalent to R$9.5 billion (taking into account the exchange
rate of December 31, 2019). On the same date, previously to the settlement of the tender offer,
subsidiaries of Casino acquired all of the shares of GPA held directly and indirectly by Exito for the
price, net of debt, of US$1,161 million (equivalent to R$4.9 billion based on the exchange rate on the
date of the transaction).

Context of the acquisition

Almacenes Exito S.A. operates more than 650 stores in Colombia, Uruguay and Argentina, in addition
to shopping centers, having also a significant investment in a loyalty and financial company, in addition
to its own brands with successful participation.

The Company started to consolidate Exito's as of December 1, 2019, when it obtained control of the
company, consolidating one month of the income statement in 2019.

Determination of the consideration transferred by the acquisition

The amounts were transferred in cash in the net amount of R$9,413 this amount is already net of cash
flow hedge made to protect the exchange variation between Reais and Colombian pesos of part of the
price between the beginning and the end of the offer in the amount of R$145, and dividends (R$42)
related to the year of 2018 whose payment was scheduled for January 2020.

11.30.2019
Cash disbursement 9,268
Cash flow hedge adjustment 145
9,413
Dividends related to 2018 (42)
Total consideration transferred 9,371
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Fair values of identifiable assets acquired and liabilities assumed

The fair values of identifiable acquired assets and liabilities acquired from Exito, on the date of the
business combination, are as follows:

Balance on 11.30.2019 after
preliminary purchase price

allocation
Assets:
Cash and cash equivalents 6,062
Trade receivables, net 416
Inventories, net 2,765
Recoverable taxes 477
Other current assets 342
Deferred income tax and social contribution 1,282
Related parties 137
Other noncurrent assets 112
Investments in associates 465
Investment properties 2,789
Property and equipment, net 6,954
Intangible assets, net 2,661
24,462
Liabilities:
Payroll and related taxes 283
Trade payables, net 4,545
Taxes and contributions payables 219
Borrowings and financing 2,546
Lease liabilities 277
Other current liabilities 998
Noncurrent borrowings and financing 2,060
Deferred income tax and social contribution 1,657
Provisions for contingencies 103
Noncurrent lease liabilities 1,540
Other noncurrent liabilities 28
14,256
Net assets 10,206
(-) Attributed to non-controlling shareholders (2,522)
Net assets 7,684

a) Tradename - The Company identified the main banners of Exito operations, represented by the
store formats operated in Colombia under the brands Surtimax, Super Inter, Exito and Carulla, in
Argentina Libertad brand and in Uruguay Disco. In addition it were evaluated the own brands for
products as Exito, Bronzini, and Carulla. Tradenames have an indefinite useful life.

b) Investment properties and stores - Exito Group has real estate assets operated through the rental
of galleries and shopping mall activities. Such assets have high commercial relevance, located in
privileged areas. Additionally, were evaluated a group of stores operated by Exito that were

considered significant.
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¢) Investment Tuya — the Company evaluated Tuya shares at market value.

d) Leases - Leases contracts were recalculated using the incremental borrowing rate at the date of
acquisition.

The fair value of the interest of non-controlling shareholders was measured using the interest held by
them, at fair value on the date of the business combination, as shown below:

11.30.2019
Total consideration transferred - 96.57% 9,371
Company at Fair value 100% 9,706
Non-controlling interest Fair value 335

Preliminary goodwill identified

As a result of: (i) measurement of the total consideration transferred by the acquisition Exito control,
(i) measurement of the non-controlling interest, and (iii) measurement of identifiable assets and
liabilities at fair value, the Company recorded goodwill, in the amount of R$1,687.

The goodwill for expected future profitability of R$1,687 arising from the acquisition consists mainly
of synergies and economies of scale. Goodwill is not deductible for tax purposes, except on the sale
of the investment and is shown below:

11.30.2019
Fair value of net assets acquired 10,206
(-) Attributed to non-controlling shareholders (2,187)
8,019
Remaining non-controlling interest (335)
7,684
Total consideration transferred for the acquisition of control of Exito 9,371
Goodwill resulting from acquisition of the controll ing interest of Exito 1,687

The Company continued the process of identifying intangible assets and liabilities in purchase price
allocating, identifying other items whose information collection process, discussion with management
and understanding of the Colombian market had not been completed until the disclosure date of this
interim financial information. Among the assets we can mention mainly the added value of investments,
the evaluation of the market value of real estate and the evaluation of the brand.

Goodwill is disclosed in the consolidated balance sheet in the subgroup of intangible assets. In the

Sendas subsidiary, Exito's direct parent company, goodwill is in the investment subgroup, in the same
group of non-current assets.
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14. Investment property

GPA

The detailed information on property and equipment, have not changed significantly and was presented
in the annual financial statements for 2019, in note 14.

Consolidated

Assets held for sale

Balance at - o ) . Balance at
Additions  Depreciation and discontinued Transfers

12.31.2019 operations (¥) 06.30.2020
Land 533 - - 106 - 639
Buildings 2,320 2 (30) 464 14 2,770
Construction in progress 10 5 - 2 (2 15
Total 2,863 7 (30) 572 12 3,424

Consolidated
Balance at 06.30.2020 Balance at 12.31.2019
Cost AccumL_JIa_ted Net Cost AccumL_JIa_ted Net
depreciation depreciation

Land 639 - 639 533 - 533
Buildings 2,924 (154) 2,770 2.412 (92) 2.320
Construction in progress 15 - 15 10 - 10
Total 3,578 (154) 3,424 2.955 (92) 2.863

15. Property and equipment

The detailed information on intangible assets was presented in the annual financial statements for 2019,

in note 15.

Land

Buildings

Leasehold improvements
Machinery and equipment
Facilities

Furniture and fixtures
Construction in progress
Others

Total

Lease — right of use:
Buildings

Total

Parent Company

Balance at Additi - Remeasu - Depre- Write-  Transfers Balance at
12.31.2019 ons rement ciation offs *) 06.30.2020

904 - - - 4 (188) 720

1,026 1 - a7 (10) (131) 869

2,091 46 - (113) () (41) 1,976

975 38 - (85) (20) 51 959

249 1 - (18) 1) 8) 223

377 19 - (31) - 5 370

119 196 - - - (232) 83

33 8 - (6) - (4) 31

5,774 309 - (270) (34) (548) 5,231

3,578 100 219 (208) (66) (5) 3,618

3,578 100 219 (208) (66) (5) 3,618

9,352 409 219 (478) (100) (553) 8,849

(*) Of this amount, R$404 are transfers to held for sale (see note 32), R$85 for intangibles and R$64 for capital
increase with fixed assets (see note 12).
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Land

Buildings

Leasehold improvements
Machinery and equipment
Facilities

Furniture and fixtures
Construction in progress
Others

Total

Lease — right of use:
Buildings
Equipment

Total

Land

Buildings

Leasehold improvements
Machinery and equipment
Facilities

Furniture and fixtures
Construction in progress
Others

Total

Lease — right of use:
Buildings
Equipment

Total

Parent Company

Balance at Additi - Remeasu - Depre- Write-  Transfers Balance at
12.31.2018 ons rement ciation offs 06.30.2019

Restated

991 - - - (6) (16) 969

1,179 3 - (21) - (@] 1,154

2,033 14 - (100) 17) 139 2,069

861 56 - (82) 1 66 902

275 11 - 19) 1) 2 268

357 21 - (29) @ 19 361

115 277 - - - (298) 94

32 13 - (7) - (5) 33

5,843 395 - (258) (30) (100) 5,850

3,420 4 163 (190) (51) - 3,346

1 - - 1) - - -

3,421 4 163 (191) (51) - 3,346

9,264 399 163 (449) (81) (100) 9,196

Parent Company

Balance at 06.30.2020 Balance at 12.31.201 9
Accumulated Accumulated

Cost depreciation Net Cost depreciation Net
720 - 720 904 - 904
1,450 (581) 869 1,659 (633) 1,026
3,802 (1,826) 1,976 3,859 (1,768) 2,091
2,511 (1,552) 959 2,445 (1,470) 975
557 (334) 223 582 (333) 249
1,013 (643) 370 992 (615) 377
83 - 83 119 - 119
147 (116) 31 143 (110) 33
10,283 (5,052) 5,231 10,703 (4,929) 5,774
6,686 (3,068) 3,618 6,461 (2,883) 3,578
37 (37) - 37 (37) -
6,723 (3,105) 3,618 6,498 (2,920) 3,578
17,006 (8,157) 8,849 17,201 (7,849) 9,352
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Land

Buildings

Leasehold improvements
Machinery and equipment
Facilities

Furniture and fixtures
Construction in progress
Other

Total

Lease — right of use:
Buildings
Equipment

Land

Total

Consolidated

GPA

Foreign
?; Ig?%eoig Additions Remeastu re- Depreciation Write-offs Transfers (*) Currency gg Iggczeoazlg
T men translation adjustment T
3,770 38 - - (195) (186) 483 3,910
3,210 37 - (69) (386) (85) 277 2,984
4,441 376 - (209) 239 (60) 70 4,857
2,281 124 - (214) (22) 56 129 2,354
580 17 - (34) (25) (5) 13 546
1,007 49 - (94) (2) 28 57 1,045
275 329 - - (5) (344) 23 278
74 11 - (24) - 3 1 75
15,638 981 - (634) (396) (593) 1,053 16,049
7,023 587 1,308 (443) (213) - 414 8,676
45 11 () @) - - 7 49
3 - - - - - 1 4
7,071 598 1,301 (450) (213) - 422 8,729
22,709 1,579 1,301 (1,084) (609) (593) 1,475 24,778

(*) Of this amount, R$487 are transfers to held for sale (see note 32) and R$88 to intangibles.
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Land

Buildings

Leasehold improvements
Machinery and equipment
Facilities

Furniture and fixtures
Construction in progress
Other

Total

Lease —right of use:
Buildings
Equipment

Total

Consolidated

GPA

Assets held for sale and

?;Ig?.czeoi; Additions Remme::tu re- Depreciation Write-offs Transfers disconti_nued gg Igg,czeoig
operations

Restated
1,366 57 - - (6) 9 - 1,426
1,773 72 - (30) 1 37 1) 1,852
3,843 176 - (158) (24) 215 (63) 3,989
1,308 121 - (122) (6) 112 (34) 1,379
501 31 - (29) ?3) 27 (24) 503
595 45 - (46) (8) 48 (16) 618
176 385 - - 1) (492) 63 131
59 15 - (22) (1) 6 (4) 63
9,621 902 - (397) (48) (38) (79) 9,961
4,422 71 367 (243) (69) (633) 530 4,445
9 - - (2) 7
4,431 71 367 (245) (69) (633) 530 4,452
14,052 973 367 (642) (117) (671) 451 14,413
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Consolidated

GPA

Balance at 06.30.2020

Balance at 12.31.2019

Accumulated

Accumulated

Cost depreciation Net Cost depreciation Net
Land 3,910 - 3,910 3,770 - 3,770
Buildings 4,103 (1,119) 2,984 4,279 (1,069) 3,210
Leasehold improvements 7,673 (2,816) 4,857 7,065 (2,624) 4,441
Machinery and equipment 5,282 (2,928) 2,354 4,864 (2,583) 2,281
Facilities 1,060 (514) 546 1,065 (485) 580
Furniture and fixtures 2,422 (1,377) 1,045 2,196 (1,189) 1,007
Construction in progress 278 - 278 275 - 275
Other 275 (200) 75 256 (182) 74

25,003 (8,954) 16,049 23,770 (8,132) 15,638
Lease — right of use:
Buildings 12,778 (4,102) 8,676 10,655 (3,632) 7,023
Equipment 139 (90) 49 128 (83) 45
Land 7 ©) 4 6 3 3

12,924 (4,195) 8,729 10,789 (3,718) 7,071
Total 37,927 (13,149) 24,778 34,559 (11,850) 22,709

15.1. Capitalized borrowing costs

The amount of consolidated capitalized borrowing costs for the semester ended June 30, 2020
was R$5 (R$8 in the semester ended June 30, 2019).The rate used to determine the borrowing
costs eligible for capitalization was 140.78% (102.16% on June 30, 2019) from CDI,
corresponding to the effective interest rate on the Company’s borrowings.

15.2. Additions to intangible assets for cash flow presentation purposes

Parent Company

Consolidated

06.30.2020 06.30.2019 06.30.2020 06.30.2019

Restated
Additions 409 399 1,579 973
Lease (100) 4) (598) (72)
Capitalized borrowing costs (3) (%) (16)
Intangible assets financing - Additions (304) (304) (845) (679)
Intangible assets financing - Payments 394 333 989 794
Total 398 421 1,120 1,000

15.3. Other information

At June 30, 2020, the Company and its subsidiaries recorded in the cost of sales the amount of R$62
in the parent company (R$58 at June 30, 2019) and R$130 in consolidated (R$68 at June 30, 2019)
related to the depreciation of machinery, buildings and facilities related to the distribution centers.
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16. Intangible assets

The detailed information on 16.
for 2019, in note 16.

Goodwill
Commercial rightsl|
Software and implementation

Lease-right of use:
Right of use Paes Mendonga (*)
Software

Total

Goodwill

Brands
Commercial rights
Software

Lease-right of use:
Right of use Paes Mendonca (**)

Software

Total

Parent Company

GPA

Intangible assets was presented in the annual financial statements

Balance at - - . Balance at
12.31.2019 Additions Amortization Write-offs Transfers 06.30.2020
501 - 1 502
46 - - - - 46
749 44 (63) 1) 85 814
1,296 44 (63) 1) 86 1,362
557 - (18) 1) 538
56 - (20) - 46
613 - (28) - 1) 584
1,909 44 (91) 1) 85 1,946
Consolidated
Foreign
Balance at - Amorti- Write currency Balance at
12.31.2019 Additions zation -off translation Transfers 56 30 2020
adjustment
2,875 - - 203 3,078
2,672 - 1) 509 3,180
167 6 - - 6 - 179
890 79 (82) 1) 14 89 989
6,604 85 (83) 1) 731 89 7,426
780 - (22) - 1) 757
56 1 (10) - - 47
836 1 (32) - - - 805
7,440 86 (115) 1) 732 88 8,230

(*) Related to leases and operations agreements of some stores. The Company has the contractual right to
operate these stores for 30 years.

At the parent company, the accumulated cost balance on June 30, 2020 is R$3,647 (R$3,720 on December
31, 2019) and accumulated amortization R$1,701 (R$1,811 on December 31, 2019). In the consolidated, the
balance of the accumulated cost on June 30, 2020 is R$10,431 (R$9,698 on December 31, 2019) and
accumulated amortization R$2,201 (R$2,258 on December 31, 2019).
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16.1. Test for recovery of intangibles of indefinite useful life, including Goodwill

Goodwill and intangible assets were tested for impairment as of December 31, 2019 according
to the method described in note 15 property and equipment, in the financial statements for the
year ended December 31, 2019.

On June 30, 2020, the Company revised the plan used to assess the impairment for operations
in Brazil. The recoverable amount is determined by means of a calculation based on the value
in use, based on cash projections from financial budgets, which were reviewed and approved
by Senior Management for the next three years, considering the premises updated for June 30,
2020.The discount rate applied to cash flow projections is 8.1% on June 30, 2020 (8.4% on
December 31, 2019), and cash flows that exceed the three-year period are extrapolated using
a growth rate of 3.9% on June 30, 2020 (4.8% on December 31, 2019). As a result of this
analysis, there was no need to record a provision for impairment of these assets. See
considerations regarding the effects of the COVID-19 pandemic in note 1.2.

In the same way, in relation to the Exito Group, the projections used for the impairment tests
for the financial statements of December 31, 2019 were revisited and updated and the need to
recognize impairment of assets was not identified.

16.2. Additions to intangible assets for cash flow presentation purposes:

Parent Company Consolidated
06.30.2020 06.30.2019 06.30.2020 06.30.2019

Additions 44 60 86 173
Intangible assets financing - Addition - - - (23)
Intangible assets financing - Payments - - 2 47
Total 44 60 88 197
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17. Borrowings and financing

GPA

The detailed information on borrowings and financing was presented in the annual financial statements

for 2019, in note 18.

17.1. Debt breakdown

Debentures and promissory note

Parent Company

Consolidated

Weighted average

Debentures and Certificate of

Agribusiness Receivables (note 17.4)

Borrowings and financing
Local currency

BNDES

Working capital

Working capital

Swap contracts (note 17.7)
Borrowing cost

Foreign currency (note 17.5)
Working capital

Working capital

Working capital - Argentina
Credit letter

Swap contracts (note 17.7)
Swap contracts (note 17.7)
NDF Contracts - Derivatives
Borrowing cost

Total

Current assets
Noncurrent assets
Current liabilities
Noncurrent liabilities

rate 06.30.2020 12.31.2019 06.30.2020 12.31.2019

CDI + 1.33% per year 4,929 3,978 11,576 11,863
4,929 3,978 11,576 11,863

4.04% per year 4 4 23 27
CDI + 2.08% per year 1,271 509 2,175 1,008
TR + 9.80 % per year 14 15 92 99
CDI + 0.03% per year 2) 2) (23) (12)
(16) 9 (31) (22)

1,271 517 2,246 1,100

USD + 2.99% per year 1,175 845 1,453 846
IBR 3M + 3.7% - - 2,298 323
Pre: 31.10% - 34 -

- - 6 12

CDI + 0.72% per year (334) (15) (407) (15)
IBR 3M + 3.74% - - (14) (19)

- - - @

- - - @)

841 830 3,370 1,145

7,041 5,325 17,192 14,108

334 45 437 73

2 2 13 13

2,064 2,016 4,328 3,488

5,313 3,356 13,314 10,706
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17.2. Changes in borrowings

Parent Company Consolidated
At December 31, 201 9 5,325 14,108
Additions - working capital 2,731 5,390
Accrued interest 149 412
Accrued swap (305) (377)
Mark-to-market (5) 4)
Monetary and exchange rate changes 306 376
Borrowing costs 5 26
Interest paid (85) (362)
Payments (1,081) (2,620)
Swap paid 1 8
Adjustment in conversion to presentation currency - 235
At June 30, 2020 7,041 17,192
Parent Company Consolidated
At December 31, 201 8 4,561 5,286
Additions - working capital 1,099 3,246
Accrued interest 160 297
Accrued swap 4 20
Mark-to-market (1) (2)
Monetary and exchange rate changes 3 -
Borrowing costs 4 5
Interest paid (138) 277)
Payments ) (2,384)
Swap paid 2 (11)
Deconsolidation Via Varejo (218) (77)
At June 30, 2019 5,465 6,103

17.3. Maturity schedule of noncurrent borrowings and financing including derivatives recognized in
non-current assets and liabilities

Year Parent Company Consolidated

From 1to 2 years 3,319 5,812
From 2 to 3 years 1,503 3,646
From 3 to 4 years 169 3,010
From 4 to 5 years 169 449
After 5 years 168 443
Subtotal 5,328 13,360
Borrowing costs a7) (59)
Total 5,311 13,301
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17.4.

14th Issue of Debentures — CBD and CRA

15th Issue of Debentures — CBD

16th Issue of Debentures — CBD (1st serie)

16th Issue of Debentures — CBD (2nd serie)

17th Issue of Debentures — CBD

4th Issue of Promissory Notes — CBD

1th Issue of Promissory Notes — Sendas (1nd serie)
1th Issue of Promissory Notes — Sendas (2nd serie)
1th Issue of Promissory Notes — Sendas (3nd serie)
1th Issue of Promissory Notes — Sendas (4nd serie)
1th Issue of Promissory Notes — Sendas (5nd serie)
1th Issue of Promissory Notes — Sendas (6nd serie)
1th Issue of Debentures — Sendas (1nd serie)

1th Issue of Debentures — Sendas (2nd serie)

1th Issue of Debentures — Sendas (3nd serie)

1th Issue of Debentures — Sendas (4nd serie)

Borrowing cost

Current liabilities
Noncurrent liabilities

Debentures, Promissory Note and Certificate of Agribusiness Receivables

GPA

Date Parent Company Consolidated
Issue Outstanding . Annual financial Unit price (in
Type Amount de?j:ittl;;es Issue Maturity charges reais) 06.30.2020 12.31.2019 06.30.2020 12.31.2019

No preference 1,080 1,080,000 04/17/17 04/13/20 96.00% of CDI - - 1,001 - 1,001
No preference 800 800,000 01/17/18 01/15/21 104.75% of CDI 1,017 813 821 813 821
No preference 700 700,000 09/11/18 09/10/21 106% of CDI 1,010 707 712 707 712
No preference 500 500,000 09/11/18 09/12/22 107.4% of CDI 1,010 505 508 505 508

No preference 2,000 2,000,000 01/06/20 01/06/23 CDI + 1.45% per year 1,024 2,048 2,048
No preference 800 800 01/10/19 01/09/22 105.75% of CDI 1,081,078 865 849 865 849
No preference 50 1 07/04/19 07/03/20 CDI + 0.72% per year 52,630,285 - - 53 52
No preference 50 1 07/04/19 07/05/21 CDI + 0.72% per year 52,630,285 - - 53 52
No preference 50 1 07/04/19 07/04/22 CDI + 0.72% per year 52,630,285 - - 53 52
No preference 250 5 07/04/19 07/04/23 CDI + 0.72% per year 52,630,285 - - 263 258
No preference 200 4 07/04/19 07/04/24 CDI + 0.72% per year 52,630,285 - - 211 206
No preference 200 4 07/04/19 07/04/25 CDI + 0.72% per year 52,630,285 - - 211 206
No preference 2,000 2,000,000 09/04/19 08/20/20 CDI + 1.60% per year 20 - - 40 1,001
No preference 2,000 2,000,000 09/04/19 08/20/21 CDI + 1.74% per year 876 - - 1,752 2,044
No preference 2,000 2,000,000 09/04/19 08/20/22 CDI + 1.95% per year 1,018 - - 2,037 2,046
No preference 2,000 2,000,000 09/04/19 08/20/23 CDI + 2.20% per year 1,019 - - 2,037 2,047
(9) ®3) (72) (82)
4,929 3,978 11,576 11,863
870 1,130 1,014 2,287
4,059 2,848 10,562 9,576
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17.5. Borrowings in foreign currencies

On June 30, 2020 GPA had loans in foreign currencies (US dollar and Colombian pesos) to
strengthen its working capital, maintain its cash strategy, lengthening its debt profile and make
investments.

17.6. Guarantees
The Company has signed promissory notes for some loan contracts.
17.7. Swap contracts

The Company use swap transactions for 100% of its borrowings denominated in US dollars and fixed
interest rates, exchanging these obligations for Real linked to CDI (floating) interest rates. These
contracts have the same debt due date and protect the interest and principal and are signed, with
the same economic group. The weighted average annual rate of CDI in June 2020 was 4.60% (6.32%
in June 30, 2019).

17.8. Financial covenants

In connection with the debentures and promissory notes and for a portion of borrowings denominated
in foreign currencies, GPA is required to maintain certain debt financial covenants. These ratios are
quarterly calculated based on consolidated financial statements of the Company prepared in
accordance with accounting practices adopted in Brazil, as follows: (i) net debt (debt minus cash and
cash equivalents and trade accounts receivable) should not exceed the amount of equity and (ii)
consolidated net debt/EBITDA ratio should be lower than or equal to 3.25. At June 30, 2020, GPA
was in compliance with these covenants.

17.9. Issuance of debentures
In the first quarter of 2020, occurred the 17th issue of simple debentures, not convertible into shares,
in a single series with a nominal value of R$1,000 each, with a maturity of 3 years, in the total amount
of R$2,000. Such resources will be used to strengthen working capital and extend the debt profile.

17.10. Credit lines

On June 30, 2020 the Company has a pre-approved a credit line of R$250.

75



Companhia Brasileira de Distribuicéo GPA

Notes to the interim financial information
June 30, 2020
(In millions of Brazilian reais, unless otherwise stated)

18. Financial instruments

The detailed information on financial instruments was presented in the annual financial statements for
2019, in note 19.

The main financial instruments and their carrying amounts in the interim financial information, by category,
are as follows:

Parent Company Consolidated
Carrying amount Carrying amount
06.30.2020 12.31.2019 06.30.2020 12.31.2019

Financial assets:
Amortized cost

Related parties - assets 544 248 119 104
Trade receivables and other receivables 792 531 1,363 924
Others assets - - 46 51
Fair value through profit or loss
Cash and cash equivalents 3,056 2,863 7,736 7,954
Financial instruments — Fair value hedge 336 a7 460 86
Others assets - - 2 2
Fair value through other comprehensive income
Trade receivables with credit card companies 157 50 276 377
and sales vouchers
Others assets - - 28 19
Financial liabilities:
Other financial liabilities - amortized cost
Related parties -liabilities (205) (234) (200) (215)
Trade payables (4,220) (5,022) (12,211) (14,887)
Financing for purchase of assets (49) 127) (101) (231)
Debentures and promissory notes (4,929) (3,978) (11,576) (11,863)
Borrowings and financing (1,259) (503) (4,505) (1,347)
Lease liability (4,988) (4,921) (10,518) (8,667)
Fair value through profit or loss
Loans and financing (Hedge accounting) (1,189) (861) (1,545) (945)
Financial instruments — Fair Value Hedge - (30) (23) 47)
Disco del Uruguay put option (18.3) - - (565) (466)

The fair value of other financial liabilities detailed in table above approximates the carrying amount based
on the existing terms and conditions. The borrowings and financing measured at amortized cost, the
related fair values of which differ from the carrying amounts, are disclosed in note 18.3.

18.1. Considerations on risk factors that may affect the business of the Company and its subsidiaries

(i) Capital risk management

The main objective of the Company’s capital management is to ensure that the Company
sustains its credit rating and a well-defined equity ratio, in order to support businesses and
maximize shareholder value. The Company manages the capital structure and makes
adjustments taking into account changes in the economic conditions.
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There were no changes as to objectives, policies or processes during the half ended on June 30,

2020. The capital structure is presented as follows:

Consolidated

Parent Company

06.30.2020 12.31.2019 06.30.2020 12.31.2019
Cash and cash equivalents 3,056 2,863 7,736 7,954
Financial instruments — Fair value hedge 336 17 437 39
Borrowings and financing (7,377) (5,342) (17,626) (14,155)
Other liabilities with related parties (*) (238) (124) (238) (124)
Net debt (4,223) (2,586) (9,691) (6,286)
Shareholders’ equity (12,566) (10,940) (15,620) (13,511)
Net debt to equity ratio 34% 24% 62% 47%

(*) Represents the trade payable to Greenyellow related purchase of equipment.

(i) Liquidity risk management

The Company manages liquidity risk through the daily analysis of cash flows, control of
maturities of financial assets and liabilities.

The table below summarizes the payment flow of the Company’s financial liabilities as of

June 30, 2020.

a) Parent Company

More than 5

UptolYear 1-5years Total
years
Borrowings and financing 1,225 1,155 374 2,754
Debentures and promissory note 940 4,284 - 5,224
Derivative financial instruments (326) 2 - (328)
Lease liability 1,028 3,249 6,166 10,443
Trade payables 4,220 - - 4,220
Total 7,087 8,686 6,540 22,313
b) Consolidated
UptolYear 1-5years More than 5 Total
years
Borrowings and financing 3,364 2,796 472 6,632
Debentures and promissory note 1,269 11,239 314 12,822
Derivative financial instruments (385) (14) (3) (402)
Lease liability 1,776 6,682 11,143 19,601
Trade payables 12,211 - - 12,211
Total 18,235 20,703 11,926 50,864
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(iii) Derivative financial instruments

Consolidated

Notional value Fair value

06.30.2020 12.31.2019 06.30.2020  12.31.2019

Swap with hedge
Hedge object (debt) 1,158 955 1,545 944

Long position (buy)

Prefixed rate TR+9.80% per year 127 127 92 99
US$ + fixed USD+2.99% per year 1,031 828 1,453 846
1,158 955 1,545 945

Short position (sell)
CDI + 0.67% per year (1,158) (955) (1,125) (917)
Hedge position - asset - - 420 57
Hedge position - liability - - - (29)
Net hedge position - - 420 28

Realized gains and losses and unrealized gains and losses on these contracts during the
half ended on June 30, 2020 are recorded as financial income (expenses), net and the
balance receivable at fair value is R$437 (balance payable of R$28 as of December 31,
2019), recorded in line item “Financial Instruments — Fair Value Hedge” in the assets and
“Borrowings and financing” in the liabilities.

The effects of hedge at fair value through the result of the semester ended on June 30, 2020
resulted in a gain of R$414 (loss of R$6 on June 30, 2019).

18.2. Sensitivity analysis of financial instruments

According to the Management's assessment, the most probable scenario is what the market has
been estimating through market curves (currency and interest rates) of B3, on the maturity dates of
each transaction.

Therefore, in the probable scenario (1), there is no impact on the fair value of financial instruments.
For scenarios (1) and (lll), for the sensitivity analysis effect, according to CVM rules, a deterioration
of 25% and 50% was taken into account, respectively, on risk variables, up to one year of the financial
instruments.

For the probable scenario, weighted exchange rate was R$5.46 on the due date, and the weighted
interest rate weighted was 2.07% per year.

In case of derivative financial instruments (aiming at hedging the financial debt), changes in
scenarios are accompanied by respective hedges, indicating effects are not significant.

The Company disclosed the net exposure of the derivatives financial instruments, corresponding to

financial instruments and certain financial instruments in the sensitivity analysis table below, to each
of the scenarios mentioned.
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Market projection

Balance at Scenario Scenario Scenario
Operations Risk (CDI variation) 06.30.2020 | Il Il

Fair value hedge of fixed rate CDI + 0.03% per year (79) (210) (213) (216)
Fair value hedge of exchange rate CDI + 0.72% per year (1,046) (2,095) (2,101) (1,112)
Debentures CDI + 1.33% per year (11,648) (11,939) (12,012) (12,085)
Bank loans CDI + 2.08% per year (2,175) (2,229) (2,243) (2,257)
Total borrowings and financing (14,948) (15,473) (15,569) (15,670)
exposure

Cash and cash equivalents (*) 92.52% of CDI 5,159 5,269 5,296 5,324
Net exposure (9,789) (10,204) (10,273) (10,346)
Net effect - loss (415) (484) (557)

(*) Weighted average

The Exito Group's sensitivity test considers the economic environment in which the company
operates. In scenario |, the observable rates are used. In scenario Il it is considered on increase of

10% and in scenario lll it is a decrease of 10%.

Scenario |: Reference Bank Index in Colombia (IBR) available 2.223%.

Scenario 1l: 0.2223% increase in IBR and for Libor at 90 days an increase of 0.016225%
Scenario Il1: 0.2223% decrease in IBR and for Libor at 90 days a decrease of 0.016225%

Maket projection

. Balance . . .
Transactions 06.30.2020 Scenario | Scenario Il Scenario lll
Bank loans and swap 2,321 2,264 2,254 2,247

18.3. Fair value measurements

The Company discloses the fair value of financial instruments measured at fair value and of financial
instruments measured at amortized cost, the fair value of which differ from the carrying amount, in
accordance with CPC 46 (“IFRS13"), which refer to the requirements of measurement and
disclosure.

The fair values of cash and cash equivalents, trade receivables and trade payables are equivalent
to their carrying amounts.

The table below presents the fair value hierarchy of financial assets and liabilities measured at fair
value and of financial instruments measured at amortized cost, the fair value of which is disclosed in
the financial statements:
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Financial assets and liabilities

Trade receivables with credit card companies and sales
vouchers

Swaps of annual rate between currencies

Swaps of annual rate

Forward between Currencies

Borrowings and financing (FVPL)

Borrowings and financing and debentures (amortized
cost)

Disco Del Uruguay put option (*)

Total

GPA

Carrying Fair value
amount
06.30.2020 06.30.2020 Level
276 276 2
407 407 2
2 2 2
28 28 2
(1,545) (1,545) 2
(16,081) (15,042) 2
(565) (565) 3
(17,478) (16,439)

(*) Non-controlling shareholders of Disco del Uruguay S.A. Exito Group’s subsidiary have a
exercisable put option based on a formula that uses data such as net income, EBITDA - earnings
before interest, taxes, depreciation and amortization and net debt, in addition to fixed amounts
determined in the contract and the exchange variation applicable for conversion to the functional
currency. This put option was presented in “Acquisition of minority interest” in current liabilities.

There were no changes between the fair value measurements levels in the half ended on June 30,

2020.

Cross-currency and interest rate swaps and borrowings and financing are classified in level 2 since
the fair value of such financial instruments was determined based on readily observable market
inputs, such as expected interest rate and current and future foreign exchange rate.
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18.4. Consolidated position of derivative transactions
The Company and its subsidiaries have derivative contracts with the following financial
institutions: Itat BBA, Bradesco, Tokyo Bank, Scotiabank, Credit Agricole Corporate, Bogota
Bank, BBVA, BNP, BBVA, Davivenda, Bancolombia, HSBC and Corficolombia.

The consolidated position of outstanding derivative financial instruments are presented in the

table below:
Consolidated
Risk Reference Due date  06.30.2020 03.31.2019
value

Debt
USD - BRL US$ 210 2020 334 16
USD - BRL US$ 50 2021 73 -
Interest rate - BRL R$ 21 2026 2 2
Interest rate - BRL R$ 106 2027 11 10
Derivatives - Fair value hedge - Brazil 420 28

Debt
USD - COP US$ 53 2020 19 20
USD - COP US$ 3 2022 2 1
Interest rate - COP COP 49,950 2020 1) )
Interest rate - COP COP 126,879 2021 3) (€D)]
17 19

Trade payables

EUR - COP EURS5 2020 - -
USD - COP USD 41 2020 - (8)
- (8)
Derivatives — Exito Group 17 11
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19. Taxes and contributions payable and taxes payab

le in installments

GPA

The detailed information on taxes and contributions payable and taxes payable in installments was

presented in the annual financial statements for 2019, in note 20.

19.1. Taxes and contributions payable and taxes payable in installments

Parent Company

Consolidated

06.30.2020 12.31.2019 06.30.2020 12.31.2019

Taxes payable in installments - Law 11,941/09 325 354 326 355
Taxes payable in installments — PERT 159 162 159 162
ICMS 65 50 105 96
PIS and COFINS 16 4 24 7
Provision for income tax and social contribution - - 187 -
Withholding Income Tax 3 1 5 1
INSS 7 1 13 6
Other 7 7 24 60
Taxes — Exito Group - - 395 220
582 579 1,238 907

Current 243 203 898 531
Noncurrent 339 376 340 376

19.2. Maturity schedule of taxes payable in installments in noncurrent liabilities:

From 1to 2 years
From 2 to 3 years
From 3 to 4 years
From 4 to 5 years
After 5 years

Parent Company
and Consolidated

71
69
117

75

340
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20. Income tax and social contribution

20.1. Income tax and social contribution expense reconciliation

The detailed information on income tax and social contribution was presented in the annual financial
statements for 2019, in note 21.

Parent Company Consolidated
06.30.2020 06.30.2019 06.30.2020 06.30.2019
Restated Restated

Income before income tax and social contribution 133 96 331 277
Expense of income tax and social contribution at
thepnominal rate (32) (23) (122) (120)
Tax penalties (6) (5) (6) (6)
Share of profit of associates 55 84 4 3)
Interest on own capital (*) - 57 - 57
Tax benefits - 7 10 15
Other permanent differences - (12) 2 (20)
Effective income tax and social contribution 17 108 (112) (77)
Income tax and social contribution for the period:
Current 21 155 (290) (78)
Deferred (4) (47) 178 1
Deferred income tax and social contribution 17 108 (112) 77)
expense
Effective rate 12.78% -112.50% 33.84% 27.80%

CBD does not pay social contribution based on a final favorable court decision in the past, therefore its
nominal rate is 25%.

(*) Effect of income tax on interest on own capital paid.
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20.2. Breakdown of deferred income tax and social contribution

Parent Company

06.30.2020 12.31.2019
Asset  Liability Net Asset Liability Net

Tax losses and negative basis of social 151 ) 151 140 i 140
contribution

Provision for risks 225 - 225 212 - 212
Goodwill tax amortization - (123) (123) - (123) (123)
Mark-to-market adjustment - (8) (8) - (4) 4)
Intangible, property and equipment - (159) (159) - (149) (149)
Unrealized gains with tax credits - (98) (98) - (101) (101)
Net leasing of the right to use 281 - 281 252 - 252
Other 11 - 11 58 - 58
Dgfer_r_e_d income tax and social contribution assets 668 (388) 280 662 377) 85
(liabilities)
Compensation (388) 388 - (377) 377 -
Deferred income tax and social contribution assets

(liabilities), net 280 - 280 285 - 285

Consolidated

06.30.2020 12.31.2019
Asset  Liabilit y Net Asset Liabilit y  Net

Tax losses and negative basis of social 636 ) 636 538 . 538
contribution

Provision for risks 372 - 372 321 - 321
Goodwill tax amortization - (627) (627) - (604) (604)
Mark-to-market adjustment - (7) (7) - (7) )
Intangible, property and equipment - (1172) (1,172) - (967) (967)
Unrealized gains with tax credits 97 (259) (162) 82 (322) (240)
Net leasing of the right to use 433 - 433 353 - 353
Cash flow hedge - (72) (72) - (80) (80)
Other 56 - 56 100 - 100
Presumed tax on equity - Exito 234 - 234 192 - 192
Deferred income tax and social contribution

assets (liabilities) 1,828 (2,137) (309) 1,586 (1,980) (394)
Compensation (1,466) 1,466 - (1,232) 1,232 -
Deferred income tax and social contribution

assets (liabilities), net 362 (671) (309) 354 (748) (394)

(*) Originating mainly from the added value of Exito. See note n°13.
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The Company estimates to recover these deferred tax assets as follows:

Parent Company

GPA

Consolidated

Year
Up to one year 151 308
From 1to 2 years 93 194
From 2 to 3 years 40 194
From 3 to 4 years 40 219
From 4 to 5 years 40 203
Above 5 years 304 710
668 1,828

20.3.Changes in deferred income tax and social contribution

Parent Company

Consolidated

06.30.2020 06.30.2019

06.30.2020 06.30.2019

Restated Restated
At the beginning of the period 285 266 (394) (225)
Effects on net income:
Expense for the period — continuing operations (4) (47) 178 1
Expense for the period — discontinued operations - - - (122)
Income tax related to OCI - discontinued operations - 54 - 316
Effects on net equity: -
Income tax on other comprehensive income - Continued ) > ) 3
operations
Conversion currency adjustment - - (92) -
Assets held for sale and discontinued operations - - - 122
Other (1) - (1) 2
At the end of the period 280 275 (309) 93
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21. Provision for contingencies

Detailed information on the provision for legal claims was presented in the 2019 annual financial
statements, in note 22.

The provision for contingencies is estimated by the Company’s management, supported by its legal
counsel. The provision was recognized in an amount considered sufficient to cover probable losses.

21.1. Parent Company

Social security Civil and
Tax and labor Regulatory Total
Balance at December 31, 2019 617 236 87 940
Additions 14 52 27 93
Payments 2 (35) (31) (68)
Reversals (15) (29) (13) (57)
Monetary adjustment 2 14 8 24
Balance at June 30, 2020 616 238 78 932
Tax Social security Civil and Total
and labor Regulatory
Balance at December 31, 2018 679 231 77 987
Additions 91 57 22 170
Payments (2) (25) (12) (39)
Reversals (120) (45) (14) (179)
Monetary adjustment 10 14 9 33
Balance at June 30, 2019 658 232 82 972
21.2. Consolidated
Tax Social security Civil and Total
and labor Regulatory
Balance at December 31, 2019 841 319 145 1,305
Additions 15 58 39 112
Payments (6) (36) (42) (84)
Reversals a7) (35) (22) (74)
Monetary adjustment 3 18 9 30
Forglgn currency translation 15 3 3 21
adjustment
Balance at June 30, 2020 851 327 132 1,310
Tax Social security Civil and Total
and labor Regulatory
Balance at December 31, 2018 828 291 116 1,235
Additions 107 369 114 590
Payments (2) (296) (66) (364)
Reversals (237) (144) (62) (443)
Monetary adjustment 9 48 15 72
Deconsolidation Via Varejo 111 28 6 145
Balance at June 30, 2019 816 296 123 1,235
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21.3.Tax

As per prevailing legislation, tax claims are subject to monetary indexation, which refers to an
adjustment to the provision based on tax to the indexation rates used by each tax jurisdiction. In all
cases, both the interest charges and fines, when applicable, were computed and fully provisioned
with respect to unpaid amounts.

The main provisioned tax claims are as follows:
ICMS

The Federal Supreme Court ("STF") on October 16, 2014 decided that ICMS taxpayers that
trade products included in the “basked of food staples” have no right to fully utilize the ICMS
credits. The Company, with the assistance of its legal counsel, decided to record a provision
for this matter amounting to R$48 as of June 30, 2020 (R$50 as of December 31, 2019) since
this claim was considered a “probable” loss. The amounts accrued represent Management'’s
best estimate of the probable cash disbursement to settle this claim. On May 9, 2019, the STF
upheld the previous understanding and did not comply with the request for modulation of the
effects of the decision. However, such a decision did not have a major impact on the Company's
financial information, since the amount was already provisioned in its entirety.

Additionally, there are cases assessed by Sao Paulo State tax authorities related to the refund
of ICMS over tax substitution without proper compliance with accessory tax obligations
introduced by CAT Administrative Rule 17. Considering recent court decisions occurred in
2020, the Company accrued R$274 (R$268 in December 31, 2019) representing the best
estimation of probable loss evaluated by management based on documentation evidence
aspect of the claims.

Supplementary Law 110/2001

The Company claims in court the eligibility to not pay the contributions provided for by
Supplementary Law 110/2001, referring to the FGTS (Government Severance Indemnity Fund
for Employees) costs. The accrued amount as of June 30, 2020 is R$99 (R$96 in December
31, 2019).

Other contingent tax claims

Other tax claims remained, which, according to the analysis of its legal advisors, were
provisioned by the Company. These refer to: (i) challenge on the non-application of the
Accident Prevention Factor - FAP; (ii) challenge on the State Finance Department on the ICMS
tax rate calculated on electric energy bills; (iii) undue credit (iv) no social charges on benefits
granted to its employees, due to an unfavorable decision in the Court (v) other minor issues.
The amount accrued for these matters as of June 30, 2020 is R$340 (R$349 as of December
31, 2019).

Exito Group
The subsidiary Exito and its subsidiaries discuss tax issues related to value added tax, property

tax and industry and commerce taxes in the amount of R$90 on June 30, 2020 (R$78 as of
December 31, 2019).
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21.4. Labor

The Company and its subsidiaries are parties to various labor lawsuits mainly due to termination of
employees in the ordinary course of business. At June 30, 2020, the Company recorded a provision
of R$327 (R$319 as of December 31, 2019. Management, with the assistance of its legal counsel,
assessed these claims and recorded a provision for losses when reasonably estimable, based on
past experiences in relation to the amounts claimed.

21.5. Civil, regulatory and others

The Company and its subsidiaries are parties to civil lawsuits at several court levels (indemnities and
collections, among others) and at different courts. The Company’s management records provisions
in amounts considered sufficient to cover unfavorable court decisions, when its legal counsel
considers the loss as probable.

Among these lawsuits, we point out the following:

The Company and its subsidiaries are parties to various lawsuits requesting the renewal of
rental agreements and the review of the current rent paid. The Company recognizes a provision
for the difference between the amount originally paid by the stores and the amounts claimed by
the adverse party in the lawsuit, when internal and external legal counsel consider that it is
probable that the rent amount will be changed by the company. As of June 30, 2020, the amount
accrued for these lawsuits is R$50 (R$68 as of December 31, 2019), for which there are no
escrow deposits.

The Company and its subsidiaries are parties to legal claims related to penalties applied by
regulatory agencies, from the Federal, State and Municipal Administrations, among which
includes Consumer Protection Agencies (Procon), National Institute of Metrology,
Standardization and Industrial Quality (INMETRO) and Municipalities and some lawsuits
involving contract terminations with suppliers. Company supported by its legal counsel,
assessed these claims, and recorded a provision according to probable cash expending and
estimative of loss .On June 30, 2020 the amount of this provision is R$27 (R$24 on December
31, 2019).

The subsidiary Exito and its subsidiaries respond to certain lawsuits related to civil liability cases,
lawsuits for rental conditions and other matters in the amount of R$16 on June 30, 2020 (R$17
on December 31, 2019).

In relation to the provisioned amounts remaining for other civil jurisdiction matters on June 30,
2020, it is R$39 (R$36 on December 31, 2019).

Total civil lawsuits and others as of June 30, 2020 amount to R$132 (R$145 as of December 31,
2019).
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21.6.Non-accrued contingent liabilities

The Company has other litigations which have been analyzed by the legal counsel and considered
as possible loss and, therefore, have not been accrued. The possible litigations updated balance
without indemnization from shareholders is of R$11,038 as June 30, 2020 (R$10,829 in December
31, 2019), and are mainly related to:

INSS (Social Security Contribution) — GPA was assessed for non-levy of payroll charges on
benefits granted to its employees, among other matters, for which possible loss amounts to
R$458, as June 30, 2020 (R$453 as of December 31, 2019). The lawsuits are under
administrative and court discussions.

IRPJ, withholding income tax - IRRF, CSLL, tax on financial transactions - I0F, withholding
income tax on net income — GPA has several assessment notices regarding offsetting
proceedings, rules on the deductibility of provisions, payment divergences and overpayments;
fine for failure to comply with accessory obligations, among other less significant taxes. The
amount involved is R$1,047 as of June 30, 2020 (R$1,055 as of December 31, 2019).

COFINS, PIS and IPI — the Company has been challenged about offsets of IPI credits acquired
from third parties with a final and an-appeal over the decision, fine for failure to comply with
accessory obligations, disallowance of COFINS and PIS credits, among others less significant
taxes. These lawsuits await decision at the administrative and court levels. The amount involved
in these assessments is R$1,998 in June 30, 2020 (R$2,022 as of December 31, 2019).

ICMS — GPA received tax assessment notices by the State tax authorities regarding: (i)
utilization of electric energy credits; (ii) purchases from suppliers considered not qualified in the
State Finance Department registry; (iii) levied on its own operation of merchandise purchase
(own ICMS)) — article 271 of ICMS by-law; (iv) resulting from sale of extended warranty, (v)
resulting from financed sales; and (vi) among other matters. The total amount of these
assessments is R$6,868, as of June 30, 2020 (R$6,773 as of December 31, 2019), which await
a final decision at the administrative and court levels.

Municipal service tax - ISS, Municipal Real Estate Tax (“IPTU"), rates, and others — these refer
to assessments on withholdings of third parties, IPTU payment divergences, fines for failure to
comply with accessory obligations, ISS and sundry taxes, in the amount of R$177 in June 30,
2020 (R$123 as of December 31, 2019), which await decision at the administrative and court
levels.

Other litigations — these refer to administrative proceedings and lawsuits in which the Company
claims the renewal of rental agreements and setting of rents according to market values and
actions in the civil court, special civil court, Consumer Protection Agency - PROCON (in many
States), Institute of Weights and Measure - IPEM, National Institute of Metrology,
Standardization and Industrial Quality - INMETRO and National Health Surveillance Agency -
ANVISA, among others, amounting to R$407 in June 30, 2020 (R$403 as of December 31,
2019).

The subsidiary Exito and its subsidiaries have an amount of R$83 of lawsuits with probability of
possible losses on June 30, 2020 (R$72 as of December 31,2019), mostly related to tax matters.

The Company has litigations related to challenges by tax authorities on the income tax payment, for
which, based on management and legal assessment, the Company has the right of indemnization
from its former and current shareholders, related to years from 2007 to 2013, under allegation that
had improper deduction of goodwill amortizations. These assessments amount R$1,423 in June 30,
2020 (R$1,409 in December 31, 2019).
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GPA

The Company is responsible for the legal processes of GLOBEX prior to the association with Casas
Bahia (Via Varejo). As of June 30, 2020, the amount involved in tax proceedings is R$451 (R$484
as of December 31, 2019).

The Company engages external attorneys to represent it in the tax assessments, whose fees are
contingent upon a percentage to be applied to the amount of success in the final outcome of these
lawsuits. This percentage may vary according to qualitative and quantitative factors of each claim,
and as of June 30, 2020 the estimated amount, in case of success in all lawsuits, is approximately
R$204 (R$205 as of December 31, 2019).

21.7.Restricted deposits for legal proceedings

The Company is challenging the payment of certain taxes, contributions and labor-related obligations
and has made judicial deposits in the corresponding amounts, as well as escrow deposits related to
the provision for legal proceedings.

Parent Company Consolidated

06.30.2020 12.31.2019 06.30.2020 12.31.2019
Tax 134 172 200 242
Labor 424 424 465 474
Civil and other 34 43 67 79
Total 592 639 732 795

21.8. Guarantees

Consolidated
Lawsuits Property and equipment Letter of Guarantee Total
06.30.2020 12.31.2019 06.30.2020 12.31.2019 06.30.2020 12.31.2019

Tax 750 843 10,300 9,162 11,050 10,005
Labor - - 776 539 776 539
Civil and other 9 11 530 469 539 480
Total 759 854 11,606 10,170 12,365 11,024

The cost of guarantees (letters of guarantee and guarantee insurance) is approximately 0.52% per
year of the amount of the lawsuits and is recorded as expense.
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21.9. Deduction of ICMS from the calculation basis for PIS and COFINS

Since the adoption of the non cumulative regime to calculate PIS and COFINS, the Group has
challenged the right to deduct ICMS taxes from the calculation basis for PIS and COFINS. On March
15, 2017, the Supreme Court ruled that ICMS should be excluded from the calculation basis of PIS
and COFINS.

Since the decision of the Supreme Court on March 15, 2017, the proceedings have been brought
forward by our legal advisors without any change in management's judgment, but without the final
decision on the appeal filed by the prosecution. The Company and its advisors estimate that the
decision on this appeal will not limit the right of the lawsuit filed by the Company, however, the
elements of the lawsuit are still pending decision and do not allow the recognition of assets related
to the credits to be raised since filing of the lawsuit in 2003. The subsidiaries that had the final and
unappealable process recorded in 2019 the amount of R$368, of which R$176 in the financial result.
The Company also estimates the potential value of the credits in the amount of R$1,198.

In addition, based on an association agreement signed between GPA and the Klein family after the
formation of Via Varejo, GPA has the legal right to obtain the refund of tax credits from Via Varejo
resulting from the exclusion of ICMS from the calculation bases of PIS and COFINS, related to the
operations of the subsidiary Globex (former corporate name of Via Varejo) for the periods between
2003 and 2010. Via Varejo was unappealable in May 2020.

In the period ended June 30, 2020, Via Varejo had the final and unappealable process. CBD has
already recognized, based on the documentation analyzed so far, R$158 of credit for the period it is
legally entitled to, according to the association agreement. The credit is recognized in the net result
of discontinued operations. Pending a complete justification to be provided by Via Varejo on the
credits underlying this right, today the Company still has a remaining unrecorded right of R$350.

21.10. Arbitration Peninsula

On September 12, 2017, the Company received a notice from the Brazil-Canada Chamber of
Commerce regarding a request for arbitration (“Proceeding”) filed by Banco Ourinvest S.A., a
financial institution, in its capacity as fund manager and acting in the exclusively interest of the
quotaholders of Fundo de Investimento Imobiliario Peninsula ("Peninsula and the “Proceeding™).

The Proceeding aims to discuss the calculation of the rental fees and other operational matters
related to the stores owned by Peninsula, which are under several lease agreements and contracts
entered into between the Company and Peninsula during 2005 (the "Agreements"). The Agreements
assure to CBD the rent of the stores for a period of twenty (20) years, which may be extended for an
additional 20-year term, at CBD’s discretion, and rules the calculation of the rental fees.

The Proceeding refers to certain terms and conditions of the Agreements and does not affect the
continuity of the leasing of the stores, which are contractually assured. The amounts on which the
Company is exposed can not be determined with reasonable certainty based on the current stage of
the arbitral process. Management assessed the arbitration as possible loss, based on the opinion
provided by the external legal counsel.
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22. Lease liability

22.1. Leasing obligations

The detailed information on leasing obligations were presented in the annual financial statements for

2019, in note 23.1.

Lease liability amounted to R$10,518 as of June 30, 2020 (R$8,667 as of December 31, 2019), as

shown in the table below:

Lease liability —minimum rental payments:
Up to 1 year

1-5years

Over 5 years

Present value of lease agreements

Future charges
Future value of lease agreements

Parent Company

Consolidated

06.30.2020  12.31.2019

06.30.2020 12.31.2019

518 533 943 937
1,682 1,663 3,691 2,936
2,788 2,725 5,884 4,794
4,988 4,921 10,518 8,667
5,455 5,466 9,083 8,007

10,443 10,387 19,601 16,674

The interest expense on lease liability is presented in note 28. The incremental interest rate of the
Company and its subsidiaries at the date of signing of the agreements was 10.16% in the quarter
ended June 30, 2020 (13.01% as of June 30, 2019).

22.2. Movement of leasing liability

At December 31, 201 9

Additions

Remeasurement

Accrued interest

Payments

Anticipated lease contract closure
Transfer to subsidiary
Conversion currency adjustment
At June 30, 2020

Current
Noncurrent

Parent Company

Consolidated

4,921 8,667
100 598
219 1,301
263 462

(484) (848)
(22) (114)
9) -

- 452

4,988 10,518
518 943

4,470 9,575
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Parent Company

GPA

Consolidated

At December 31, 201 8 4,670 5,787
Additions 4 72
Remeasurement 163 367
Accrued interest 269 505
Exchange and monetary variation - 1
Payments (451) (945)
Anticipated lease contract closure (72) (94)
Liabilities related to assets held for sale and 136
discontinued operations (note 31)

At June 30, 2019 4,584 5,829
Current 438 531
Noncurrent 4,146 5,298

22.3. Lease expense on variable rents, low value assets and short-term agreements

Parent Company

Consolidated

Expenses (income) for the period:
Variable (0.1% to 4.5% of sales) 32

06.30.2020 06.30.2019 06.30.2020 06.30.2019
Restated Restated

14 44 15

(78) (95) (86) (104)

Sublease rentals (*)

(*) Refers to lease agreements receivable from commercial shopping malls.

23. Deferred revenue

The deferred revenue recorded by Company and its subsidiaries as a liability for the anticipation of
amounts received from business partners on exclusivity in the intermediation of additional or extended
warranty services, and the amounts for the rental of back lights for exhibition of products from its suppliers,
they are recognized in the income for the year by proving the provision of service in the sale of these

guarantees to business partners.

The detailed information on deferred revenue was presented in the annual financial statements for 2019,

in note 24.
Parent Company Consolidated
06.30.2020 12.31.2019 06.30.2020 12.31.2019
Future revenue agreement 17 10 107 10
Additional or extended warranties 14 16 14 16
Services rendering agreement - Allpark 9 9 9 9
Revenue from credit card operators and 14 42 61 84
banks
Back lights - - 74 142
Gift Card 5 6 77 99
Others 1 1 47 31
60 84 389 391
Current
Noncurrent 40 60 368 365
20 24 21 26
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24. Shareholders’ equity

The detailed information on shareholders’ equity were presented in the annual financial statements for
2019, in note 25.

24.1. Capital stock

The subscribed and paid-up capital as of June 30, 2020 is represented by 268,049 (267,997 as of
December 31, 2019) thousands of registered shares with no par value. On March 2, the process of
converting preferred shares into common shares was completed and GPA started trading on the
Novo Mercado

The Company is authorized to increase its capital stock up to the limit of 400,000 thousands of
shares, regardless of any amendment to the Company’s Bylaws, upon resolution of the Board of
Directors, which will establish the terms and conditions.

At the Board of Directors’ Meetings held on February 19, 2020, March 24, 2020 and May 13, 2020,
it was approved a capital increase of R$2 (R$32 on December 31, 2019) through the issuance of 52

thousands common shares (1,152 thousands of preferred shares on December 31,2019). On June
30, 2020, the capital stock is R$ 6,859 (R$ 6,857 on December 31, 2019).

24.2. Stock option plan for common shares current

06.30.2020

Number of options (in thousands)

Grant 1stdate  Exercise price

Series granted date of_ at the grant Granted  Exercised Cancelled Total in effect
exercise date

Series B4 05/31/17 05/31/20 0.01 537 (225) (55) 257
Series C4 05/31/17 05/31/20 56.78 537 (222) (57) 258
Series B5 05/31/18 05/31/21 0.01 594 (131) (41) 422
Series C5 05/31/18 05/31/21 62.61 594 (127) (44) 423
Series B6 05/31/19 05/31/22 0.01 434 (5) (29) 410
Series C6 05/31/19 05/31/22 70.62 331 (5) (20) 306

3,027 (715) (236) 2,076

The changes of the quantity of exercised options, the weighted average of the exercise price, and the
weighted average of the remaining term are presented at the chart below:

Weighted Weighted

. average of
Options average of 2=

remaining

exercise price
P contractual term

in thousands R$
At December 31, 2019 2,153 30.25 1.50
Cancelled during the period (16) 38.90
Exercised during the period (61) 28.03
Outstanding at the end of the period 2,076 30.24 1.04
At June 30, 2020 2,076 30.24 1.04

The recorded amounts at the Parent Company and Consolidated’s statement of operations at the
June 30, 2020 were R$12 (R$27 at the December 31, 2019).
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24.3. Other comprehensive income

Foreign exchange variation of investment abroad

Cumulative effect of exchange gains and losses on the translation of assets, liabilities and profit
(loss) of (i) Euros to Brazilian reais, corresponding to the investment in subsidiary Cnova N.V
generating a loss of R$142 and (ii) Colombian pesos to Reais, corresponding to the investment by
CBD Sendas in the subsidiary Exito generating a gain of R$1.144. The total effect in the Parent
Company was R$1,302 (R$151 on December 31, 2019).

25. Revenue from the sale of goods and/or services

The detailed information on revenue from the sale of goods and/or services were presented in the annual
financial statements for 2019, in note 26.

Parent Company Consolidated

06.30.2020 06.30.2019 06.30.2020 06.30.2019

Gross sales
Goods 14,717 13,597 43,950 27,959
Services rendered 199 188 784 210
Sales returns and cancellations (103) (95) (177) (123)
14,813 13,690 44,557 28,046
Taxes on sales (1,287) (1,065) (4,109) (2,256)
Net operating revenues 13,526 12,625 40,448 25,790

26. Expenses by nature

The detailed information on expenses by nature were presented in the annual financial statements for
2019, in note 27.

Parent Company Consolidated

06.30.2020 06.30.2019 06.30.2020 06.30.2019
Restated Restated

Cost of inventories (9,399) (8,505) (30,486) (19,379)
Personnel expenses (1,560) (1,648) (3,621) (2,457)
Outsourced services (239) (236) (531) (332)
Functional expenses (582) (698) (1,337) (973)
Selling expenses (491) (476) (1,029) (662)
Other expenses (324) (220) (771) (304)
(12,595) (11,783) (37,775) (24,107)
Cost of sales (10,046) (9,128) (31,781) (20,172)
Selling expenses (2,209) (2,290) (4,985) (3.411)
General and administrative expenses (340) (365) (1,009) (524)
(12,595) (11,783) (37,775) (24,107)

95



Companhia Brasileira de Distribuicéo GPA

Notes to the interim financial information
June 30, 2020
(In millions of Brazilian reais, unless otherwise stated)

27. Other operating expenses, net

The detailed information on other operating expenses, net were presented in the annual financial
statements for 2019, in note 28.

Parent Company Consolidated
06.30.2020 06.30.2019 06.30.2020 06.30.2019
Restated Restated
Tax installments and other tax risks (28) (61) (39) (71)
Restructuring expenses (¥) (189) (48) (278) (50)
Losses on disposals of fixed assets (**) 241 3 209 1)
Covid-19 spending on prevention(***) (82) - (198) -
Others (2) - (2) -
Total (60) (106) (308) (122)

(*) amounts related to restructuring expenses in Brazilian operations and expenses in the acquisition of Exito Group.

(**) The result of fixed assets was mainly impacted by the Sale and Leaseback operations in the amount of R$64 (see
note 1.3), the sale of 3 stores in the city of Curitiba in the amount of R $ 68 and the partial sale of 1 non-core property
in the city of Sdo Paulo in the amount of R$138 (see note 32).

(***) Expenses incurred as a result of the pandemic refer to the purchase of individual protection and store adaptation
items, overtime expenses, expenses with internal and external communication, incremental expenses with
transportation and cleaning services and sanitation.

28. Financial income (expenses), net

The detailed information on financial income (expenses), net, net were presented in the annual financial
statements for 2019, in note 29.

Parent Company Consolidated
06.30.2020 06.30.2019 06.30.2020 06.30.2019
Restated Restated
Finance expenses:
Cost of debt (146) (162) (394) (185)
Cost of discounting receivables (35) (53) (58) 77)
Monetary restatement loss (102) (64) (208) (67)
Interest on lease liability (260) (259) (462) (323)
Other finance expenses (42) (41) (138) (53)
Total financial expenses (585) (579) (1,260) (705)
Financial income:
Income from short term investments 48 8 127 10
Monetary restatement gain 82 54 227 89
Other financial income 3 4 7 5
Total financial income 133 66 361 104
Total (452) (513) (899) (601)

The gains or losses on derivative financial instruments are recorded as cost of debt and disclosed in
Note 18.
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29. Earnings per share

The information on earnings per share was presented in the annual financial statements for 2019, in note
30.

The table below presents the determination of net income available to holders of common shares and the
weighted average number of common shares outstanding used to calculate basic and diluted earnings
(loss) per share in each reporting period. After the migration process to the new market, the Company
has a single class of shares and is restating 2019 with this consideration.

06.30.2020 06.30.2019
Restated

Basic numerator
Net income allocated to common shareholders — continued operations 150 200
Net income allocated to common shareholders - discontinued operations 54 344
Net income allocated to common shareholders 204 544
Basic denominator (millions of shares)
Weighted average of shares 268 267
Basic earnings per millions of shares (R$) — continued operations 0.54146 0.75011
Basic earnings per millions of shares (R$) - discontinued operations 0.20165 1.29019
Basic earnings per millions of shares (R$) - total 0.74311 2.04031
Diluted numerator
Net income allocated to common shareholders — continued operations 150 200
Net income allocated to common shareholders - discontinued operations 54 344
Net income allocated to common shareholders 204 544
Diluted denominator
Weighted average of shares (in millions) 268 267
Stock option 1 1
Diluted weighted average of shares (millions) 269 268
Diluted earnings per millions of shares (R$) — cont  inued operations 0.54044 0.74905
Diluted earnings per millions of shares (R$) — disc  ontinued operations 0.20127 1.28847
Diluted earnings per millions of shares (R$) —tota | 0.74171 2.03752
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30. Segment information

The information on segment information was presented in the annual financial statements for 2019, in
note 31.

Management considers the following segments:

« Food retail — includes the banners “Pdo de Ac¢uUcar”, “Extra Hiper”, “Extra Supermercado” / “Mercado
Extra”, “Minimercado Extra”, “Minuto P&o de AcUcar”, “Posto Extra, “* Compre Bem”, “Drogaria Extra”
and “GPA Malls”.

« Cash & Carry —includes the brand “ASSAI".

« Exito Group - includes the company Exito (Colémbia) and its subsidiaries Libertad (Argentina) and
Disco Del Uruguay (Uruguay). Exito operates the brands Surtimax, Super Inter, and Carulla.

The electronics and electronic commerce segments were sold and are presented as discontinued
operations on June 30, 2019. The other businesses are composed of the results of James, Cheftime, Stix
and Cnova N.V. Both segments are maintained in this note for purposes of reconciliation with the
consolidated financial statements.

The eliminations of the result and balance sheet are presented within the segment itself.

The debentures for the acquisition of Exito and the interest on them were considered in the Exito Group,
as well as other expenses related to the acquisition.

Information on the Company’s segments as of June 30, 2020 is included in the table below:
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Description

Assets held for sale
and discontinued

GPA

Retail Cash & Carry Exito Group operations Others businesses Total
06.30.2020 06.30.2019 06.30.2020 06.30.2019 06.30.2020 06.30.2019 06.30.2020 06.30.2019 06.30.2020 06.30.2019 06.30.2020 06.30.2019
Restated Restated Restated Restated
Net operating revenue 14,064 12,931 16,029 12,859 10,331 - - - 24 - 40,448 25,790
Gross profit 3,575 3,559 2,550 2,059 2,635 - - - 7 - 8,667 5,618
Depreciation and amortization (524) (472) (233) (184) (339) - - - (3) - (1,099) (656)
Share of profit of subsidiaries and
associates 51 38 - - (41) - - - (46) (65) (36) 27)
Operating income 460 323 733 628 137 - - - (100) (73) 1,230 878
Net financial expenses (453) (507) (127) (94) (318) - - - 1) - (899) (601)
Profit(loss) before income tax and 7 (184) 606 534 (181) - - - (101) (73) 331 277
social contribution
Income tax and social contribution 1 98 (198) (175) 83 - - - 2 - (112) (77)
Net income (loss) for continued 8 (86) 408 359 (98) ) ) ) (99) 73) 219 200
operations
Net income (loss) for discontinued 54 340 ) ) o) ) ) 36 1 ) 54 376
operations
Net income (loss) of year end 62 254 408 359 (98) - - 36 (99) (73) 273 576
06.30.2020 12.31.2019 06.30.2020 12.31.2019 06.30.2020 12.31.2019 06.30.2020 12.31.2019 06.30.2020 12.31.2019 06.30.2020 12.31.2019
Current assets 8,695 8,002 5,775 5,290 6,621 6,590 - - 64 10 21,155 19,892
Noncurrent assets 15,483 15,568 7,814 7,475 18,585 15,030 - - 49 26 41,931 38,099
Current liabilities 9,295 11,557 3,600 4,317 8,593 7,252 - - 106 9 21,594 23,135
Noncurrent liabilities 11,967 9,725 3,379 2,295 10,524 9,324 - - 2 1 25,872 21,345
Shareholders' equity 2,916 2,288 6,610 6,153 6,089 5,044 - - 5 26 15,620 13,511
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GPA

The Company and its subsidiaries operate primarily as a retailer of food, clothing, home appliances and

other products. Total revenues are composed of the following brands:

06.30.2020 06.30.2019
Assai 16,029 12,859
Extra / Compre Bem 8,421 7,627
P&o de Agucar 3,671 3,317
Proximidade 762 606
Exito Group 10,331 -
Stations / Drugstores / Delivery 1,209 1,367
Other business 25 14
Total net operating revenue 40,448 25,790

31. Non cash transactions

During the half ended June 30, 2020, the Company had transactions that did not represent cash
disbursements and, therefore, were not presented in the cash flow statements, as follows:

» Purchase of fixed assets not paid yet as note 15.2;
» Purchase of intangible assets not paid yet as per note 16.2;
» Deferred income tax as per note 20;

» Additions of provisions for contingencies as per note 21.

32. Non current assets held for sale and discontinu ed operations

32.1. Ongoing transaction to dispose of Via Varejo subsidiary

The detailed information about assets held for sale and discontinued operations were presented in the

annual financial statements of 2019, in note 33.

Parent Company

Consolidated

06.30.2020 12.31.2019 12.31.2019 12.31.2019
Property/lands held for sale 448 171 554 171
Exito real estate enterprises - - 32 47
Assets held for sale and discontinued operations 448 171 586 218

The company and subsidiaries entered into a Sale and Leaseback agreement, as detailed in note 1.3.
The variation in the period is mainly due to the signing of this contract. In addition, the Company
entered into a land purchase and sale agreement on September 29, 2018 for R$200, the sale of which
was not recognized under IFRS 15 due to the contractual characteristics of long-term payment and
title transfer in a future date to be defined by the buyer. In the period ended June 30, 2020, the
Company transferred the deed (legal title), at the buyer's request, in accordance with and as provided
for in the contract, certain registrations that make up 78% of the land were transferred and recognized
a gain of R$138 (see note 27) recorded in the result line with fixed assets. The transaction resulted in
the recognition of an amount receivable of R$158, presented in note 8, maturing in September 2023,
for which the Company obtained bank guarantee as a guarantee of receipt of such amount.
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As disclosed in notes 12.3, on June 14, 2019, the sale of Via Varejo S.A. (“VV”) was concluded, the
date on which control of the subsidiary was exercised by its new controlling shareholders.

Below is Via Varejo's summary cash flow statement for the comparative period:

Cash flow: 05.31.2019

Cash flow provided by (used in) operating activities (2,640)
Net cash provided by (used in) investing activities (234)
Net cash provided by (used in) financing activities (651)
Cash variation in the period (3,525)

The breakdown of profit from discontinued operations presented in the Company's consolidated income
statements is as follows:

Income statement 06.30.2020 05.31.2019
Restated
Net operating revenue - 10,527
Profit before income tax and social contribution - 169
Income tax and social contribution - (119)
Profit for the period - 50
Other results from discontinued operations 54 (83)
Gain on the sale of discontinued operations (note 12.3) - 409
Profit from discontinued operations presented in the consolidated income 54 376
statement of the Company
Attributable:
Controlling shareholders of the Company 54 344
Participation of non-controlling shareholders - 32

Additionally a reclassification was made of incurred costs on Parent Company basically related to
indemnity costs of contingences form prior periods to acquisition, paid to Via Varejo. Under IFRS 5, such
costs were reclassified to discontinued activities in the amount of R$54 on June 30, 2019 (R$83 on June
30, 2019). The amount of R$54 includes the amount of R$158 corresponding to the right of GPA to
receive from Via Varejo the refund of the ICMS exclusion benefit from the PIS and COFINS base of its
former subsidiary Globex, after the judgment in these proceedings has become final, referring to the
period of 2007 and 2010 (see note 21.9).
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Shareholder position - 06/30/2020

SHAREHOLDERS 'POSITION OF THE COMPANY'S CONTROLLERS , UP TO THE LEVEL OF INDIVIDUAL

COMPANHIA BRASILEIRA DE DISTRIBUICAO (Publicly held ~ company) ShareZ?]'clfr?ﬁs‘;"t 0%’) fgl’ 2020
Common Shares Preferred Shares Total
Shareholder
Number % Number % Number %

Wilkes Participacdes S/A 94,019,178 35.08% 0 0.00% 94,019,178 35.08%
Jean-Charles Naouri* 1 0.00% 0 0.00% 1 0.00%
Geant International BV* 9,423,742 3.52% 0 0.00% 9,423,742 3.52%
Segisor* 5,600,050 2.09% 0 0.00% 5,600,050 2.09%
Casino Guichard Perrachon* 2 0.00% 0 0.00% 2 0.00%
King LLC* 852,000 0.32% 0 0.00% 852,000 0.32%
Helicco Participacdes Ltda. 581,600 0.22% 0 0.00% 581,600 0.22%
BlackRock, Inc.* 17,767,984 6.63% 0 0.00% 17,767,984 6.63%
Board of Directors 563,805 0.21% 0 0.00% 563,805 0.21%
Board of Executive Officers 188,536 0.07% 188,536 0.07%
Fiscal Council 37,078 0.01% 0 0.00% 37,078 0.01%
Treasury Shares 239,060 0.09% 0 0.00% 239,060 0.09%
Others 138,776,461 51.77% 0 0.00% 138,776,461 51.77%
Total 268,049,496 100.00% 0 0.00% 37,078 100.00%

(*) Non-resident company.

DISTRIBUTION OF THE SOCIAL CAPITAL OF THE LEGAL ENT ITY (SHAREHOLDER OF THE COMPANY), UP TO THE LEVEL O F THE

INDIVIDUAL
WILKES PARTICIPACOES S.A Sh(’cll:le:r?iltil)ng
Common Shares Preferred Shares Total
Shareholder/Quotaholder
Number % Number Number % Number

Casino Guichard Perrachon* 2 0.00% 0 0.00% 2 0.00%
Segisor* 223,698,566 100.00% ol 0.00% 223,698,566 100.00%
Treasury Shares 0 0.00% 0 0.00% 0 0.00%
TOTAL 223,698,568 100.00% ol 0.00% 223,698,568 100.00%

(*) Non-resident company.

DISTRIBUTION OF THE SOCIAL CAPITAL OF THE LEGAL ENT ITY (SHAREHOLDER OF THE COMPANY), UP TO THE LEVEL O F THE

INDIVIDUAL
SEGISOR Shareho_ldmg
(In units)
QUOTAHOLDER QTD QUOTAS % ACOES PN % Quantidade %
Casino Guichard Perrachon* 1,774,479,286 100.00% 0 0.00% 1,774,479,286 100.00%
TOTAL 1,774,479,286 100.00% 0% 1,774,479,286 100.00%
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DISTRIBUTION OF THE SOCIAL CAPITAL OF THE LEGAL ENT ITY (SHAREHOLDER OF THE COMPANY), UP TO THE LEVEL O F THE

INDIVIDUAL
ONPER INVESTIMENTOS 2015 S.L. Shgrr]e;‘r?i't‘i')”g
SHAREHOLDER ACOES ON % ACOES PN % Number %
ALMANACENES EXITO S.A.* 3,000 100.00% 0| 0.00% 3,000 100.00%
TOTAL 3,000 100.00% 0| 0.00% 3,000 100.00%

DISTRIBUTION OF THE SOCIAL CAPITAL OF THE LEGAL ENT ITY (SHAREHOLDER OF THE COMPANY), UP TO THE LEVEL O F THE

INDIVIDUAL
ALMANACENES EXITO S.A. Posicéo em (em unidades)
SHAREHOLDER* ACOES ON % ACOES PN % Quantidade %
Sendas 432.256.668 96.57% 0 0.00% 432.256.668 96.57%
Minority 15.347.648 3.43% 0 0.00% 15.347.648 3.43%
TOTAL 447.604.316 100.00% 0 0.00% 447.604.316 100.00%
CONSOLIDATED SHAREHOLDING OF CONTROLLING PARTIES AN D MANAGEMENT AND )
(Inunits) Total
Shareholder Common Shares Preferred Shares
Number % Number Number % Number

Controlling parties 110,476,573 41.21% - - 110,476,573 41.21%
Management

Board of Directors 563,805 0.21% - - 563,805 0.21%

Board of Executive Officers 188,536 0.07% - - 188,536 0.07%

Fiscal Council 37,078 0.01% - - 37,078 0.01%
Treasury Shares 239,060 0.09% - - 239,060 0.09%
Other Shareholdersas 156,544,445 58.40% - - 156,544,445 58.40%
Total 268,049,496 100.00% - - 268,049,496 100.00%
Outstanding Shares 157,333,864 58.70% - - 157,333,864 58.70%

CONSOLIDATED SHAREHOLDING OF CONTROLLING PARTIES AN D MANAGEMENT AND )
OUTSTANDINGSHARES Shareholding at 06/30/2019
(In units) Total
Shareholder Common Shares Preferred Shares
Number % Number Number % Number

Controlling parties 99,619,230 99.94% | 10,857,343 6.49% 110,476,573 41.36%
Management
Board of Directors - 0.00% 563,804 0.34% 563,804 0.21%
Board of Executive Officers - 0.00% 35,815 0.02% 35,815 0.01%
Treasury Shares - 0.00% 232,586 0.14% 232,586 0.09%
Other Shareholdersas 60,621 0.06% | 155,709,663 | 93.02% 155,770,284 58.32%
Total 99,679,851 100.00% | 167,399,211 | 100.00% 267,079,062 100.00%
Outstanding Shares 60,621 0.06% | 156,083,802 | 93.38% 156,369,903 58.55%
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