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Adoption of IFRS 16 – Main Impacts
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Highlights of the Period

1 In the Income Statements for the fiscal year ending December 31, 2018, the expenses with Depreciation and Amortization, Tax Expenses and Management Compensation, previously shown in “Other
Operating Income”, were reclassified as Sales, General and Administrative Expenses. To facilitate analysis, Depreciation and Amortization expenses, including Lease Depreciation, have been excluded
from the above table.

Consolidated Information (R$ MM) 3Q19 3Q18 Var. 
3Q19

Proforma
Var. 9M19 9M18 Var.

9M19

 Proforma
Var.

 Net Revenue from Merchandise Sales 1,931.9 1,711.5 12.9% 1,931.9 12.9% 5,601.6 4,890.3 14.5% 5,601.6 14.5%

 Growth in Same Store Sales 8.3% 6.9%  - 8.3% - 9.9% 5.1%  - 9.9% -

 Gross Profit from Merchandise Sales  1,049.9 929.1 13.0% 1,049.9 13.0% 3,101.4 2,737.6 13.3% 3,101.4 13.3%

Gross Margin from Retailing Operation 54.3% 54.3% 0.0p.p. 54.3% 0.0p.p. 55.4% 56.0% -0.6p.p. 55.4% -0.6p.p.

Operating Expenses  (SG&A)¹ (668.3) (684.2) -2.3% (769.8) 12.5% (1,939.0) (1,987.0) -2.4% (2,237.2) 12.6%

SG&A as a % of Net Revenue from Merchandise Sales 34.6% 40.0% -5.4p.p. 39.8% -0.2p.p. 34.6% 40.6% -6.0p.p. 39.9% -0.7p.p.

Ajusted EBITDA from Retailing Operation 257.1 260.3 -1.2% 268.7 3.2% 826.5 759.9 8.8% 859.9 13.2%

Ajusted EBITDA Margin from Retailing Operation 13.3% 15.2% -1.9p.p. 13.9% -1.3p.p. 14.8% 15.5% -0.7p.p. 15.4% -0.1p.p.

Financial Products Result 103.3 86.6 19.2% 103.3 19.2% 292.1 270.7 7.9% 292.1 7.9%

Ajusted Total EBITDA (Retail + Financial Products) 360.4 347.0 3.9% 371.9 7.2% 1,118.5 1,030.7 8.5% 1,152.0 11.8%

Ajusted Total EBITDA Margin 18.7% 20.3% -1.6p.p. 19.3% -1.0p.p. 20.0% 21.1% -1.1p.p. 20.6% -0.5p.p.

Net Income 189.3 194.2 -2.6% 196.9 1.4% 586.0 580.4 1.0% 608.1 4.8%

Net Margin 9.8% 11.3% -1.5p.p. 10.2% -1.1p.p. 10.5% 11.9% -1.4p.p. 10.9% -1.0p.p.

ROIC LTM 21.0% 22.2% -1.2p.p. 21.5% -0.7p.p. 21.0% 22.2% -1.2p.p. 21.5% -0.7p.p.
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Operational Highlights – 3Q19
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Business Breakdown
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Delinquency – 3Q19
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Laurence Gomes – CFO and IRO   
laurence.gomes@lojasrenner.com.br

Paula Picinini – Investor Relations
Tel. +55 51 2121 7023

paula.picinini@lojasrenner.com.br

Carla Sffair – Investor Relations
Tel. +55 51 2121 7006
carla.sffair@lojasrenner.com.br

Felipe Fernandez – Investor Relations

Tel. +55 51 2121 7183
felipe.fernandez@lojasrenner.com.br

Diva Freire – Corporate Governance
Tel. +55 51 2121 7045

diva.freire@lojasrenner.com.br

Investor Relations Contacts
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This release contains forward-looking statements relating

to the prospects of the business, estimates for operating

and financial results, and those related to growth

prospects of Lojas Renner S.A. and are merely projections

and, as such, are based exclusively on the expectations

of the Company’s management concerning the future

of the business. Such forward-looking statements depend

substantially on changes in market conditions, the

performance of the Brazilian economy, the sector and

the international markets and are therefore subject to

change without prior notice.

All variations as well as roundings presented herein are

calculated on the basis of numbers in thousands of Reais.

Legal Notice
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