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To the Shareholders, Directors and Management of 

JBS S.A. 

São Paulo – SP 

Introduction

We have reviewed the individual and consolidated Interim Financial Information of JBS S.A. (“Company” 

or “JBS”), identified as Company and Consolidated, respectively, included in the Interim Financial 

Information Form (ITR) for the quarter ended March 31, 2020, which comprises the balance sheet as at 

March 31, 2020 and the related statement of profit and loss, statement of comprehensive income (loss), 

statement of changes in equity, and statement of cash flows for the three-month period then ended,

including the explanatory notes. 

The Company’s Management is responsible for the preparation of the individual and consolidated interim

financial information in accordance with CPC 21 (R1) - Interim Financial Reporting and IAS 34 - Interim 

Financial Reporting, issued by the International Accounting Standards Board (IASB), as well as for the 

presentation of such information in accordance with the standards issued by the Brazilian Securities and 

Exchange Commission (CVM) applicable to the preparation of Interim Financial Information (ITR). Our 

responsibility is to express a conclusion on this interim financial information based on our review. 

Scope of review

We conducted our review in accordance with Brazilian and international standards on review of interim

financial information (NBC TR TR 2410 and ISRE 2410 - Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity). A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with the standards on auditing and consequently does not enable us to obtain assurance that 

we would become aware of all significant matters that might be identified in an audit. Accordingly, we do 

not express an audit opinion.
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Conclusion on the individual and consolidated interim financial information

Based on our review, nothing has come to our attention that causes us to believe that the accompanying

individual and consolidated interim financial information included in the Interim Financial Information Form 

(ITR) referred to above is not prepared, in all material respects, in accordance with CPC 21 (R1) and IAS 

34 applicable to the preparation of interim financial information and presented in accordance with the

standards issued by the Brazilian Securities and Exchange Commission (CVM). 

Emphasis of matter

Investigations and judicial procedures in progress 

We draw attention to explanatory note no 2 to the individual and consolidated interim financial information,

which discusses the plea bargain agreements, leniency agreement and other proceedings in progress,

including those under discussion at the Brazilian Securities and Exchange Comission (CVM), starting in 

2017 to conduct an internal investigation led by the Independent Oversight Committee (“Committee” or 

“CSI”), with the assistance of specialized external and independent professionals, of the facts related to 

the Company, both in Brazil and abroad. In this context, the Company determined and included in its

records and in its financial statements for the year ended December 31, 2017 certain estimates on the 

related accounting impacts of provisions, including on tax aspects, known through that date. For the year 

ended December 31, 2019 and quarter ended March 31, 2020, the Company’s and its subsidiaries’ 

Management did not identify new facts and/or new significant impacts in relation to those already known

and described in the respective explanatory notes.The risks and uncertainty involved in processes of this 

nature, besides the investigations in progress on processes already initiated, and other processes still in 

the evidence-gathering stage, might result in impacts on the financial information, if any, including on 

disclosure aspects, possibly changing the assumptions for recognizing the provision mentioned above.

Our conclusion is not qualified regarding this matter. 

Other matters

Interim statements of value added 

The Interim Financial Information referred to above includes the individual and consolidated statements of 

value added (DVA) for the three-month period ended March 31, 2020, prepared under the responsibility of 

the Company’s Management and presented as additional information for IAS 34 purposes.  These 

statements were subject to review procedures performed together with the review of the Interim Financial 

Information in order to conclude whether they are reconciled to the Interim Financial Information and

accounting records, as applicable, and whether their form and substance are in accordance with the

criteria defined in technical pronouncement CPC 09 – Statement of value added. Based on our review,

nothing has come to our attention that causes us to believe that such statements of value added were not 

prepared, in all material respects, according to the criteria defined in that Standard and consistently in 

relation to the individual and consolidated Interim Financial Information taken as a whole.

São Paulo, May 14, 2020

Alcides Afonso Louro Neto

Partner

Grant Thornton Auditores Independentes
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