
 7KH�/LQN 
%XLOGLQJ�)DLWK�DQG�)DPLO\�7KURXJK�/RYH  

9ROXPH�����,VVXH�� )HEUXDU\��������� 

 
*RG�LV�VWLOO�
LQ�FRQWURO� 

7DEHUQDFOH�%DSWLVW�&KXUFK 
����6��3LQFNQH\�6WUHHW 

�8QLRQ��6RXWK�&DUROLQD������  
5HY��*DU\�:DUG��,QWHULP�3DVWRU 
FHOO�SKRQH�QXPEHU��-���-���-���� 
(PDLO��JDURJZDUG#JPDLO�FRP   
:LOEXU�6PLWK��&KDLUPDQ�RI�'HDFRQV 
-HDQLH�0DORQH��3LDQLVW 
'HORUHV�-��0RUJDQ��0LQLVWU\�$VVLVWDQW 
&\OH�	�$OLVRQ�&RNHU��3DUW�7LPH� 
 �������������0LQLVWHUV�RI�<RXWK 
5LFN�'L[RQ��3DUW�7LPH�0DLQWHQDQFH 

 
�3KRQH����������-������� 

�(PDLO��WDEHUQDFOH#WEFXQLRQ�FRP 
:HEVLWH��ZZZ�WEFXQLRQ�FRP 

�������������)D[����������-�������������  
&KHFN�RXW�RXU�)DFHERRN�3DJH�� 

,Q�WKLV�LVVXH 

:KHQ�\RX�DFFHVV�WKH�FKXUFK¶V�
ZHEVLWH� �ZZZ�WEFXQLRQ�FRP���
WKHUH� LV� D� )DFHERRN� PRGXOH�
�EORFN��RQ� WKH� OHIW� VLGH�RI� WKH�
SDJH� WKDW� VD\V� ³)DFHERRN�
SDJH� FOLFN� KHUH´�� -XVW� FOLFN� LW�
WR� JR� WR� RXU� )DFHERRN� SDJH��
<RX� FDQ� DOVR� FOLFN� RQ� WKH�
FLUFOHG� ³I´� LQ� WKH� XSSHU� ULJKW�
KDQG� FRUQHU� RI� WKH�ZHEVLWH� WR�
JR�WR�RXU�)DFHERRN�SDJH� 

5HDG�7KURXJK�WKH�%LEOH 
1XPEHUV���� 
�0DUN����-�� 

$OORZLQJ� WKH� /RUG� WR� GLUHFW� \RXU� SDWK�
LQYROYHV� FKDQJH�� $FNQRZOHGJLQJ� +LV�
SUHVHQFH�EULQJV�VDWLVIDFWLRQ�IRU�WKH�MRXUQH\� 

· ³Blessed is the Nation«´ 
· 7KDQN�<RX�1RWHV 
· %HODWHG�&RQJUDWXODWLRQV 
· &KULVWLDQ�6\PSDWK\ 
· 5HDG�7KURXJK�WKH�%LEOH 
· 6XQGD\�6FKRRO�����-������DP� 
· :RUVKLS�6HUYLFH-6DQFWXDU\�������DP�������� 
· &KLOGUHQ¶V�&KRLU��6XQGD\� 
· ³���´&OXEKRXVH��6XQGD\� 
· <RXWK��6XQGD\�	�:HGQHVGD\� 
· *$¶V��5$¶V�	�0LVVLRQ�)ULHQGV��:HG� 

· 6XQGD\�(YHQLQJ�6WXG\������������������������������
³7KH�7UXWK�3URMHFW´��SDJH��� 

· ����-�����&RPPLWWHH�&KDLUSHUVRQV 
· &DOOLQJ�3RVW 

· ([WHQGHG�6HVVLRQ��6XQ��1XUVHU\���������������������������������������
�)HE����WK�	�0DUFK��WK� 

· 6HFXULW\�7HDP�6FKHGXOH�������������������������
�)HEUXDU\�0DUFK� 

· 'HDFRQ�RI�WKH�0RQWK��)HE�0DUFK� 
· �����&RQWULEXWLRQ�6WDWHPHQWV 
· 2XU�+RVSLWDO�/LVW 
· ,Q�WKH�6SRWOLJKW 
· 6XQGD\�6FKRRO�$WWHQGDQFH 
· :RUVKLS�6HUYLFH�$WWHQGDQFH 
· )LQDQFLDO�*LYLQJ�5HSRUWV 

· 8SGDWHG�)HEUXDU\�&KXUFK�&DOHQGDU�
�SDJH��� 

· 0DUFK�&KXUFK�&DOHQGDU��SDJH��� 
· )HEUXDU\�%LUWKGD\�/LVW��SDJH��� 
· 0DUFK�%LUWKGD\�/LVW��SDJH��� 
· %OHVVLQJ�%R[�8SGDWH��SDJH��� 

· :HHN�RI�3UD\HU�IRU�1RUWK�$PHULFDQ�
0LVVLRQV�	�WKH�$QQLH�$UPVWURQJ�
(DVWHU�2IIHULQJ�0DUFK��-���������
�SDJH��� 

2XU�GHHSHVW�&KULVWLDQ�V\PSDWK\�LV�H[WHQGHG�
WR� 0U�� 	� 0UV�� 3DW� 4XHHQ� 	� WKHLU� IDPLO\�
DQG� RWKHU� IDPLO\� PHPEHUV� LQ� WKH� ORVV� RI�
3DW¶V� DXQW�� 
0UV�� 0DU\� 4�� &DPHURQ� RI�
8QLRQ�� 6RXWK� &DUROLQD�� ZKR� SDVVHG� DZD\�
7XHVGD\�� )HEUXDU\� ��� ������ DW� +HDUWODQG�
+HDOWK�&DUH�RI�8QLRQ� 
 
2XU�GHHSHVW�&KULVWLDQ�V\PSDWK\�LV�H[WHQGHG�
WR�0U��	�0UV��0DUN�)RVWHU�	� WKHLU� IDPLO\�
DQG� RWKHU� IDPLO\� PHPEHUV� LQ� WKH� ORVV� RI�
0DUN¶V� VWHSIDWKHU�� 
0U�� *HRUJH� %ODFNZHOO�
RI� -RQHVYLOOH�� 6RXWK� &DUROLQD�� ZKR� SDVVHG�
DZD\�0RQGD\��)HEUXDU\���������� 

'HDU�7DEHUQDFOH�0HPEHUV� 
5DFKHO� DQG� ,� ZDQW� WR� WKDQN� \RX� IRU� \RXU�
WKRXJKWV� DQG� SUD\HUV� WKH� ODVW� VHYHUDO�
PRQWKV�� :H� WKDQN� \RX� IRU� WKH� PDQ\�
&KULVWPDV� FDUGV�� IORZHUV�� IRRG�� DQG� YLVLWV��
$OO� RI� WKH� WKLQJV� DERYH� KDYH� EHHQ� DQ�
HQFRXUDJHPHQW� DQG� D� EOHVVLQJ� WR� XV�� :H�
WKDQN� *RG� IRU� DOO� WKH� SHRSOH� ZKR� KDYH�
FDUHG�IRU�XV��:H�WKDQN�*RG�IRU� WKH�SHRSOH�
ZKR�KDYH�EHHQ�IDLWKIXO�LQ�WKHLU�DWWHQGDQFH��
JLYLQJ��DQG�FDULQJ�IRU�SHRSOH�LQ�QHHG��0D\�
\RX�EH�DQ�LQVWUXPHQW�WR�VKRZ�*RG¶V�SRZHU��
JUDFH�� ORYH�� IRUJLYHQHVV�� DQG� FRPIRUW� LQ�
WURXEOHG�WLPHV� 
0XFK�ORYH� 
7RPP\�	�5DFKHO��0F0DQXV� 
 
'HDU�&KXUFK�)DPLO\� 
7KDQN� \RX� VR� PXFK� IRU� WKH� WKRXJKWV� DQG�
SUD\HUV�GXULQJ� WKH�UHFHQW� ORVV�RI�RXU� ORYHG�
RQH��0U��*HRUJH�%ODFNZHOO�� 
0U��	�0UV��0DUN�)RVWHU�	�)DPLO\ 

%HODWHG� FRQJUDWXODWLRQV� WR� 
0U�� 	� 0UV��
6WHSKHQ� 0HGIRUG� RQ� WKH� ELUWK� RI� WKHLU�
GDXJKWHU�� /LO\� 0HGIRUG�� RQ� 0RQGD\��
'HFHPEHU����������7KH�SURXG�JUDQGPRWKHU�
LV� -XOLH� 7D\ORU�� DQG� WKH� SURXG� JUHDW�
JUDQGPRWKHU�LV�.DUHQ�%UDGEXUQ� 

 
 
 
 
 
 
 
 
 
%\�WKH�WLPH�\RX�UHFHLYH�WKLV�QHZVOHWWHU��ZH�
ZLOO�KDYH�FHOHEUDWHG�3UHVLGHQWV¶�'D\�RQ�WKH�
WKLUG� 0RQGD\� RI� )HEUXDU\�� 3UHVLGHQWV¶�
'D\�� HVWDEOLVKHG� LQ� ������ LQLWLDOO\� ZDV� D�
ZD\� WR� KRQRU� ERWK� RXU� ILUVW� 3UHVLGHQW��
*HRUJH�:DVKLQJWRQ�� ERUQ� RQ� )HEUXDU\� ���
DQG� $EUDKDP� /LQFROQ�� ZKR� ZDV� ERUQ� RQ�
)HEUXDU\����� 
,� WKRXJKW� LW� ZRXOG� EH� ILWWLQJ� WR� UHIOHFW� RQ�
ERWK�RI�WKHLU�VWDWHPHQWV�UHJDUGLQJ�WKH�%LEOH�
DQG�WKH�*RG�RI�WKH�%LEOH�� 
 
· *HRUJH� :DVKLQJWRQ� VDLG�� ³,W� LV�

LPSRVVLEOH� WR� ULJKWO\� JRYHUQ� D� QDWLRQ�
ZLWKRXW�*RG�DQG�WKH�%LEOH�´ 

 
· $EUDKDP�/LQFROQ� VDLG��³,W� LV� WKH� GXW\�

RI�QDWLRQV��DV�ZHOO�RI�PHQ��WR�RZQ�WKHLU�
LQGHSHQGHQFH� XSRQ� WKH� RYHUUXOLQJ�
SRZHU� RI� *RG� DQG� WR� UHFRJQL]H� WKH�
VXEOLPH� WUXWK� DQQRXQFHG� LQ� WKH� +RO\�
6FULSWXUHV� DQG� SURYHQ� E\� DOO� KLVWRU\��
WKDW� WKRVH� QDWLRQV� RQO\� DUH� EOHVVHG�
ZKRVH�*RG�LV�WKH�/RUG�´ 

 
$ERXW� WKH� %LEOH� /LQFROQ� VDLG�� ³$OO� WKH�
JRRG� IURP� WKH� 6DYLRU� RI� WKH� ZRUOG� LV�
FRPPXQLFDWHG�WKURXJK�WKLV�%RRN��EXW�IRU�LW�
ZH� FRXOG� QRW� NQRZ� ULJKW� IURP� ZURQJ�� $OO�
WKH� WKLQJV� GHVLUDEOH� WR�PDQ� DUH� FRQWDLQHG�
LQ�LW�´ 
/HW¶V� WDNH� D� PRPHQW� WKLV� ZHHN� WR� WKDQN�
*RG� IRU� JUHDW� PHQ� DQG� ZRPHQ�ZKR� KDYH�
SURIRXQGO\�LQIOXHQFHG�WKH�8QLWHG�6WDWHV�RI�
$PHULFD� LQ� ZD\V� WKDW� KDYH� KRQRUHG� *RG��
$QG� OHW� XV� SUD\� IRU� *RG� WR� UDLVH� XS� PHQ�
DQG� ZRPHQ� RI� *RGO\� FKDUDFWHU� LQ� WKHVH�
WURXEOLQJ� WLPHV�� 3UD\� IRU� D� UHWXUQ� RI� RXU�
QDWLRQ� WR� WKH� JUHDWQHVV� WKDW� RQFH� ZDV�
$PHULFD� 
 
³%OHVVHG� LV� WKH� QDWLRQ� ZKRVH� *RG� LV� WKH�
/25'�� DQG� WKH� SHRSOH� ZKRP� KH� KDWK�
FKRVHQ� IRU� KLV� RZQ� LQKHULWDQFH�´� 3VDOP�
������ 
 
,� ORRN� IRUZDUG� WR� VHHLQJ� \RX� LQ� FKXUFK�
6XQGD\� 
*DU\ 



�6XQGD\�6FKRRO���%LEOH�6WXG\� 
6XQGD\� 6FKRRO� �%LEOH� 6WXG\�� PHHWV�
IURP������DP�WR�������DP�IRU�DOO�DJHV�� 
 
:RUVKLS�6HUYLFH�LQ�WKH�6DQFWXDU\ 

6XQGD\�-�������DP 
5HY�� *DU\� :DUG� ZLOO� EH� VSHDNLQJ�� 7KH�
3UDLVH�7HDP�ZLOO�EH�OHDGLQJ�WKH�PXVLF�� 
 

&KLOGUHQ¶V�&KRLU 
&KLOGUHQ¶V�&KRLU�PHHWV�IURP������SP�WR�
����� SP� LQ� WKH� FKRLU� URRP�� &KLOGUHQ�
GLVPLVV� DW� ����� SP� WR� JR� WR� ³���´�
&OXEKRXVH�� 

 
³���´�&OXEKRXVH 

³���´�&OXEKRXVH�PHHWV�RQ�6XQGD\�IURP�
�����SP�WR������SP�XSVWDLUV�LQ�WKH�)/&�
�ROG� \RXWK� URRP��� )RU� DJHV� �� �DV� RI�
6HSWHPEHU����������WKURXJK�VL[WK�JUDGH��
3DUHQWV�JXDUGLDQV� FRPH� LQ� DQG� UHJLVWHU�
\RXU�FKLOG�DW������SP�DQG�SLFN�XS�\RXU�
FKLOG�DW������SP� 

 
<RXWK 

7KH�<RXWK�PHHW�RQ�6XQGD\�DW������SP�
DQG�:HGQHVGD\�DW������SP�LQ�WKH�<RXWK�
5RRP��  

*$¶V 
7KH�*$¶V�PHHW� RQ�:HGQHVGD\� DW� �����
SP�LQ�WKH�)DPLO\�/LIH�&HQWHU�&DQWHHQ�� 
 

5$¶V�	�0LVVLRQ�)ULHQGV 
7KH� 5$¶V� 	�0LVVLRQ� )ULHQGV� PHHW� RQ�
:HGQHVGD\� DW� ����� SP� LQ� WKH� )DPLO\�
/LIH�&HQWHU�� 

 
�6XQGD\�(YHQLQJ�6WXG\ 
³7KH�7UXWK�3URMHFW´ 

-RLQ�XV�IRU�RXU�6XQGD\�HYHQLQJ�VWXG\�
³7KH�7UXWK�3URMHFW´� IURP���SP� WR���
SP� LQ� WKH� VDQFWXDU\�� 7KH� 7UXWK�
3URMHFW�ZLOO� WDNH�\RX� WKURXJK� WKH %LEOH�
IURP� D� &KULVWLDQ ZRUOG� YLHZ�� 7KHVH�
OHVVRQV�WHDFK�KRZ�LPSRUWDQW�LW�LV�WR�KDYH�
D�&KULVWLDQ�ZRUOGYLHZ�LQ�\RXU�GDLO\�OLIH��
7KLV�VHULHV�LV�WDXJKW�E\�'U��'HO�7DFNHWW��
WKH�IRUPHU�3UHVLGHQW�RI�WKH�)RFXV�RQ�WKH�
)DPLO\�,QVWLWXWH�� 
 
����-�����&RPPLWWHH�&KDLUSHUVRQV 
2XU� ����-����� FRPPLWWHHV� QHHG� WR�
HOHFW� D� FKDLUSHUVRQ�� 3OHDVH� FDOO� WKH�
FKXUFK� RIILFH� ZLWK� WKH� QDPH� RI� WKH�
FKDLUSHUVRQ�RI�\RXU�FRPPLWWHH�� 

:RUVKLS�6HUYLFH�$WWHQGDQFH 
)HEUXDU\����-������ 
)HEUXDU\����-��� 

([WHQGHG�6HVVLRQ��6XQGD\�1XUVHU\� 
)HEUXDU\���������� 
%DELHV�	�7RGGOHUV�-�'RQQD�$XVWLQ 
����������������������������������0DUOD�$XVWLQ  
0DUFK�������� 
%DELHV�	�7RGGOHUV�-�-RKQ�	�%ULWWQHH 
���������������������������������*UHJRU\ 

�)HEUXDU\�	�0DUFK 
6HFXULW\�7HDP�6FKHGXOH 

)HEUXDU\� ��� -� )UDQN� $OH[DQGHU�� /DULVVD�
+RUQH��-RVHSK�/DZVRQ��*HRUJH�)DXFHWW 
0DUFK� �� -� )UDQN� $OH[DQGHU �� -XG\�
*UDKDP��*HUDOG�*UDKDP��-DPHV�&RIIHU 
0DUFK� ��� -� )UDQN� $OH[DQGHU �� 'RQQD�
$QWKRQ\��7RPP\�$QWKRQ\��-HII�&UDIW 
0DUFK� ��� -� )UDQN� $OH[DQGHU �� 'DYLG�
$XVWLQ��6FRWW�%DUQHWW��0DUN�)RVWHU 
0DUFK� ��� -� )UDQN� $OH[DQGHU �� :D\QH�
%XUJHVV��*DUULVRQ�6PLWK��0DULO\Q�%ULJKW 

)LQDQFLDO�*LYLQJ�5HSRUW 
)HEUXDU\��������� 

7RWDO ...........................��������� 
5HJXODU�2IIHULQJ ..........�������� 
%XLOGLQJ�)XQG ..................������ 
(QYHORSHV ............................���� 
*HQHUDO�)XQG�0HPRULDOV ...����� 

0U��7RP�&RIIHU 
0UV��$QQLH�5��$XVWLQ 

0UV��5LWD�6PLWK� 
%XLOGLQJ�)XQG�0HPRULDOV ...����� 

0UV��9LYLDQ�&ROVRQ 
0U��*HRUJH�%ODFNZHOO 

'HDFRQ�RI�WKH�0RQWK��)HEUXDU\� 
&\OH�&RNHU 

650&������(��:RRG�6WUHHW 
6SDUWDQEXUJ�6&������ 


5RQQLH�*DUQHU�-�,&8�3DYLOLRQ����� 
��+D]HO�	�'XGOH\�$GDPV�VRQ-LQ-ODZ� 

)LQDQFLDO�*LYLQJ�5HSRUW 
)HEUXDU\��������� 

7RWDO ...........................��������� 
5HJXODU�2IIHULQJ ..........�������� 
%XLOGLQJ�)XQG ..................������ 
(QYHORSHV ............................���� 
:HG��$0�%LEOH�6WXG\ .....������ 
3LRQHHUV .............................����� 

�5LF�	�$P\�.RVRQDYLF� 
/RWWLH�0RRQ�2IIHULQJ ..........���� 
/RWWLH�0RRQ�+RQRUDULXP ..������ 
-DPLH��.HYLQ�	�&KD]�%RZHUV 

/RWWLH�0RRQ�0HPRULDOV ..������ 
0UV��/RX�.��3RVH\ 
0U��*HQH�.LPEUHOO 

*HQHUDO�)XQG�0HPRULDOV ..������ 
0U��7RP�&RIIHU 

%XLOGLQJ�)XQG�0HPRULDOV ...����� 
0U��7RP�&RIIHU 

0UV��0DU\�4��&DPHURQ 

&DOOLQJ�3RVW 
�WR�UHFHLYH�SKRQH�FDOOV��WH[W�PHVVDJHV� 

	�HPDLO�PHVVDJHV� 
· ,I� \RX� DUH� QRW� FXUUHQWO\�UHFHLYLQJ�WKH�

SUD\HU� XSGDWHV�� LQIRUPDWLRQ� UHJDUGLQJ�
ZRUVKLS� VHUYLFHV�� HWF��� RQ� \RXU� SKRQH��
E\�WH[W�PHVVDJH�RU�E\�HPDLO��SOHDVH�FDOO�
WKH� FKXUFK� RIILFH� ����-������ WR� EH�
DGGHG�WR�WKH�OLVW�� 

· ,I� \RX� VLJQHG� XS� WR� UHFHLYH� WKHVH�
PHVVDJHV� DQG� DUH� QRW� UHFHLYLQJ� WKHP��
SOHDVH�FDOO�WKH�FKXUFK�RIILFH� 

�����&RQWULEXWLRQ�6WDWHPHQWV 
<RXU������&RQWULEXWLRQ�6WDWHPHQWV�FDQ�EH�
SLFNHG� XS� LQ� WKH� FKXUFK� RIILFH� 0RQGD\�
WKURXJK�)ULGD\�DQG�RQ�6XQGD\�� 

'HDFRQ�RI�WKH�0RQWK��0DUFK� 
-HII�&UDIW 

)HDWXULQJ�RXU� 
&ROOHJH�6WXGHQWV�� 
<RXWK�	�&KLOGUHQ� 

7KH�8QLRQ�&RXQW\�+LJK� ER\V� WHQQLV� WHDP�
VWDUWHG� RII� WKH� VHDVRQ�ZLWK� D�ZLQ�7XHVGD\�
GHIHDWLQJ� 6SDUWDQEXUJ� &KULVWLDQ� $FDGHP\�
LQ� D� VFULPPDJH� �-��� $PRQJ� WKH�PHPEHUV�
RI� WKH� WHQQLV� WHDP� DUH� %U\FH� %DUQHWW� DQG�
%U\VRQ�:HDYHU��:D\�WR�JR��������FRQWLQXHG� 

6XQGD\�6FKRRO�
$WWHQGDQFH 

)HEUXDU\����-����� 
)HEUXDU\����-��� 

-RQHVYLOOH�+RQRU�5ROO 
7HDFKHUV�+RQRU�5ROO��QG���ZHHNV 
�WK�*UDGH 
'DNRWD�4XHHQ��*UD\VRQ�6PLWK�� 
-RQHVYLOOH�+RQRU�5ROO 
3ULQFLSDO¶V�+RQRU�5ROO��QG���ZHHNV 
(ULFD�%HQQHWW��.DUV\Q�&RIIHU 
:H�DUH�VR�YHU\�SURXG�RI�%U\FH�%DUQHWW��
%U\VRQ� :HDYHU�� 'DNRWD� 4XHHQ��
*UD\VRQ� 6PLWK�� (ULFD� %HQQHWW�� DQG�
.DUV\Q�&RIIHU�� 

)HDWXULQJ�RXU�&ROOHJH�6WXGHQWV�� 
<RXWK�	�&KLOGUHQ� 



 
%/(66,1*�%2; 

  
  
 
 
 
 
 
 
 
 
3OHDVH�EULQJ�\RXU�LWHPV�IRU�WKH�%OHVVLQJ�%R[�DQG�OHDYH�WKHP�LQ�WKH�EOXH�ELQ�DFURVV�IURP�WKH�:HOFRPH�&HQWHU� 
  
7KH�LWHPV�ZH�FXUUHQWO\�QHHG�IRU�RXU�%OHVVLQJ�%R[�DUH�OLVWHG�EHORZ� 

· FDQQHG�YHJHWDEOHV��ZLWK�SXOO-WRSV�� 

· FDQQHG��PHDW��ZLWK�SXOO-WRSV� 

· ERWWOHG�ZDWHU 
 
· <RX�PD\�DOVR�PDNH�D�PRQHWDU\�GRQDWLRQ�WRZDUG�WKH�%OHVVLQJ�%R[�� 
 
· 9ROXQWHHUV�DUH�QHHGHG�WR�ILOO�WKH�%OHVVLQJ�%R[�21(�'$<�D�ZHHN��7KH�IRRG�IRU�WKH�%OHVVLQJ�%R[�LV�DOUHDG\�DW�

WKH�FKXUFK���,I�\RX�ZLVK�WR�YROXQWHHU��SOHDVH�FDOO�WKH�FKXUFK�RIILFH�����-������  
 

,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�VHH�'HEELH�(DYHV� 

 
 
 
 
-RLQ�XV�IRU�RXU�6XQGD\�HYHQLQJ�VWXG\�³7KH�7UXWK�3URMHFW´� IURP���SP�WR���SP�LQ�WKH�VDQFWXDU\��7KH�7UXWK�
3URMHFW�ZLOO�WDNH�\RX�WKURXJK�WKH %LEOH�IURP�D�&KULVWLDQ ZRUOG�YLHZ��7KHVH�OHVVRQV�WHDFK�KRZ�LPSRUWDQW�LW�LV�
WR�KDYH�D�&KULVWLDQ�ZRUOGYLHZ�LQ�\RXU�GDLO\�OLIH��7KLV�VHULHV�LV�WDXJKW�E\�'U��'HO�7DFNHWW��WKH�IRUPHU�3UHVLGHQW�
RI�WKH�)RFXV�RQ�WKH�)DPLO\�,QVWLWXWH� 

 
:HHN�RI�3UD\HU�IRU�1RUWK�$PHULFDQ�0LVVLRQV� 

	�WKH�$QQLH�$UPVWURQJ�(DVWHU�2IIHULQJ 
0DUFK��-�������� 
2XU�*RDO�������� 

 
����PLOOLRQ� SHRSOH� DUH� HVWLPDWHG� ORVW� LQ�1RUWK�$PHULFD��7KDW¶V�PHQ��ZRPHQ�� \RXQJ�
DGXOWV�DQG�FKLOGUHQ��$PRQJ�WKDW�SRSXODWLRQ�LV�PRUH�WKDQ����PLOOLRQ�SHRSOH�OLYLQJ�LQ�WKH�
8QLWHG� 6WDWHV� ZKR� ZHUH� ERUQ� LQ� DQRWKHU� FRXQWU\�� 7KDW¶V� DERXW� ���WK� RI� WKH� ZRUOG¶V�
PLJUDQW�SRSXODWLRQ—PRUH�WKDQ�DQ\�RWKHU�FRXQWU\��$OPRVW�HYHU\�QDWLRQ�LQ�WKH�ZRUOG�LV�
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