
 7KH�/LQN 
%XLOGLQJ�)DLWK�DQG�)DPLO\�7KURXJK�/RYH  

9ROXPH�����,VVXH�� -DQXDU\��������� 

  
*RG�LV�VWLOO�
LQ�FRQWURO� 

7DEHUQDFOH�%DSWLVW�&KXUFK 
����6��3LQFNQH\�6WUHHW 

�8QLRQ��6RXWK�&DUROLQD������    
5HY��*DU\�:DUG��,QWHULP�3DVWRU 
FHOO�SKRQH�QXPEHU��-���-���-���� 
(PDLO��JDURJZDUG#JPDLO�FRP 
  
:LOEXU�6PLWK��&KDLUPDQ�RI�'HDFRQV 
-HDQLH�0DORQH��3LDQLVW 
'HORUHV�-��0RUJDQ��0LQLVWU\�$VVLVWDQW 
&\OH�	�$OLVRQ�&RNHU��3DUW�7LPH� 
 �������������0LQLVWHUV�RI�<RXWK 
5LFN�'L[RQ��3DUW�7LPH�0DLQWHQDQFH 

 
�3KRQH����������-������� 

�(PDLO��WDEHUQDFOH#WEFXQLRQ�FRP 
:HEVLWH��ZZZ�WEFXQLRQ�FRP 

�������������)D[����������-�������������  
&KHFN�RXW�RXU�)DFHERRN�3DJH�� 

,Q�WKLV�LVVXH 

:KHQ�\RX�DFFHVV�WKH�FKXUFK¶V�
ZHEVLWH� �ZZZ�WEFXQLRQ�FRP���
WKHUH� LV� D� )DFHERRN� PRGXOH�
�EORFN��RQ� WKH� OHIW� VLGH�RI� WKH�
SDJH� WKDW� VD\V� ³)DFHERRN�
SDJH� FOLFN� KHUH´�� -XVW� FOLFN� LW�
WR� JR� WR� RXU� )DFHERRN� SDJH��
<RX� FDQ� DOVR� FOLFN� RQ� WKH�
FLUFOHG� ³I´� LQ� WKH� XSSHU� ULJKW�
KDQG� FRUQHU� RI� WKH�ZHEVLWH� WR�
JR�WR�RXU�)DFHERRN�SDJH� 

· $V�:H�0RYH�7KURXJK����� 
· 7KDQN�<RX�1RWH 
· &KULVWLDQ�6\PSDWK\ 
· /HJDF\�RI�6HUYLFH 
· 6XQGD\�6FKRRO�����-������DP� 
· :RUVKLS�6HUYLFH-6DQFWXDU\�������DP�������� 
· &KLOGUHQ¶V�&KRLU��6XQGD\� 
· ³���´&OXEKRXVH��6XQGD\� 
· <RXWK��6XQGD\�	�:HGQHVGD\� 
· *$¶V��5$¶V�	�0LVVLRQ�)ULHQGV�

�:HGQHVGD\� 

· 6XQGD\�(YHQLQJ�6WXG\�LQ��
6DQFWXDU\���-��SP��SDJH��� 

· 4XDUWHUO\�%XVLQHVV�0HHWLQJ 

· 2XU�+RVSLWDO�/LVW 

· 5HDG�7KURXJK�WKH�%LEOH 

· %DE\�6KRZHU�,QYLWDWLRQ��+DQQDK�
&DYLQHVV�)DOODZ� 

· $V�$�5HPLQGHU 

· ([WHQGHG�6HVVLRQ��6XQ��1XUVHU\���������������������������������������
�)HE���WK�	�)HE����WK� 

· 6HFXULW\�7HDP�6FKHGXOH��-DQ�)HE� 
· 'HDFRQ�RI�WKH�0RQWK��-DQ�)HE� 
· /RWWLH�0RRQ�&KULVWPDV�2IIHULQJ 
· 6XQGD\�6FKRRO�$WWHQGDQFH 
· :RUVKLS�6HUYLFH�$WWHQGDQFH 
· )LQDQFLDO�*LYLQJ�5HSRUWV 

· )HEUXDU\�&KXUFK�&DOHQGDU��SDJH��� 

· )HEUXDU\�%LUWKGD\�/LVW��SDJH��� 

· %OHVVLQJ�%R[�8SGDWH��SDJH��� 

· 5HPHPEHU�RXU�VKXW-LQV�	�QXUVLQJ�
KRPH�PHPEHUV�IRU�9DOHQWLQH¶V�'D\
�SDJH��� 

'HDU�&KXUFK�)DPLO\� 
:RUGV�FDQQRW�H[SUHVV�MXVW�KRZ�PXFK�DOO�RI�
WKH� NLQGQHVV� DQG� H[SUHVVLRQV� RI� V\PSDWK\�
VKRZ� WR� XV� E\� \RX� KDYH� PHDQW� ZLWK� RXU�
IDWKHU¶V� UHFHQW� SDVVLQJ�� 7KH� FDUGV�� SKRQH�
FDOOV�� YLVLWV�� DQG� GHOLFLRXV� IRRG� SURYLGHG�
ZDV�YHU\�PXFK�DSSUHFLDWHG��7KH�PHPRULDOV�
JLYHQ�LQ�KLV�PHPRU\�ZHUH�YHU\�VSHFLDO��DQG�
WKH�SUD\HUV�RIIHUHG�XS�RQ�RXU�EHKDOI�KHOSHG�
WR�VXVWDLQ�XV�GXULQJ�WKLV�GLIILFXOW�WLPH�� 
'DG� ORYHG� 7DEHUQDFOH� GHDUO\� DQG� ZDV�
DOZD\V�LQWHUHVWHG�LQ�ZKDW�ZDV�KDSSHQLQJ�DW�
FKXUFK�� +H� HQMR\HG� SDUWLFLSDWLQJ� LQ� WKH�
ZRUVKLS�VHUYLFHV�YLD�VWUHDPLQJ�ZKHQ�KH�ZDV�
QR�ORQJHU�DEOH�WR�SK\VLFDOO\�DWWHQG�� 
3OHDVH� FRQWLQXH� WR� UHPHPEHU� XV� LQ� \RXU�
SUD\HUV�LQ�WKH�GD\V�WR�FRPH� 
 
7KH�)DPLO\�RI�7RP�&RIIHU 

$V�:H�0RYH�7KURXJK����� 
2XU�JXHVWV�WKLV�SDVW�6XQGD\�EURXJKW�D�FRPSHOOLQJ�PHVVDJH�RQ�KRZ�*RG�LV�DW�ZRUN�LQ�WKHLU�
ILHOG�RI�VHUYLFH��:H�ZHUH�DOO�LQVSLUHG�E\�WKHLU�GHGLFDWLRQ�WR�OLYH�RXW�*RG¶V�FDOO�WR�PLVVLRQV��
$�KHDUWIHOW�7KDQN�<RX��WR�RXU�JXHVWV�IRU�EOHVVLQJ�XV�DQG�PD\�*RG¶V�KDQG�FRQWLQXH�WR�UHVW�
XSRQ�\RX��\RXU�IDPLO\�DQG�\RXU�PLQLVWU\��$QG�ZH�JLYH�WKDQNV�LQ�DOO�WKLQJV�WR�RXU�$OPLJKW\�
*RG� IRU� WKH�JUDFH�+H�H[WHQGV� WR� DOO�SHRSOH�HYHU\ZKHUH��:H�FRQWLQXH� WR� UHFHLYH� ILQDQFLDO�
JLIWV�WR�WKH�/RWWLH�0RRQ�RIIHULQJ�WR�VXSSRUW�,QWHUQDWLRQDO�0LVVLRQV�DQG�WKH�PHQ�DQG�ZRPHQ�
ZKR�VHUYH�VR�IDLWKIXOO\� 
 
/HW�PH�H[WHQG�DQ�LQYLWDWLRQ�WR�RXU�6XQGD\�HYHQLQJ�VWXG\�HQWLWOHG�.QRZ�:KDW�< RX�%HOLHYH���
,W�EHJLQV�DW���SP�LQ�WKH�6DQFWXDU\��7KH�%DSWLVW�)DLWK�DQG�0HVVDJH�DUH�VWDWHPHQWV�RI� IDLWK�
DSSURYHG� E\�PHVVHQJHUV� WR� WKH� 6RXWKHUQ�%DSWLVW�&RQYHQWLRQ��1RWHV� DUH� DYDLODEOH� IRU� WKH�
ILUVW�WZR�HYHQLQJ�VWXGLHV�RQ�*RG�DQG�RQ�0DQ�DQG�FDQ�EH�SLFNHG�XS�LQ�WKH�:HOFRPH�&HQWHU��
%LEOLFDO�'RFWULQH�GULYHV�RXU�YLHZ�RI�OLIH�DQG�KRZ�ZH�VKRXOG�OLYH�HDFK�GD\��'R�\RX�NQRZ�
ZKDW�\RX�EHOLHYH" 
 
³<RX�KDYH�D�YHU\�UDUH�DQG�H[WUHPHO\�FRQWDJLRXV�FRQGLWLRQ´��WKH�GRFWRU�WROG�KLV�SDWLHQW��³ZH�
DUH�JRLQJ�WR�SXW�\RX�LQ�DQ�LVRODWLRQ�XQLW�ZKHUH�\RX¶OO�EH�RQ�D�GLHW�RI�SDQFDNHV�DQG�SL]]D�´�
³:LOO� SDQFDNHV� DQG� SL]]D� FXUH�P\� FRQGLWLRQ"´� ³1R�� WKH� GRFWRU� UHSOLHG�� WKH\¶UH� WKH� RQO\�
WKLQJV�ZH�FDQ�VOLS�XQGHU�WKH�GRRU�´ 
 
:H�VPLOH�DW�WKDW��EXW�LW�LV�QR�ODXJKLQJ�PDWWHU�WKDW�PDQ\�SHRSOH�VWUXJJOH�GXULQJ�WKH�SDQGHPLF�
ZLWK� LVRODWLRQ� DQG� ORQHOLQHVV�� TXDUDQWLQLQJ� DQG� VRFLDO� GLVWDQFLQJ�� 7KH� JRRG� QHZV� RI� WKH�
JRVSHO�LV�WKDW�DV�D�EHOLHYHU�LQ�&KULVW��\RX�DUH�QHYHU�DORQH��7KHUH�LV�QHYHU�D�PRPHQW�WKDW�WKH�
/RUG�LV�QRW�ZLWK�\RX� 
 
'DYLG�ODPHQWHG�LQ�3VDOP��������³/RRN�DQG�VHH��WKHUH�LV�QR�RQH�DW�P\�ULJKW�KDQG��QR�RQH�
LV�FRQFHUQHG�IRU�PH��,�KDYH�QR�UHIXJH��QR�RQH�FDUHV�IRU�P\�OLIH�´�+H�WKHQ�FRQFOXGHV�3VDOP�
����ZLWK�WKLV�GHFODUDWLRQ�RI�KRSH�LQ�YHUVH����³6HW�PH�IUHH�IURP�P\�SULVRQ��WKDW�,�PD\�SUDLVH�
\RXU�QDPH��7KHQ�WKH�ULJKWHRXV�ZLOO�JDWKHU�DERXW�PH�EHFDXVH�RI�<RXU�JRRGQHVV�WR�PH�´ 
7KH�SDVVDJH�ZH�NQRZ�DV�WKH�*UHDW�&RPPLVVLRQ�HQGV�ZLWK�WKHVH�ZRUGV��³$QG�VXUHO\�,�DP�
ZLWK�\RX�DOZD\V��WR�WKH�YHU\�HQG�RI�WKH�DJH�´�:H�FDQ�FODLP�WKDW�SURPLVH�IRU�RXUVHOYHV�DQG�
GHWHUPLQH�WR�VKDUH�LW�ZLWK�WKRVH�DURXQG�XV�DV�ZH�PRYH�WKURXJK������ 
 
,�ORRN�IRUZDUG�WR�VHHLQJ�\RX�LQ�%LEOH�6WXG\�DQG�:RUVKLS�WKLV�6XQGD\� 
*DU\ 

/HJDF\�RI�6HUYLFH 
,Q� D� VXUSULVH� SUHVHQWDWLRQ�
6XQGD\�� -DQXDU\� ���� ������
7DEHUQDFOH� %DSWLVW� &KXUFK�
KRQRUHG� -DPHV� &RIIHU� ZLWK�
D� SODTXH� DQG� D� WRNHQ� RI�
DSSUHFLDWLRQ� LQ� UHFRJQLWLRQ�
RI� VHUYLQJ� ��� \HDUV� DV�

&KXUFK� 7UHDVXUHU�� %OHVVLQJV� IRU� -DPHV� RQ�
KLV�OHJDF\�RI�VHUYLFH�� 
³)RU�WKRVH�WKDW�KRQRU�0H��,�ZLOO�KRQRU�´� 

��6DPXHO������ 

2XU�GHHSHVW�&KULVWLDQ�V\PSDWK\�LV�H[WHQGHG�
WR� 0U�� 	� 
0UV�� 1LHO� 0F.HRZQ� 	� WKHLU�
IDPLO\�DQG�RWKHU�IDPLO\�PHPEHUV�LQ�WKH�ORVV�
RI� 1LHO¶V� DXQW�� 
0UV�� 5HEHFFD� �%HFN\��
+HOPV� RI� 8QLRQ�� 6RXWK� &DUROLQD� ZKR�
SDVVHG�DZD\�6XQGD\��-DQXDU\���������� 



�6XQGD\�6FKRRO���%LEOH�6WXG\� 
6XQGD\� 6FKRRO� �%LEOH� 6WXG\�� PHHWV�
IURP������DP�WR�������DP�IRU�DOO�DJHV�� 
 
:RUVKLS�6HUYLFH�LQ�WKH�6DQFWXDU\ 

6XQGD\�-�������DP 
5HY�� *DU\� :DUG� ZLOO� EH� VSHDNLQJ�� 7KH�
3UDLVH�7HDP�ZLOO�EH�OHDGLQJ�WKH�PXVLF�� 
 

&KLOGUHQ¶V�&KRLU 
&KLOGUHQ¶V�&KRLU�PHHWV�IURP������SP�WR�
����� SP� LQ� WKH� FKRLU� URRP�� &KLOGUHQ�
GLVPLVV� DW� ����� SP� WR� JR� WR� ³���´�
&OXEKRXVH�� 

 
³���´�&OXEKRXVH 

³���´�&OXEKRXVH�PHHWV�RQ�6XQGD\�IURP�
�����SP�WR������SP�XSVWDLUV�LQ�WKH�)/&�
�ROG� \RXWK� URRP��� )RU� DJHV� �� �DV� RI�
6HSWHPEHU����������WKURXJK�VL[WK�JUDGH��
3DUHQWV�JXDUGLDQV� FRPH� LQ� DQG� UHJLVWHU�
\RXU�FKLOG�DW������SP�DQG�SLFN�XS�\RXU�
FKLOG�DW������SP� 

 
<RXWK 

7KH�<RXWK�PHHW�RQ�6XQGD\�DW������SP�
DQG�:HGQHVGD\�DW������SP�LQ�WKH�<RXWK�
5RRP�� 

*$¶V 
7KH�*$¶V�PHHW� RQ�:HGQHVGD\� DW� �����
SP�LQ�WKH�)DPLO\�/LIH�&HQWHU�&DQWHHQ�� 
 

5$¶V�	�0LVVLRQ�)ULHQGV 
7KH� 5$¶V� 	� 0LVVLRQ� )ULHQGV� PHHW� RQ�
:HGQHVGD\� DW� ����� SP� LQ� WKH� )DPLO\�
/LIH�&HQWHU�� 
 

��6XQGD\�(YHQLQJ��6WXG\ 
³.QRZ�:KDW�<RX�%HOLHYH´ 
�SP-��SP��6DQFWXDU\ 

-RLQ� XV� RQ� 6XQGD\� HYHQLQJ� DV� ZH�
FRQWLQXH� RXU� VWXG\� RI� WKH� %DSWLVW� )DLWK�
	�0HVVDJH�������� 
 

4XDUWHUO\�%XVLQHVV�0HHWLQJ 
7KH�4XDUWHUO\�%XVLQHVV�0HHWLQJ�ZLOO�EH�
KHOG� 6XQGD\�� -DQXDU\� ���� ������
IROORZLQJ� WKH� ZRUVKLS� VHUYLFH�
�UHVFKHGXOHG�IURP�-DQ����WK�� 

:RUVKLS�6HUYLFH�$WWHQGDQFH 
-DQXDU\����-�1R�ZRUVKLS�VHUYLFH� 

�LQFOHPHQW�ZHDWKHU�� 
-DQXDU\����-��� 

([WHQGHG�6HVVLRQ� 
�6XQGD\�1XUVHU\�  
)HEUXDU\�������� 
%DELHV�	�7RGGOHUV�-�.DUHQ�*UHHU 
�����������������������������������3HQQ\�6PLWK 
)HEUXDU\��������� 
%DELHV�	�7RGGOHUV�-�-DVRQ�	�$P\�6SHQFHU 

6XQGD\�6FKRRO�
$WWHQGDQFH 

-DQXDU\����-�1R�
6XQGD\�6FKRRO�
�LQFOHPHQW�
ZHDWKHU� 

-DQXDU\����-��� 

'HDFRQ�RI�WKH�0RQWK� 
�-DQXDU\� 
�-DQ�*XQWHU 

)LQDQFLDO�*LYLQJ�5HSRUW 
-DQXDU\��������� 

1R�)LQDQFLDO�*LYLQJ�5HSRUW� 
IRU�-DQXDU\���������� 

5HDG�7KURXJK�WKH�%LEOH 
([RGXV���-�����0DWWKHZ������-�� 

-DQXDU\�	�)HEUXDU\ 
6HFXULW\�7HDP�6FKHGXOH 

-DQXDU\� ��� -� )UDQN� $OH[DQGHU�� :D\QH�
%XUJHVV��*DUULVRQ�6PLWK��0DULO\Q�%ULJKW 
)HEUXDU\���-�)UDQN�$OH[DQGHU�� 
5LFN�5HQQD��%LOO\�	�+D]HO�0F.LQQH\ 
)HEUXDU\� ��� -� )UDQN� $OH[DQGHU�� 0DUN�
)RVWHU��0DULO\Q�%ULJKW��*DUULVRQ�6PLWK 
)HEUXDU\� ��� -� )UDQN� $OH[DQGHU�� .D\OD�
%LVKRS��$OWRQ�%LVKRS��5DQG\�:LOEXUQ 
)HEUXDU\� ��� -� )UDQN� $OH[DQGHU�� /DULVVD�
+RUQH��-RVHSK�/DZVRQ��*HRUJH�)DXFHWW 

)LQDQFLDO�*LYLQJ�5HSRUW 
-DQXDU\��������� 

7RWDO ............................. ���������� 
5HJXODU�2IIHULQJ ............... �������� 
%XLOGLQJ�)XQG ...................... ������ 
(QYHORSHV ............................... ����� 
6KHSKHUG¶V�5HVW ..................... ����� 

�5LF�	�$P\�.RVRQDYLF� 
*HQHUDO�)XQG�0HPRULDOV ..... ������ 

0U��7RP�&RIIHU� 
0U��0LNH�6WHYHQV 

0U��'DYLG�+HQGHUVRQ 
0UV��0DJJLH�+RZHOO 
0U��:D\QH�6SULQJV 
0UV��1HOOLH�6WHDJDOO 
0U��'LFN�6WDOQDNHU 

%XLOGLQJ�)XQG�0HPRULDOV .... ������ 
0U��7RP�&RIIHU 
0U��0LNH�6WHYHQV 

/RWWLH�0RRQ�2IIHULQJ .......... ������ 
/RWWLH�0RRQ�2IIHULQJ ............ ����� 

�0DULO\Q�%ULJKW¶V� 
6XQGD\�6FKRRO�&ODVV� 

/RWWLH�0RRQ�0HPRULDOV ......... ����� 
0UV��$OLFH�:LOOLDPVRQ 
0UV��1HOOLH�6WHDJDOO 
0U��/DQFH�9DXJKQ 
0U��7RP�&RIIHU 

0UV��0DUJDUHW�&XOEHUWVRQ 

'HDFRQ�RI�WKH�0RQWK 
��)HEUXDU\� 
&\OH�&RNHU 

$V�$�5HPLQGHU 
3OHDVH� UHPHPEHU� RXU� VKXW-LQV� RQ�
9DOHQWLQH¶V� 'D\� �)HEUXDU\� ��WK���
$� SKRQH� FDOO�� D� FDUG� RU� D� QRWH�

ZRXOG�EH�DSSUHFLDWHG��7KH�OLVW�RI�RXU�VKXW-
LQV�ZKR�DUH�LQ�WKH�QXUVLQJ�FHQWHUV�RU�VHQLRU�
DGXOW� PHPEHUV� DW� KRPH� VWD\LQJ� VDIH� DUH�
OLVWHG� RQ� SDJH� ��� ,I� D� QDPH� KDV� EHHQ�
RYHUORRNHG��SOHDVH�FDOO�WKH�FKXUFK�RIILFH� 

/RWWLH�0RRQ�&KULVWPDV�2IIHULQJ 
2XU�JRDO�������������� 

5HFHLYHG�WR�'DWH������������ 
1HHGHG�WR�UHDFK�RXU�JRDO����������� 

 
(QDEOLQJ�PLVVLRQDULHV�WR�VKDUH�-(686�
&+5,67�DURXQG�WKH�ZRUOG� 

650&������(��:RRG�6WUHHW 
6SDUWDQEXUJ�6&������ 

5RQQLH�*DUQHU�-�,&8 

��UHFRYHULQJ�IURP�VXUJHU\�� 
�+D]HO�	�'XGOH\�$GDPV�VRQ-LQ-ODZ� 



 
%/(66,1*�%2; 

  
  
 
 
 
 
 
 
 
3OHDVH�EULQJ�\RXU�LWHPV�IRU�WKH�%OHVVLQJ�%R[�DQG�OHDYH�WKHP�LQ�WKH�EOXH�ELQ�DFURVV�IURP�
WKH�:HOFRPH�&HQWHU� 
  
 
·  7KH�LWHPV�ZH�FXUUHQWO\�QHHG�IRU�RXU�%OHVVLQJ�%R[�DUH�OLVWHG�EHORZ� 

· FDQQHG�YHJHWDEOHV��ZLWK�SXOO-WRSV�� 

· FDQQHG��IUXLW��ZLWK�SXOO-WRSV� 

· 9ROXQWHHUV� DUH� QHHGHG� WR� ILOO� WKH� %OHVVLQJ�%R[�21(�'$<� D�ZHHN�� 7KH� IRRG� IRU� WKH�
%OHVVLQJ�%R[�LV�DOUHDG\�DW�WKH�FKXUFK���,I�\RX�ZLVK�WR�YROXQWHHU��SOHDVH�FDOO�WKH�FKXUFK�
RIILFH�����-������  

  
,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�VHH�'HEELH�(DYHV� 

 

 
 
 

 
 

2I�WKH�%DSWLVW�)DLWK�DQG�0HVVDJH������IURP���SP�WR���
SP�LQ�WKH�6DQFWXDU\� 
 
7KH�%DSWLVW�)DLWK�DQG�0HVVDJH�LV�WKH�VWDWHPHQW�RI�IDLWK�
RI� WKH�6RXWKHUQ�%DSWLVW�&RQYHQWLRQ�� ,W� VXPPDUL]HV�NH\�
6RXWKHUQ�%DSWLVW� WKRXJKW� LQ� WKH�DUHDV�RI� WKH�%LEOH�DQG�
LWV� DXWKRULW\�� WKH� QDWXUH� RI� *RG� DV� H[SUHVVHG� E\� WKH�
7ULQLW\�� WKH� VSLULWXDO� FRQGLWLRQ� RI� PDQ�� *RG
V� SODQ� RI�
JUDFH� DQG� VDOYDWLRQ�� WKH� SXUSRVH� RI� WKH� ORFDO� FKXUFK��
RUGLQDQFHV�� HYDQJHOLVP�� &KULVWLDQ� HGXFDWLRQ��
LQWHUDFWLRQ� ZLWK� VRFLHW\�� UHOLJLRXV� OLEHUW\�� DQG� WKH�
IDPLO\�� 
  



6XQGD\ 0RQGD\ 7XHVGD\ :HGQHVGD\ 7KXUVGD\ )ULGD\ 6DWXUGD\ 

  � � 
��SP--��SP�*$¶V-
)/&�&DQWHHQ 
 
��SP-��SP�5$¶V�	�
0LVVLRQ�)ULHQGV-)/& 
 
�����SP�<RXWK�
�\RXWK�URRP� 

� � � 
$OO�'D\-)6+�
�UHVHUYHG�E\�
0D[LQH�&UDIW���WR�
GHFRUDWH�IRU�EDE\�
VKRZHU�IRU�
6XQGD\��)HE���� 

� 
������DP�6DQFWXDU\�:RUVKLS�
6HUYLFH 
 
�-�����SP�)6+�-�%DE\�6KRZHU�
IRU�+DQQDK�&DYLQHVV�)DOODZ�
�LW¶V�D�ER\� 
 
�����SP�&KLOGUHQ¶V�&KRLU-FKRLU�
URRP 
 
��SP-��SP�6XQGD\�(YHQLQJ�
6WXG\-6DQFWXDU\� 
 
��SP-��SP�³����&OXEKRXVH´-
)/&��XSVWDLUV� 
 
��SP-��SP�<RXWK��\RXWK�URRP� 

� 
 

� � 
���DP�)6+��:HG��
0RUQLQJ�:RPHQ¶V�
%LEOH�VWXG\� 
 
��SP--��SP�*$¶V-
)/&�&DQWHHQ 
 
��SP-��SP�5$¶V�
	�0LVVLRQ�)ULHQGV
-)/& 
 
�����SP�<RXWK�
�\RXWK�URRP� 
 

�� �� �� 

�� 
������DP�6DQFWXDU\�:RUVKLS�
6HUYLFH 
 
�����SP�&KLOGUHQ¶V�&KRLU-
&KRLU�5RRP 
 
��SP-��SP�6XQGD\�(YHQLQJ�
6WXG\-6DQFWXDU\� 
 
��SP-��SP�³����&OXEKRXVH´-
)/&��XSVWDLUV� 
 
��SP-��SP�<RXWK��\RXWK�URRP� 
 

�� 
9DOHQWLQH¶V�'D\ 
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