
7DEHUQDFOH�%DSWLVW�&KXUFK 
����6��3LQFNQH\�6WUHHW 

�8QLRQ��6RXWK�&DUROLQD������   
-DPHV�&RIIHU��&KDLUPDQ�RI�'HDFRQV 
'DYLG�:HOOV��3DUW�7LPH� 
���������������������0LQLVWHU�RI�0XVLF�� 
-HDQLH�0DORQH��3LDQLVW 
'HORUHV�-��0RUJDQ��0LQLVWU\�$VVLVWDQW 
&\OH�	�$OLVRQ�&RNHU��3DUW�7LPH� 
 �������������0LQLVWHUV�RI�<RXWK 
5LFN�'L[RQ��3DUW�7LPH�0DLQWHQDQFH   

�3KRQH����������-������� 
�(PDLO��WDEHUQDFOH#WEFXQLRQ�FRP 
�������������)D[����������-������������� 

:HEVLWH��ZZZ�WEFXQLRQ�FRP  
&KHFN�RXW�RXU�)DFHERRN�3DJH�� 

,Q�WKLV�LVVXH 

· 7KDQN�<RX�IRU�6KDULQJ�
*RRG�1HZV��*UHDW�-R\� 

· &RQJUDWXODWLRQV 
· 7LWKHV�	�2IIHULQJV 
· )RU�<RXU�,QIRUPDWLRQ 
· 2XU�+RVSLWDO�/LVW 
· &KULVWLDQ�6\PSDWK\ 
· 5HDG�WKH�%LEOH�7KURXJK 
· 8SFRPLQJ�(YHQWV 
· )DPLO\�/LIH�&HQWHU�

:RUVKLS�6HUYLFH�6XQGD\�
'HFHPEHU����������DP� 

· ³���´&OXEKRXVH��6XQGD\� 
· <RXWK��6XQGD\� 
· *$¶V��5$¶V��0LVVLRQ�

)ULHQGV��	�<RXWK�
�:HGQHVGD\� 

· 'HDFRQ�RI�WKH�0RQWK� 
���������'HFHPEHU� 
· ,Q�WKH�6SRWOLJKW 
· :HHN�RI�3UD\HU�	�

0LVVLRQ�6WXG\�IRU�
,QWHUQDWLRQDO�0LVVLRQV�	�
/RWWLH�0RRQ�&KULVWPDV�
2IIHULQJ�1RY����-'HF��� 

· 3UD\�IRU�2XU�0LVVLRQDULHV 
· )LQDQFLDO�*LYLQJ�5HSRUWV 
· )LQG�8V�2Q�)DFHERRN 
· 'HFHPEHU�&KXUFK�&DOHQGDU 

:KHQ�\RX�DFFHVV�WKH�FKXUFK¶V�
ZHEVLWH� �ZZZ�WEFXQLRQ�FRP���
WKHUH� LV� D� )DFHERRN� PRGXOH�
�EORFN��RQ� WKH� OHIW� VLGH�RI� WKH�
SDJH�WKDW�VD\V�³)DFHERRN�SDJH�
FOLFN�KHUH´���-XVW�FOLFN�LW�WR�JR�
WR� RXU� )DFHERRN� SDJH�� <RX�
FDQ� DOVR� FOLFN� RQ� WKH� FLUFOHG�
³I´� LQ� WKH� XSSHU� ULJKW� KDQG�
FRUQHU�RI� WKH�ZHEVLWH� WR�JR� WR�
RXU�)DFHERRN�SDJH� 

 7KH�/LQN 
%XLOGLQJ�)DLWK�DQG�)DPLO\�7KURXJK�/RYH  

9ROXPH�����,VVXH������'HFHPEHU�������� 

 
*RG�LV�
VWLOO�LQ�
FRQWURO� 

7KDQN�<RX�IRU�6KDULQJ� 
*RRG�1HZV��*UHDW�-R\� 

 
7KH� VKRHER[HV� \RX� SDFNHG� GR� LQGHHG�
VKDUH� *RRG�1HZV� DQG� *UHDW� -R\� DV� WKH�
FKLOGUHQ�KDYH�WKH�RSSRUWXQLW\�WR�OHDUQ�RI�
-HVXV� &KULVW� WKURXJK� ³7KH� *UHDWHVW�
-RXUQH\´� GLVFLSOHVKLS� SURJUDP�
DIWHUZDUGV��:KDW�MR\�DQG�KDSSLQHVV�\RXU�
VKRHER[HV� ZLOO� EULQJ� WR� FKLOGUHQ� DOO�
DURXQG� WKH� ZRUOG�� 7KDQN� \RX� IRU� EHLQJ�
VR� IDLWKIXO� LQ� SDFNLQJ� \RXU� VKRHER[HV�
GXULQJ�WKLV�GLIILFXOW�\HDU�GXH�WR�WKH�YLUXV��
7KH� IDQWDVWLF� ILQDO� FRXQW� RI� VKRHER[HV�
IRU�RXU�FKXUFK�ZDV����� 
7R� RXU� *$¶V� WKDQN� \RX� IRU� ZULWLQJ�
SHUVRQDO� OHWWHUV� WR� JR� LQ� HDFK� RI� WKH�
VKRHER[HV� IURP� RXU� FKXUFK�� $� KXJH�
WKDQN� \RX� WR� RXU� ³���´� &OXEKRXVH�
FKLOGUHQ� DQG� RXU� \RXWK� ZKR� SDFNHG�
VKRHER[HV���KRZ� DZHVRPH�� ,Q� GRLQJ� VR��
\RX� KHOSHG� VSUHDG� WKH� ORYH� RI� -HVXV�
&KULVW�WR�FKLOGUHQ�DURXQG�WKH�ZRUOG�� 
7KDQN�\RX�D� WKRXVDQG�WLPHV�RYHU� WR�RXU�
DZHVRPH�YROXQWHHUV��<RX�VWHSSHG�XS�DQG�
DQVZHUHG� WKH� FDOO�� 7R�*RG� EH� WKH� JORU\�
IRU� DOO� WKH� ZRUN� WKDW� ZDV� DFFRPSOLVKHG�
GXULQJ�1DWLRQDO�&ROOHFWLRQ�:HHN��3OHDVH�
FRQWLQXH� WR� SUD\� IRU� WKH� FKLOGUHQ� ZKR�
UHFHLYH� WKHVH� VKRHER[HV�� ,Q� ,�
7KHVVDORQLDQV� ����� ZH� DUH� FRPPDQGHG�
WR�³SUD\�ZLWKRXW�FHDVLQJ´� 

7LWKHV�	�2IIHULQJV 
<RX� PD\� PDLO� \RXU� WLWKHV� DQG� RIIHULQJV�
WR�� 7DEHUQDFOH� %DSWLVW� &KXUFK�� ���� 6��
3LQFNQH\�6WUHHW��8QLRQ�6&�������� 

5HDG�WKH�%LEOH�7KURXJK 
'DQLHO��-������-RKQ�� 

:H�GHVHUYH�HWHUQDO�GHDWK� UDWKHU� WKDQ�HWHUQDO�
OLIH�� %XW� *RG¶V� JLIW� RI� -HVXV� VWDQGV� DV� D�
FRQVWDQW�PHPRULDO� WR�*RG¶V� ORYH��*RG�ORYHV�
DQG� VDFULILFHV� IRU� XV� HYHQ� ZKHQ� ZH� GRQ¶W�
GHVHUYH� LW�� 7KLV� 'HFHPEHU�� ORRN� IRU�
RSSRUWXQLWLHV� WR� VKDUH� WKH� WUXH� UHDVRQ� IRU�
&KULVWPDV�� -HVXV� LV� OLJKW�DQG� OLIH� IRU� D�GDUN��
G\LQJ�ZRUOG��$QG� UHPHPEHU� WKDW�ZKHQ�*RG�
VR�ORYHG�WKH�ZRUOG��WKDW�LQFOXGHG�\RX� 

&RQJUDWXODWLRQV 
&RQJUDWXODWLRQV� WR� &�� -�� 	� +DOH\�
+ROFRPEH�RQ�WKH�ELUWK�RI�WKHLU�GDXJKWHU��
&KDUORWWH� (OL]DEHWK� +ROFRPEH�� 6KH� ZDV�
ERUQ� 6DWXUGD\�� 1RYHPEHU� ��� ����� DQG�
ZHLJKHG���OEV����R]� 

2XU� GHHSHVW�&KULVWLDQ� V\PSDWK\� LV� H[WHQGHG�
WR�0UV��-R�$QQ�6ZHDWW�	�KHU�IDPLO\��0U��	�
0UV��/\QQ�(DYHV�	�WKHLU�IDPLO\��0U��	�0UV��
/\QQ� /DZVRQ� 	� WKHLU� IDPLO\�� 0U�� 	� 0UV��
3DXO�*UHHU�,,�	�WKHLU�IDPLO\��0UV��5LWD�+LQHV�
	� KHU� IDPLO\� DQG� RWKHU� IDPLO\� PHPEHUV� LQ�
WKH�ORVV�RI�
0UV��5XWK�3DUNV�RI�8QLRQ��6RXWK�
&DUROLQD� ZKR� SDVVHG� DZD\� 6DWXUGD\��
1RYHPEHU� ���� ����� DW� (OOHQ� 6DJDU� 1XUVLQJ�
&HQWHU� �-R� $QQ¶V� VLVWHU�� 'HEELH¶V� DXQW��
.HOO\¶V�JUHDW�DXQW��DQG�.DUHQ�	�5LWD¶V�DXQW�� 
 
2XU� GHHSHVW�&KULVWLDQ� V\PSDWK\� LV� H[WHQGHG�
WR�0U��	�0UV��:D\QH�%XUJHVV�	�WKHLU�IDPLO\�
DQG� RWKHU� IDPLO\� PHPEHUV� LQ� WKH� ORVV� RI�
0DU\¶V� EURWKHU�� 
0U�� :DOODFH� 'HDQ� /DQLHU�
RI�8QLRQ�� 6RXWK� &DUROLQD�ZKR� SDVVHG� DZD\�
7XHVGD\��1RYHPEHU����������DW�KLV�KRPH� 
 
2XU� GHHSHVW�&KULVWLDQ� V\PSDWK\� LV� H[WHQGHG�
WR� 0UV�� -DQH� 3HWW\� 	� KHU� IDPLO\� DQG� RWKHU�
IDPLO\� PHPEHUV� LQ� WKH� ORVV� RI� -DQH¶V�
KXVEDQG��
0U��'HZH\�3HWW\�RI�8QLRQ��6RXWK�
&DUROLQD� ZKR� SDVVHG� DZD\� :HGQHVGD\��
1RYHPEHU���������� 
 
2XU� &KULVWLDQ� V\PSDWK\� LV� H[WHQGHG� WR� WKH�
IDPLO\� ZKR� ORVW� WKHLU� FKLOG� �&DHOL� 5DWFOLIIH��
DJH� ��� LQ� WKH� KRXVH� ILUH� ODVW� :HGQHVGD\�
QLJKW�� 7KH� JUDQGPRWKHU� LV� DW� WKH� $XJXVWD�
%XUQ� &HQWHU�� 5HPHPEHU� LQ� SUD\HU� RXU�
RIILFHUV� DQG� ILUVW� UHVSRQGHUV� DV� ZHOO� DV� WKH�
WHDFKHU�DQG�VWXGHQWV�RI�WKLV�FKLOG� 

650& 
����(��:RRG�6WUHHW 

6SDUWDQEXUJ�6&������ 
'DYLG�:HOOV�-5RRP������7RZHU� 

)RU�<RXU�,QIRUPDWLRQ 
(DFK�:HGQHVGD\�EHJLQQLQJ�'HFHPEHU����
����� ZH� ZLOO� VHQG� D� 3UD\HU� 8SGDWH� RQ�
WKH�&DOOLQJ�3RVW�PHVVDJH�VHUYLFH��VXFK�DV�
WKRVH� ZKR� DUH� LQ� WKH� KRVSLWDO�� KDYLQJ�
WHVWV� RU� VXUJHULHV�� GHDWK� RI� D� FKXUFK�
PHPEHU��HWF��� ,I�\RX�KDYH�QRW�VLJQHG�XS�
IRU� WKH� &DOOLQJ� 3RVW� PHVVDJHV� DQG� ZLVK�
WR� EH� DGGHG� WR� WKH� SKRQH�� WH[W� RU� HPDLO�
PHVVDJHV��SOHDVH�FDOO�WKH�FKXUFK�RIILFH� 



)LQDQFLDO�*LYLQJ�5HSRUW 
1RYHPEHU��������� 

7RWDO .......................... ��������� 
5HJXODU�2IIHULQJ .......... �������� 
%XLOGLQJ�)XQG ................. ������ 
3RVWDJH ................................ ���� 
2SHUDWLRQ�&KULVWPDV�&KLOG ... ����� 

�VKRHER[HV� 
6KHSKHUG¶V�5HVW�0LQLVWULHV ... ����� 

�5LF�	�$P\�.RVRQDYLF� 
/RWWLH�0RRQ�2IIHULQJ ........ ����� 
-DQLH�&KDSPDQ�2IIHULQJ ... ������ 
2&&�6KRHER[�0HPRULDO ... ����� 

0UV��0DU\�-DQH�:HOOV 
*HQHUDO�)XQG�+RQRUDULXPV .. ������ 

0UV��9LFNLH�,��1DOOV 
0U��	�0UV��-DPHV�&RIIHU 
0U��	�0UV��'XGOH\�$GDPV 
0U��	�0UV��:LOOLDP�6PLWK 
0U��	�0UV��/\QQ�(DYHV 

0UV��3HQQ\�6PLWK 

0U��	�0UV��%REE\�)OHPLQJ 

0UV��.DUHQ�*UHHU��0UV��5LWD�+LQHV 
0UV��'RQQD�&RG\ 
�0UV��6XVDQ�5DQGDOO 

0U��	�0UV��5RJHU�:DGH 
0U��	�0UV��:LOEXU�6PLWK 

0UV��'RW�6WHZDUW 
*HQHUDO�)XQG�0HPRULDOV .. ������ 

0U��:D\QH�*UHJRU\ 
0U��5DOSK�6PLWK��0U��-RKQ�.HUU 
0V��5XWK�3ULFH��0UV��%HWW\�%DWHV 

0UV��&DWKHULQH�:LOOLDPVRQ 
0U��7HUU\�0F1HDFH 
�0U��:DOW�*DUQHU 
0U��-DPHV�(DYHV 

%XLOGLQJ�)XQG�0HPRULDOV ... ������ 
0UV��0DU\�-DQH�:HOOV 
�0U��:DOW�*DUQHU 

0UV��0DUJDUHW�:LQFKHVWHU 
0U��*OHQQ�&DOGZHOO 

)LQDQFLDO�*LYLQJ�5HSRUW 
1RYHPEHU���������� 

7RWDO .......................... ��������� 
5HJXODU�2IIHULQJ .......... �������� 
%XLOGLQJ�)XQG ................. ������ 
/RWWLH�0RRQ�2IIHULQJ ...... ������ 
/RWWLH�0RRQ�0HPRULDO ...... ����� 

0UV��3HJJ\�0DQOH\ 
*HQHUDO�)XQG�0HPRULDOV .. ������ 
0U��'RQ�&RG\��0UV��5XWK�3DUNV 

0U��:D\QH�*UHJRU\ 

)/&�:RUVKLS�6HUYLFH�6XQGD\ 
'HFHPEHU��-������DP 

5HY�� *DU\� :DUG� ZLOO� EH� WKH� JXHVW�
VSHDNHU�IRU�6XQGD\��'HFHPEHU����������
7KH� 3UDLVH� 7HDP�ZLOO� EH� VLQJLQJ�� DQG�
&LQG\�)RUH�ZLOO�EH�OHDGLQJ�WKH�PXVLF� 
 

³���´�&OXEKRXVH 
³���´� &OXEKRXVH� PHHWV� RQ�
6XQGD\�IURP������SP�WR������
SP� XSVWDLUV� LQ� WKH� )/&� �ROG�
\RXWK�URRP���)RU�DJHV����DV�RI�
6HSWHPEHU� ��� ������ WKURXJK�

VL[WK�JUDGH��3DUHQWV�JXDUGLDQV�FRPH� LQ�
DQG�UHJLVWHU�\RXU�FKLOG�DW������SP�DQG�
SLFN�XS�\RXU�FKLOG�DW������SP� 
 

<RXWK 
7KH�<RXWK�PHHW�RQ�6XQGD\�DW������SP�
LQ�WKH�<RXWK�5RRP� 
 

*$¶V��5$¶V�	�0LVVLRQ�)ULHQGV 
7KH�*$¶V�PHHW�RQ�:HGQHVGD\� IURP���
SP� WR� �� SP� LQ� WKH� )DPLO\� /LIH�
&HQWHU� &DQWHHQ�� 7KH� 5$¶V�	�0LVVLRQ�
)ULHQGV�PHHW�RQ�:HGQHVGD\�IURP���SP�
WR���SP�LQ�WKH�)DPLO\�/LIH�&HQWHU � 
 

<RXWK 
7KH� <RXWK� PHHW� RQ� :HGQHVGD\� IURP�
����� SP� WR� ����� SP� LQ� WKH� <RXWK�
5RRP� 

)/&�6XQGD\�:RUVKLS 
�6HUYLFH�$WWHQGDQFH 

� 
1RYHPEHU����-��� 

1RYHPEHU����	����-�1R�)/& 
:RUVKLS�6HUYLFH 

)HDWXULQJ�RXU� 
&ROOHJH�6WXGHQWV�� 
<RXWK�	�&KLOGUHQ� 

�IURP�WKH�8QLRQ�&RXQW\�1HZV� 
7KH� 6LPV�0LGGOH� 6FKRRO� FKHHUOHDGHUV�
LQFOXGH� /LO\� 6KHWOH\�� 0DJJLH� *UDFH�
/DQFDVWHU�� /LEE\� +DUGLQ�� DQG� *UDFLH�
5RRW�� 6R� YHU\� SURXG� RI� RXU� 6LPV�
0LGGOH�6FKRRO�FKHHUOHDGHUV� 

'HDFRQ�RI�WKH�0RQWK� 
�'HFHPEHU� 

*HUDOG�*UDKDP 

:HHN�RI�3UD\HU�	�0LVVLRQ�6WXG\ 
�IRU�,QWHUQDWLRQDO�0LVVLRQV�	 

/RWWLH�0RRQ�&KULVWPDV�2IIHULQJ 
1RYHPEHU���-'HFHPEHU�� 

 
2XU�*RDO����������� 

5HFHLYHG�WR�'DWH������ 
,W� LV� HVWLPDWHG� WKDW� HYDQJHOLFDO� &KULVWLDQV�
VKDUH� WKH� *RVSHO� DSSUR[LPDWHO\� ��������
WLPHV� SHU� ZHHN�� 7KLV� \HDU¶V� /RWWLH� 0RRQ�
&KULVWPDV�2IIHULQJ�LV�PRUH�YLWDO� WKDQ�HYHU�
EHIRUH�� QRW� MXVW� EHFDXVH� LW� HQDEOHV� WKH�
,QWHUQDWLRQDO�0LVVLRQ�%RDUG� WR� VHQG�ZHOO-
WUDLQHG�PLVVLRQDULHV�WR�WKH�ILHOGV�IDVWHU�DQG�
DOORZV� PLVVLRQDULHV� WR� VWD\� HQJDJHG� LQ�
PLQLVWU\� ZLWKRXW� FRPLQJ� KRPH� WR� UDLVH�
IXQGV��7KLV� \HDU¶V�/RWWLH�0RRQ�&KULVWPDV�
2IIHULQJ� LV� PRUH� LPSRUWDQW� WKDQ� HYHU�
EHIRUH � EHFDXVH� WKHUH� DUH�����ELOOLRQ�SHRSOH�
DURXQG� WKH� ZRUOG� ZKR� KDYH� QRW� KHDUG�
WKH�*RRG�1HZV�� WKH�*RVSHO� RI� VDOYDWLRQ�
WKURXJK�-HVXV�&KULVW� � 7RJHWKHU� ZH� PXVW�
SUD\��JLYH�DQG�JR�� 

)LQDQFLDO�*LYLQJ�5HSRUW 
1RYHPEHU���������� 

7RWDO ........................... ��������� 
5HJXODU�2IIHULQJ .......... �������� 
%XLOGLQJ�)XQG .................... ����� 

2XU� SUD\HUV� UHPDLQ� WKH� JUHDWHVW� ZD\� ZH�
FDQ� VXSSRUW� WKRVH� ZH� DUH� VHQGLQJ� RXW��
LQYRNLQJ� WKH� YHU\� SRZHU� RI� *RG� WR�
LQWHUYHQH� LQ� ZD\V� WKDW� DUH� EH\RQG� KXPDQ�
OLPLWDWLRQV� WR� VDYH� WKH� ORVW�� � � )LYH� SUD\HUV�
ZH�FDQ�SUD\�IRU�RXU�PLVVLRQDULHV� 
�� 3UD\� WKDW� WKH\� ZRXOG� EH� FRQILGHQW� LQ�

*RG¶V�:RUG��$FWV�����-�� 
�� 3UD\� WKDW� WKH\� ZRXOG� EH� ILOOHG� ZLWK�

*RG¶V�6SLULW��$FWV�����-�� 
�� 3UD\� IRU� WKHLU� YLFWRU\� LQ� VSLULWXDO�

ZDUIDUH��$FWV������-��� 
�� 3UD\�IRU�WKHLU�VXFFHVV�LQ�JRVSHO�ZLWQHVV�

�$FWV������� 
�� 3UD\� IRU� SHDFH� ZLWK� RWKHU� EHOLHYHUV�

�$FWV������� 
 
)ORULGD��$ELHO�0LU  
2KLR��%UDGOH\�7UHPEOH\ 
3HQQV\OYDQLD��$XWXPQ�0LOOHU  
&HQWUDO�$VLDQ�3HRSOHV��(% 
(DVW�$VLDQ�3HRSOHV��+3 
(XURSHDQ�3HRSOHV��*HQLH�3XWQDP 
1RUWKHUQ�$IULFDQ�	�0LGGOH�(DVWHUQ 
3HRSOHV��9%��-. 
6XE-6DKDUDQ�$IULFDQ�3HRSOHV��-HQQLIHU �
6FKRHQ��.DWK\�6KDIWR 
&KDSODLQV�Ŷ�9ROXQWHHUV 
6WDWH�&RQYHQWLRQ�0LVVLRQDULHV 
5HWLUHG�0LVVLRQDULHV� 



6XQGD\ 0RQGD\ 7XHVGD\ :HGQHVGD\ 7KXUVGD\ )ULGD\ 6DWXUGD\ 
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�IDPLO\�HYHQW� 
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&OXEKRXVH-)/&�
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0HHWLQJ-6HQLRU�
$GXOW�$VVHPEO\�
5RRP 
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&KULVWPDV�(YH  
 
 
 
 
��SP�&KULVWPDV�
(YH�6HUYLFH-)/& 
�*XHVW�6SHDNHU�  
 
$OO�'D\-)6+�
�UHVHUYHG�E\�'RQQD�
$QWKRQ\���IDPLO\�
JDWKHULQJ� 
 
�7KH�FKXUFK�RIILFH�
ZLOO�EH�FORVHG�
&KULVWPDV�(YH�� 

�� 
&KULVWPDV�'D\ 
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:HHN�RI�3UD\HU�	�0LVVLRQ�6WXG\� 
IRU�,QWHUQDWLRQDO�0LVVLRQV�	� 

/RWWLH�0RRQ�&KULVWPDV�2IIHULQJ 
1RYHPEHU���-'HFHPEHU�� 

 
2XU�*RDO��������� 

5HFHLYHG�WR�'DWH������ 


