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6HUPRQ�1RWHV 

 
+HDOLQJ�7RXFK 
 
0DUN�����-�� 
 
7ZR�GLIIHUHQW�VWRULHV�RI�KHDOLQJ�ZRYHQ�WRJHWKHU�LQWR�D�VLQJOH�VWRU\� 
 
7KHVH�WZR�VWRULHV�RI�KHDOLQJ�FRXOGQ¶W�EH�PRUH�GLIIHUHQW� 
 
�� 7KH� ILUVW� PDMRU� GLIIHUHQFH�FRPHV� LQ� WKH�VRFLDO�VWDQGLQJ�DQG�FODVV�

GLIIHUHQFHV�RI�WKRVH�WR�EH�KHDOHG� 

�� 7KH�VHFRQG�GLIIHUHQFH�KDV�WR�GR�ZLWK�KRZ�WKH�KHDOLQJ�FRPHV�DERXW�
LQ� WKH� ILUVW� SODFH�� DQG� KRZ� WKHVH� WZR� SHRSOH� FDPH� LQWR� FRQWDFW� ZLWK�
-HVXV� 

�� 7KH� WKLUG� GLIIHUHQFH�KDV� WR�GR�ZLWK� WKH�FRQGLWLRQ�RI� WKH� WZR�VLFN�
SHRSOH� 

�� 7KH�ILQDO�DQG�PRVW�VWULNLQJ�RI�WKH�GLIIHUHQFHV�LQ�WKH�VWRU LHV�LV�WKDW�
-DLUXV¶�GDXJKWHU�GLHV�EHIRUH�-HVXV�JHWV�WR�KHU�� 

 
 
 

�FRQWLQXHG�LQ�WKH�QH[W�FROXPQ� 

2SSRUWXQLWLHV�IRU�6HUYLFH� 
� ����������������'HDFRQ�RI�WKH�0RQWK��-DQXDU\�� 
   ��-DQ�*XQWHU 

 
([WHQGHG�6HVVLRQ��1XUVHU\�6FKHGXOH��IRU�-DQXDU\��������� 

%DELHV�	�7RGGOHUV�-�0HODQLH�%DUQHWW��-XOLH�)RZOHU  
 

���³���´�&OXEKRXVH 
³����&OXEKRXVH´�PHHWV�RQ�6XQGD\�IURP���SP�WR���SP�LQ�WKH�)/&� 
 

*$¶V��5$¶V�	�0LVVLRQ�)ULHQGV� 
7KH�*$¶V�PHHW�RQ�:HGQHVGD\� IURP���SP�WR���SP�LQ� WKH�)DPLO\�/LIH�
&HQWHU� &DQWHHQ�� 7KH� 5$¶V� 	� 0LVVLRQ� )ULHQGV� PHHW� RQ� :HGQHVGD\�
IURP���SP�WR���SP�LQ�WKH�)DPLO\�/LIH�&HQWHU� 
 

<RXWK�6XQGD\�	�:HGQHVGD\� 
7KH� <RXWK� PHHW� RQ� 6XQGD\� DQG� :HGQHVGD\� DW� �� SP� LQ� WKH� <RXWK�
5RRP�   

'HDFRQV�0HHWLQJ 
7KH�'HDFRQV�DUH�VFKHGXOHG�WR�PHHW�7XHVGD\��-DQXDU\����������DW������
SP�LQ�WKH�6HQLRU�$GXOW�$VVHPEO\�5RRP� 
 

6FKRRO�6XSSOLHV�IRU�%XIIDOR�(OHPHQWDU\�6FKRRO 
$V� RXU� FKXUFK� ZLGH� -DQXDU\� PLVVLRQ� SURMHFW�� ZH� DUH� FROOHFWLQJ� WKH�
IROORZLQJ�VFKRRO�VXSSOLHV�IRU�%XIIDOR�(OHPHQWDU\�6FKRRO� 
· 0DUEOHG�FRPSRVLWLRQ�ERRNV    
· 1RWHERRN�SDSHU 
· 3HQFLOV 
· .OHHQH[ 
3OHDVH� OHDYH�WKHVH� LWHPV� LQ�WKH�EOXH�ELQ�DW� WKH�:HOFRPH�&HQWHU�E\�
6XQGD\��)HEUXDU\��WK� 

 
0RQWKO\�)ORZHUV 

7KH� IORZHUV� LQ� WKH� FKXUFK� VDQFWXDU\� DUH� SODFHG� E\� -LOO�:KLWH� IRU� WKH�
PRQWK�RI�-DQXDU\������  

$QQRXQFHPHQWV 
�����2IIHULQJ�(QYHORSHV 

3OHDVH�SLFN�XS� \RXU������2IIHULQJ�(QYHORSHV�RQ� WKH� WDEOH� LQ� IURQW� RI�
WKH�:HOFRPH�&HQWHU��7KH\�DUH�LQ�DOSKDEHWLFDO�RUGHU��,I�\RX�FDQQRW�ILQG�
\RXU�RIIHULQJ�HQYHORSHV��SOHDVH�FDOO�WKH�FKXUFK�RIILFH�����-������ 

 
-DQXDU\�&KXUFK�&DOHQGDU 

3OHDVH�SLFN�XS�\RXU�-DQXDU\�FKXUFK�FDOHQGDU�RQ�WKH�WDEOH�LQ�IURQW�RI�WKH�
:HOFRPH�&HQWHU�  

3DVWRU�6HDUFK�&RPPLWWHH� 
7KH� IROORZLQJ� LQGLYLGXDOV� ZLOO� EH� OLVWHG� RQ� WKH� 3DVWRU� 6HDUFK�
&RPPLWWHH�EDOORW�WR�EH�YRWHG�RQ�WRGD\��7KH\�DUH�DV�IROORZV� 

+D]HO�$GDPV   /\QQ�/DZVRQ 
7RPP\�$QWKRQ\   &DUULH�6PLWK 
0DWWKHZ�%DUQHWW   5RJHU�:DGH 
$OWRQ�%LVKRS   6DUD�:DGH 
/\QQ�(DYHV   -RVLH�:KLWH 
-DQ�*XQWHU 

<RX�ZLOO�EH�DVNHG�WR�VHOHFW���IURP�WKLV�OLVW��3OHDVH�PDNH�WKLV�D�PDWWHU�
RI�SUD\HU� 

  

 6HUPRQ�1RWHV� 
�FRQWLQXHG� 

 
 7KH�FRQWUDFWV�EHWZHHQ�WKHVH�WZR�VWRULHV�DUH�PDQ\� 
 
�� 5LFK�DQG�SRRU 

�� 3RZHUIXO�DQG�SRZHUOHVV 

�� $VNV�IRU�KHDOLQJ�DQG�WDNHV�WKH�KHDOLQJ�ZLWKRXW�DVNLQJ 

�� 7ZHOYH-\HDU� ROG� JLUO� ZLWK� D� VXGGHQ� LOOQHVV� DQG� D� WZHOYH-\HDU�
FKURQLF�LOOQHVV 

�� $�JLUO�UDLVHG�IURP�WKH�GHDG�DQG�D�ZRPDQ�KHDOHG�ZKLOH�OLYLQJ 

7KHVH� VWRULHV� DUH� DERXW� VDOYDWLRQ� -� DERXW� EHLQJ� GHOLYHUHG� IURP�GHDWK��
DQG�JLYHQ�OLIH�LQ�UHWXUQ�-�DERXW�WKH�WUDQVIRUPLQJ�WRXFK�RI�-HVXV� 

7KH�$%&¶V�RI�6DOYDWLRQ� 
���6WHS�3URFHVV�WR�$FFHSWLQJ�-HVXV�DV�6DYLRU� 

 
$�-�$GPLW�WKDW�,�DP�D�VLQQHU ��5RPDQV�������5RPDQV������� 
%�-�%HOLHYH�WKDW�-HVXV�LV�*RG¶V�6RQ��WKDW�+H�GLHG�IRU�PH��DQG�WKDW�+LV�
GHDWK�FDQ�VDYH�P\�VRXO��-RKQ�������5RPDQV����-���� 
&�-�&RQIHVV�WKDW�+H�LV�P\�/RUG�DQG�6DYLRU ��5RPDQV�����-���� 
 
�([DPSOH�RI�D�SUD\HU�IRU�\RX�WR�IROORZ� 
'HDU�*RG�� ,�XQGHUVWDQG� WKDW� -HVXV�GLHG�RQ� WKH�FURVV� IRU�P\�VLQV�� VR� ,�
FRXOG�EH�LQ�UHODWLRQVKLS�ZLWK�<RX�DQG�JR�WR�KHDYHQ��,¶P�VRUU\�IRU�OLYLQJ�
D� OLIH�ZLWKRXW�<RX� DW� WKH� FHQWHU�� 3OHDVH� IRUJLYH�PH� IRU� DOO�P\� VLQV�� ,�
ZDQW�WR�IROORZ�<RX�IRU�WKH�UHVW�RI�P\�OLIH��,Q�-HVXV¶�1DPH��$PHQ� 

72�.((3�<28�6$)(��-�+DQG�VDQLWL]HUV�DUH�KDQJLQJ�RQ�WKH�SHZ�
UDFNV� LQ� WKH� VDQFWXDU\� DQG� KDQG� VDQLWL]HU� LV� DW� WKH� :HOFRPH�
&HQWHU�� 3OHDVH� XVH� DOO� SUHFDXWLRQV�� ZDVK� \RXU� KDQGV� WKRURXJKO\��
FRXJK� LQWR� WKH� FUHDVH�RI� \RXU� HOERZ�� FRYHU�\RXU�PRXWK�ZKHQ�\RX�
VQHH]H�� DQG� GRQ¶W� VKDNH� KDQGV�� :KHQ� XVLQJ� KDQG� VDQLWL]HU�
FRPSOHWHO\�UXE�WKH�VDQLWL]HU�LQWR�\RXU�KDQGV�� 

>ŽƫĞ�DŽŽŶ 
��ŚƌŝƐƚŵĂƐ�KīĞƌŝŶŐΠ 
KƵƌ�'ŽĂů͗�ΨϭϮ͕ϬϬϬ�� 

ZĞĐĞŝǀĞĚ�ƚŽ��ĂƚĞ͗�Ψϲ͕ϮϬϭ� 

)RU�<RXU�,QIRUPDWLRQ 
(DFK�:HGQHVGD\� ZH� ZLOO� VHQG� D� 3UD\HU� 8SGDWH� RQ� WKH� &DOOLQJ� 3RVW�
PHVVDJH�VHUYLFH��VXFK�DV�WKRVH�ZKR�DUH�LQ�WKH�KRVSLWDO��KDYLQJ�WHVWV�RU�
VXUJHULHV��GHDWK�RI�D�FKXUFK�PHPEHU��HWF���,I�\RX�KDYH�QRW�VLJQHG�XS�IRU�
WKH�&DOOLQJ�3RVW�PHVVDJHV�DQG�ZLVK� WR�EH�DGGHG� WR� WKH�SKRQH�� WH[W�RU�
HPDLO�PHVVDJHV��SOHDVH�FDOO�WKH�FKXUFK�RIILFH�����-������ 



 
 
 

7DEHUQDFOH�%DSWLVW�&KXUFK 
����6��3LQFNQH\�6WUHHW 

8QLRQ��6RXWK�&DUROLQD������ 

 
���������-���� 

(PDLO��WDEHUQDFOH#WEFXQLRQ�FRP��� 

:HEVLWH��ZZZ�WEFXQLRQ�FRP 
 

 

 

 

 

 

 

 

 

 

 

 

 

%XLOGLQJ�)DLWK�DQG�)DPLO\�7KURXJK�/RYH 
 

 
 

 

 

1RQ-0HPEHUV 

5LFN\�0RUJDQ�	�
5DQG\�0RUJDQ��'HORUHV¶�FRXVLQV��� 

'U��7LP�'ULJJHUV��WR�KDYH�KHDUW�FDWK� 

-HQQLIHU�$OOHQ��E\�'RQQD�&RG\�� 

0LOGUHG�&URFNHU��
(YDQV�&URFNHU¶V�PRWKHU� 

)DPLO\�RI�3DW�/HPRQ��
3DW�/HPRQ�SDVVHG�DZD\���������� 

1DQF\�%URZQ�IDPLO\��ORVW�WKHLU�KRPH�LQ�D�ILUH�� 

3DXOD�$QGHUVRQ��UHFRYHULQJ�IURP�VXUJHU\���E\�*OHQGD�/DZVRQ� 

*DLO�6H[WRQ��WR�KDYH�VXUJHU\�0RQ���������E\�*OHQGD�/DZVRQ� 

3UD\�IRU�RXU�ODZ�HQIRUFHPHQW�DQG�RXU�PLOLWDU\� 

3UD\�IRU�RXU�FRXQWU\�DQG�LWV�OHDGHUV� 

3OHDVH�UHPHPEHU�WKH�GRFWRUV�DQG�QXUVHV�ZKR�DUH�ZRUNLQJ� LQ�WKH�
,&8�&RYLG�XQLWV�RU�ZLWK�&RYLG�SDWLHQWV��$QQD�0DORQH�*XHVW�LV�RQH�
RI� WKHVH�QXUVHV��:H�VHQG�RXU�WKRXJKWV�DQG�DSSUHFLDWLRQ��EXW�PRVW�
RI�DOO�RXU�SUD\HUV��3UD\�IRU�WKRVH�ILJKWLQJ�&RYLG�RU�UHFRYHULQJ�IURP�
&RYLG� �������������������������������������������������������������������� 

2XU�+RVSLWDO�/LVW 
8QLRQ�0HGLFDO�&HQWHU������:��6RXWK�6WUHHW��8QLRQ�6&������ 
/DUU\�9DVVH\�-�5RRP������$QQ�9DVVH\¶V�KXVEDQG� 
650&������(��:RRG�6WUHHW��6SDUWDQEXUJ�6&������ 
:LOOLDP��%LOO��3RVH\��-U�-�5RRP�����3DYLOLRQ��&RYLG���/RX�3RVH\¶V�KXVEDQG� 
 

&KULVWLDQ�6\PSDWK\ 
2XU�GHHSHVW�&KULVWLDQ�V\PSDWK\�LV�H[WHQGHG�WR�0U��	�0UV��-��/��.LUNOH\�	�WKHLU�
IDPLO\��0U��	�0UV��3DW�4XHHQ�	�WKHLU�IDPLO\�DQG�RWKHU�IDPLO\�PHPEHUV�LQ�WKH�
ORVV� RI� .D\H¶V� VLVWHU�� 
0UV�� &DURO� %DWHPDQ� RI� 7HQQHVVHH� ZKR� SDVVHG� DZD\�
'HFHPEHU���������� 
  
2XU�GHHSHVW�&KULVWLDQ�V\PSDWK\�LV�H[WHQGHG�WR�5HY��	�0UV��7RPP\�0F0DQXV�
	�WKHLU� IDPLO\�DQG�RWKHU�IDPLO\�PHPEHUV� LQ� WKH� ORVV�RI�5HY��0F0DQXV¶�DXQW��

0UV��&KULVWLQH�&URVE\�RI�&KDSLQ��6RXWK�&DUROLQD��ZKR�SDVVHG�DZD\�0RQGD\��
'HFHPEHU���������� 
 
2XU�GHHSHVW�&KULVWLDQ�V\PSDWK\�LV�H[WHQGHG�WR�0UV��$GD�+DOO�	�KHU�IDPLO\�DQG�
RWKHU� IDPLO\�PHPEHUV� LQ� WKH� ORVV� RI�0UV��+DOO¶V� QHSKHZ��0U�� /DUU\� /DQH� RI�
8QLRQ��6RXWK�&DUROLQD�ZKR�SDVVHG�DZD\�)ULGD\��-DQXDU\���������� 
 
2XU� GHHSHVW� &KULVWLDQ� V\PSDWK\� LV� H[WHQGHG� WR� 0UV�� /XFLOOH� +RRSHU� 	� KHU�
IDPLO\��0UV��/RLV�+RRSHU�	�KHU�IDPLO\��DQG�RWKHU�IDPLO\�PHPEHUV�LQ�WKH�ORVV�
RI�0UV��/XFLOOH�+RRSHU¶V�	�0UV��/RLV�+RRSHU¶V�QHSKHZ��
0U��&KDUOHV�³%ULDQ´�
%DLOH\�RI�8QLRQ��6RXWK�&DUROLQD�ZKR�SDVVHG�DZD\�6DWXUGD\��-DQXDU\����������
DW�KLV�KRPH�� 
 
2XU�GHHSHVW�&KULVWLDQ� V\PSDWK\� LV� H[WHQGHG� WR�0V��'HORUHV� -��0RUJDQ�	�KHU�
IDPLO\�DQG�RWKHU�IDPLO\�PHPEHUV�LQ�WKH�ORVV�RI�'HORUHV¶�FRXVLQ��
0UV��1RUHQH�
3RZHOO�RI�1RUWK�$XJXVWD��6RXWK�&DUROLQD��ZKR�SDVVHG�DZD\�0RQGD\��-DQXDU\�
��������� 
  
2XU� GHHSHVW� &KULVWLDQ� V\PSDWK\� LV� H[WHQGHG� WR� 0UV�� /XFLOOH� +RRSHU� 	� KHU�
IDPLO\��0UV��/RLV�+RRSHU�	�KHU�IDPLO\��DQG�RWKHU�IDPLO\�PHPEHUV�LQ�WKH�ORVV�
RI�0UV�� /XFLOOH�+RRSHU¶V�	�0UV�� /RLV�+RRSHU¶V� VLVWHU-LQ-ODZ�� 
0UV�� %DUEDUD�
-HDQ�+RRSHU�RI�8QLRQ��6RXWK�&DUROLQD�ZKR�SDVVHG�DZD\�7XHVGD\��-DQXDU\�����
�����DW�+HDUWODQG�+HDOWK�&DUH�RI�8QLRQ�� 
 
2XU�GHHSHVW�&KULVWLDQ�V\PSDWK\�LV�H[WHQGHG�WR�0UV��$QJLH�:HOOV�	�KHU�IDPLO\�
DQG�RWKHU� IDPLO\�PHPEHUV� LQ� WKH� ORVV� RI� KHU�KXVEDQG��'DYLG�� RXU�0LQLVWHU�RI�
0XVLF��ZKR�SDVVHG� DZD\�)ULGD\�� -DQXDU\� ���� ������ DW� 650&�� 'DYLG�ZDV� VR�
WDOHQWHG�DQG�GHGLFDWHG��+H�KDG�VHUYHG��WKH�/RUG�DQG�7DEHUQDFOH�%DSWLVW�&KXUFK�
DQG�IDLWKIXOO\�PLQLVWHUHG�WR�XV� 

7RP�&RIIHU��5RRP����%������������������������ 
*DUODQG�9DXJKDQ��5RRP����$VVLVWHG�/LYLQJ��������� 
���������������������������������������������������������������������������������������������������������������������������������� 

$QQLH�$XVWLQ   �����
6KLUOH\�%ODFNZHOO� 
%HWW\�*RXJK��
'DZQ�&KLOGHUV¶�PRWKHU�������0DUN�)RVWHU¶V�PRWKHU� 
.DWKU\Q�-ROO\�����������������������������������������
(YHOHQH�.LQDUG��5RRP���� 
    �����
'RULV�:KLWH��5RRP���� 
������������������������������������������������������������������IURP�-RQHVYLOOH�6&� 
    ���������������������������������������������������������������������������������������������������������������������������� 
,QYHUQHVV�$VVLVWHG�/LYLQJ�������&RXQWU\�&OXE�5RDG��6SDUWDQEXUJ�
6&������ 
/LQGD�+RGJH��5RRP�������QHZ�URRP�QXPEHU�IRU�/LQGD�+RGJH� ����� 
+HOHQ�*UDG\��5RRP����� 
+D]HO�+RZHOO��5RRP����� 
  
+RPHERXQG������������������������������������������ 
'RW�*UDQW   ����� 
/RLV�+RRSHU   
  

0HPEHUV 
'XGOH\�$GDPV��KRPH� 
0DULO\Q�%ULJKW� 
$QQ�.LPEUHOO� 
-XG\�*UDKDP� 
'DUZLQ�	�/\QQH�$OOHQ� 
&DOYLQ�	�$QQHWWH�:DONHU� 
)UDQFHV�(GZDUGV��DW�KHU�GDXJKWHU¶V�KRPH�LQ�3URVSHULW\�� 
:D\QH�:LOODUG��UHTXHVWV�SUD\HU� 
%UHQGD�6PLWK 
7RP�&RIIHU� 
$QQLH�5XWK�$XVWLQ� 
:LOOLDP�6PLWK 
'RQ�6KHWOH\� 
*DUQHU�&RUEHWW��EURNH�DOO�WKH�ERQHV�LQ�KLV�DQNOH���.D\H�&RUEHWW¶V�VRQ��� 
%LOO�3RVH\��&RYLG���/RX�.��3RVH\¶V�KXVEDQG��� 
$QJLH�:HOOV�	�KHU�IDPLO\�	�RWKHU�IDPLO\�PHPEHUV��ORVV�RI�KHU�
KXVEDQG��'DYLG���'DYLG�SDVVHG�DZD\�RQ�)ULGD\��-DQXDU\��������������������������������������� 
�������������������������������������������������������������������� 

1RQ-0HPEHUV 

7HUU\�/DZLQJ 

5LFN�	�
&KULVW\�'L[RQ��
5LFN�LV�UHFRYHULQJ�IURP�VXUJHU\��
&KULVW\�WR�
KDYH�DGGLWLRQDO�VXUJHU\�)HEUXDU\���WK�� 

0DUJDUHW�/DQNIRUG��%UHQGD�6PLWK�)OHPLQJ¶V�VLVWHU���LQ�PHPRU\�IDFLOLW\�
LQ�:RRGUXII���
0DUJDUHW�WHVWHG�SRVLWLYH�IRU�&RYLG� 

%REE\�(LVRQ��UHTXHVWV�SUD\HU� 

%REE\�)OHPLQJ��%UHQGD�6PLWK�)OHPLQJ¶V�KXVEDQG� 

6DUD�+D\HV��IULHQG�RI�0DU\�+DLOPDQ������� 

%REE\�+\DWW� 

�FRQWLQXHG�LQ�WKH�QH[W�FROXPQ��� 


