VYRE8al WATERWOOD COURT
STRATA COUNCIL MEETING MINUTES - MARCH 5, 2007

Mecting eommenced:  6:05pm
In Attendance: Lori (#13), Sandy (#14), Traccy (#5), Dan (#10)

Approval of minutes of December 1], 2006: Tori motioned 1o approve minuies, Sandy
seconded. All approved.

Approval of Agenda: All approved. Added AGM date.

Business Arising:

Sandy mcl with Kerry of Weststar regarding garbage bin cnclosure. W cannot enclose the
recycling bins as they arc on city land.  Our garbage bin is under private contract with Canadian
Wastc. We need to make the concrete slab that the garbage bin sits on bigger to be able to
construct enclosure. Sandy to meet again with Kerry to come up with a plan.

Sandy to meet with Maxwell Carpet this week 1o get quote for stairwell carpel.

Dan has list of owner Jor bikes on rack in parkade. He will email o council members. More
racks have been installed and invoice to be paid.

Upgrade of Parkade lighting has been completed and looks good.

AGM is scheduled {for May 2007, Sandy to talk to Maxine of Ascenl Managemeni 1o schedule a
council meeting date prior to the AGM to discuss the financials, ete.  Notice to be sent to all
owners once A{rM date has been determined,

Lori reported that the financials and operating budgpet is QK.

Iinancials show a credit of $65 from Home Depot. Money should be spent on light bulbs for the
building.

Repairs & Maintenance: Plumbing system was flushed in the underground and will be done
cvery 7 years on a reoccurring basis with Dunbar plumbing. Exterior of building needs to be
power-washed. A maintenance syslem should be selup for this work. Schedulc possibly every
3- 5 years.

Flashing around exterior doors to be addressed.  Some leaks have been found around doors.
Unit #5 has experienced wet carpet at exterior door of suite connecling to their patio.

Meeling adjourned: 7:15pm

Next council meeting date to be determined.



STRATA COUNCIL MEETING MINUTES
STRATA PLAN VR 861
“WATERWOOD COURT"

3437 WEST 4™ AVENUE, VANCOUVER, BC

Wednesday 25, 2007
Held in Unit #13, thanks o Lorraine Smith

PRESENT: Sandy Hetherington, President
Lorraine Smith, Treasurer
Mark Doherty

ABSENT: Tracey Biddle

MANAGING AGENT: Maxine Dias, Strata Agent, Ascent Real Estate Management Corporation

CALL TO ORDER

The meeting was called to order at 5:50 p.m.

MINUTES

It was moved, seconded and carried to approve the minutes from the meeting held on March 5,
2007. MOTION CARRIED

BUSINESS ARISING

1.

5.

Garbage/Vagrant Concems: Sandy reported meeting with Karey Shearing from Weststar
restoration in to instalting a gate by the back stairwell at the parkade exit. Council notes that
there were signs that vagrants are using this area. Following discussion it was agreed to table
this item for firture discussion.

Carpet Replacement: Following review of three quotes presented by Sandy to replace the
carpet in the stairwell, it was moved, seconded and carried to procesd with the carpet
replacement.

Bike Racks: Installation of the bike racks is now complete,
Repairs & Maintenance:

Power Washing: Following review of two quotes to power wash the building, a motion
was made, seconded and carried to approve a quote from PSI and proceed with power
washing the entire building.

Exterior Door Flashing: Fashing arund exterfor doors have failed and need to be
addressed as leaks have been found around doors. Unit #5 has experienced wet carpet at
exterior door of suite connecting to their patio. As a preventive measure caulking will be
done at the building.

Landscaping: Council reviewed the maintenance contract from Seasons Lawn & Garden
Service and agreed to proceed with the contract as presented.
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6. Annual Fire Inspection: The annual fire inspection of the building is due in May. Sandy
with the help of Mark volunteered to schedule and coordinate the inspection with Votech.

7. Planning for Annual General Meeting: The Annual General Meeting is scheduled for
Wednesday, May 23, 2007. Council discussed items to be presented to the owners at the
Annual General Meating.

a. Special Resolutions: Due to failing of caulking and various repair and maintenance
council discussed recommending transfer of $15,000.00 from the Contingency to cover
costs of repairs resulting from leaks.

FINANCI TEMEN

1. Financial Statements: The financial statemeants for the pericd ending January and March,
2007 were presented to council. The financial statements for the period ending March 2006
were tabled for the treasurer to review. A motion was made, seconded and carried to
approve the financial statements for the period ending January, 2007,

2. Accounts Receivable: The accounts receivables are in very good shape with only one
owner owing strata fees., Coundil directed the agent write the strata lof in arrears. Please
ensure strata fees are paid on the first day of each month in order to ensure gperations
remain efficient.

3. Proposed Budget: The council and strata agent reviewed the budget to be proposed to the
ownership at the upcoming Annual General Mesting. A discussion ensued with respect to the
amount to be proposed. Some adjustments were made on some line items in the proposed
budget to be presented to the owners.

AD. RNMENT:
They're being no further business the meeting was adjournad at 6:50 p.m.

NEXT MEETING DATE: The Annual General Mesting is scheduled for Wednesday, May 23, 2007
at 6:00 pm at 2304 West 3™ Ave., Vancouver BC,

Ascent Real Estate Management Corporation
Managing Agents
On behalf of Owners’ Strata Plan YR 861

Maxine Digs
Strata Agent
MD

aath— s

When you sell your property, you may be requested to produce at least two years of
strata coundl meeting minutes. Therefore, it is recommendad bo retaln all your strata
records. Service charges may be applied to obtain additional copies of the strata council
meagting minutes from the managing agency.

Ascant Real Esiate Manzgement Corporation — 2175 Willlnadon Avenve, Bumaby, 80 Vo 550
Phavic: BO4-431-1800 oy 0F-431-1818 Fmail: asceptiflascenion o Website: wwvnascentom. oo
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ANNUAL GENERAL MEETING MINUTES
STRATA PLAN VR 861 — "WATERWOOD COURT"
3437 WEST 4™ AVENUE, VANCOUVER, BC

HELD: Woednesday, May 23, 2007
PLACE: 2804 West 3™ Avenue, Vancouver, BC

MANAGING AGENT: Maxine Dias, Strafa dAgert, Ascent Real Estate Management Corporation

CALL TO ORDER:

The meeting was called to order at 6:30 p.m.
UORU T:

The strata agent advised that there were eleven (11) owners represented in person or by proxy. This
exceeded the required quorum of seven (7}, therefore the meeting was declared competent to proceed
with the business at hand.

PROQF OF NOTICE:

It was moved by unit #5, seconded by unit #3 and carried to approve the Notice of Call as distributed
In accordance with the provisions of the Strata Property Act of British Cofumbia.

APPROVAL OF PREVIOUS MINUTES:

It was moved by unit #13, seconded by unit #10 and carried that the minutes of the Annual General
Meeting of May 9, 2006 be approved as distributed. MOTION CARRIED.
INSURANC RT:

The strata agent advised that the insurance coverage report must be submitted with each call of notice
pursuant to the Strata Property Act of British Cofumbia. The strata agent briefly outlined the coverage
within the policy and reminded owners that they must obtain their own perscnal proparty insurance
that also covers improvements made within the strata lot which is not covered under the
corporation’s policy. The strata agent Informed owners that they are responsible to carry their own
insurance for contents, betterments, and improvements, and encouraged owners to retsin this
document for their personal files. All owners are urged to ensure that they purchase personal
property and liability insurance through a local insurance broker. Owners are encouraged to take a
copy of the strata corporation’s insurance coverage report to their insurance broker to ensure that
they have adequate coverage,

COUNCIL REPORT:

Council president, Sandy Hetherington, summarized the activities of the past 12 months, noting that
this had heen a faitly busy year for council, The council members worked together well and moved
ahead on a number of items. Each member had an area of responsibility, which alowed the work
load to be shared equitably. This approach proved to be successful. She noted that several projects
had been completed In 2006/07. She thanked council members for spending their time and energy in
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this volunteer service.
PROD DEU :

The Proposed Budget was presented to the owners and opened for discussion. Treasuret Lorraine
Smith noted that the strata corporation at this time is working well within the allocated budget and
that the strata corporation is maintaining a healthy Contingency Reserve Fund for a building this size.
She further reviewed the year-end balance sheet and income statement with the owners and
mentionad some key line items.

Council explained that the increase in strata fees is a result of repairs, maintenance and upgrades
that are being carried out at the building. Lorraine went on to explain that it is incumbent upon the
owners o maintain the asset value of the property. There was also & change to garbage collection,
as the bins have been replaced by larger bins, and there is an increase in re-cycling pick-up from the
City of Vancouver.

It was then moved by unit #13 and seconded by unit #12 to approve the budget as presented in the
Notice of Call. MOTION CARRIED UNANIMOQUSLY,

34 VOTE RESOLUTION #1 ~SURPLUS/DEFICIT

The spetial resolution # 1 as outlined in the Notice of Call, was moved by Unit #14, seconded by Unit
#3 and opened for discussion. The resolution is as follows:

PREAMBLE

As per section 105 of the Strata Property Act, the strata corporation must address any operating budget
surplus or deficit during the next fiscal year. This resolution would satisfy that requirement by paying
any deficit from the Operating Fund from the Contingency Reserve Fund. If there is a surplus the
surpius to be transferred inta the 2007/2008 Operating Budget for Repairs and Maintenance of the
building. This will be done once the final operating budget position is known.

SPECIAL RESOLUTION # 134 VOTE RESCLUTIONS:

1. Be it resolved, that the owners of Strata Plan VR 861 — “Waterwood Court”, by a 3% vote
resolution, in sccordance with section 104 of the Strata Property Act, authorize eliminating any
deficit at the end of the 2006/2007 fiscai year, by using funds from the Contingency Reserve
Fund.

2. Be it resolved, that the owners of Strata Plan VR 861 - “Waterwood Court,” by & 34 vote
resolution, authorize transferring any surplus at the end of the 2006/2007 fiscal year to the
200772008 Cperating Budget for building repairs and maintenance.

Following a brief question and answer period, a vote was held on the motion. MOTION CARRIED
UNANIMOUSLY

The special resolution # 2 as outiined in the Notice of Call, was moved by Unit #14, seconded by Unit
#3 and opened for discussion. The resolution is as follows:

“Anraal General Meeting Minaer fiday 23, 2007 Strata Flan VREE! ~ “Watervond Cows” “-F(_.'éf-;'.gf:d'



RESOLUTION #2 ADDITIONAL FUNDS TO COVER REPAIRS RESULTING FROM LEAKS:

WHEREAS, THE OWNERS, STRATA PLAN VR 861 (the "Strata Corporation™) are responsible for
managing and maintaining the commeon property and common assets of the Strata Corporation for
the benefit of the owners; '

AND WHEREAS the Strata Corporation has a statutory duty to repair and maintain the commaon
proparty and commoen assets; it is deemed advisable for the Strata Corporation to undertake certain

repairs to the comrmon property;

AND WHEREAS, pursuant to section 96 of the Strata Froperty Act, 5.B.C. 1998, .43 (the “Act™}, if a
strata corporation wishes to spend money from the contingency reserve fund, the expenditure must
be one that occurs once per year or less often than once per year and the expenditure must be
approved by a resolution passed by a %% vote at a general meaating;

“THEREFORE BE IT RESOLVED, by a 3 vote of THE OWNERS, STRATA PLAN VR 861 (the
“Strata Corporation™) that the Strata Corporation be and is hereby authorized to transfer from the
contingency “reserve fund up to fifteen thousand dollars ($15,000) DOLLARS to take care of
unexpected repairs and maintenance issues that have arisen due to leaks ete. in the Spring of 20077,

Special resolution #2 was presented to owners as provided in the Notice of Call. Council explained
that they would proceed with fence replacement, power washing, painting etc. and would pursue
improvemeants for the garbage enclasure, plus security improvements for the building.

A vole was held, on the resolution, MOTION CARRIED UNANIMOUSLY.
NEW BUSTNESS:
1. Summer Barbecue:  Council is planning a summer barbeque for Sunday, July 22, 2007.

Motices will be posted informing owners of the date of the Annual Summer Barbecue. All
residents are welcome. Please plan to attend and get to know your neighbours.

2. Extra Front Door Keys: Foliowing discussion, it was agreed that cost of extra front door keys
will be $50.00 per key, Owners are to contact the strata agent for extra front entrance keys.
ON OF u :

The strata agent advised that pursuant to the provisions of the Sirafa Property Act of Briltish Cofumbia,
all members of the current council must resign. The owners applauded coungit for alf their hard work
and dedicaticn. The floor was then opened for nominaticns for the position of 2007/2008 strata
council. The following owners were then nominated:

Sandy Hetherington Linit #14
Lorraine Smith Unlt #13
Tracy Biddle Unit #05
Mark Doherty LUnit #03
Danlel Houle Unit #10

There being no further nominations the five aforementioned owners where elected by acdamation.
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ADJOURNMENT:
There being no further business, the meeting adioumned at 6:55 p.m.
Ascent Real Estate Managament Corporation

Managing Agents
On Bghalf of Owners' Strata Plan VR861

Maxine D¥a
Strata Agent

MB/rmm

Astent Real Estale Managemant Corpovatlon — 2178 Willngdon Avenue, Bumaby, BC V5 579
Fhope: BO-$31-1800 Fax: 604-431-1818  Emad: ascensascenipm.com  Webrite: www.ascenipa com

Amua! Ceneral Mesting .Mmﬂ:e;ﬁl.fay 23, MW7y Steana Plam VR EGT — " Watenwood Cowet ™ . "“-“-m"-““"-“F,;;;;.}-.;;.;f:;{-



Email: avcent@iefug et
A S C E N 1 Hehgite: Wi qeremipm. oo

REAL ESTATE MANAGEMENT CORPORATION Tel: (604) 431-1860
2176 WILLINGDON AVENUE, BURNARY, BC CANADA vsC 529 Fax:  (604) 431-1818

- NOTICE OF CALL: MAY 23, 2007
TAKE NOTICE THAT THE ANNUAL GENERAL MEETING
OF STRATA PLAN VR 861- “"WATERWOOD COURT’
LOCATED AT 3437 WEST 4™ AVE

WILL BE HELD:
DATE: Waednesday, May 23, 2007
TIME: 6:15 p.m. Registration starts at 6:30 p.m.
PLACE: 2804 West 3™ Avenue, Vancouver (3rd and MacDonald) _

An agenda for the meeting is enclosed herewith. Please read this material prior to the meeting
and bring it with you to the meeting far reference. A proxy appointment form is enclosed for
your convenience should you be unable to attend the meeting.

Owners may not be able to vote if all strata fees, fines or other charges owing to the Strata
Corporation are not paid. Chegues will not be accepted at the meeting uniess certified. If you
are uncertain of the status of your strata account please call 431-1800 between §:30 a.m. and

4:30 p.m.

Oh Ao

10.
11.

AGENDA

Reglstration
Call to Order
Quorum Report
Proof of Notice
Approve Agenda
Approve of Previous Annual Generat Meeting Minutes

May 23,2006
Report on Insurance (Section 154)
Approve Budget (Section 103)
Resolutions 1. Operating Surplus/Reficit

2. Transfer of Funds from CRF to
200772008 Operating Budget

New Business
Election of Council

Adjournment

SAYRBG1AGM\ ZO0MAGM Call of Notice.doc






PROXY APPOINTMENT

{Section 56)
Re: Strata Lot of Strata Plan VR 861, "Waterwood Court”
I/\We, , the owner(s)/tenant(s)/martgagee of the straia lot
described above, appoint to act as myfour proxy at the

annual or special general meeting to be heid on May 23, 2007,

Signature of Owner/Tenant/Mortgagee Signature ¢of Owner/Tenant/Mortgagee

SAVRBEDAGM 200MAGM Call of Notlce.doo
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Gﬂl ". ASCENT RESIDENTIAL STRATA PROGRAM

insurance i
Certificate of Insurance
Name of Insured & Mailing Address: MName of Broker & Malllng Address:
The Owners of Strata Plan VR 851 CMW Insurance Services Lid.
oo Ascent Real Estate Management Corporation 700-1801 Rosser Avenue
2176 Willingdon Avenue Burraby. BC V3G BREG
Burnaby, BG V50 529
Location of Risk: 3437 West 4th Avenus, Yancouver, BC VER TNT
Period of Insurance: Judy 31, 2006 to  August 1, 2007

Both dated to 12:01 am Siandard Time at the address of the Insurad,

Total Premium: - $4.321.

Caverage provided under this cenlificate is only for those covarages specifiad befow and iy sulyect to all terms, conditions, provisfons,
limitations and exclusions ag set out in tho Master Policies identifiad herein.

A. PROPERTY Premiumn {Section A): 3,294

Master Policy No. CONTa31 Cartificate Mo, CMWA P 0128
Insurance Company: As per Schedule of Subscribing fnsurers attached
Walver of Subrogation: The Insursrs rights of subrogation are waived against
Ascent Real Estate Management Corporation
Sectlon | Sum nsured Dezcription of Coverages
Al. | $2,900,000. Property of Every Description
Al. | $Not Covered. Business Interruption — 12 Months Indemnity
A2, | Insured Blanket Glass
Conditons:

Al Risks of direct physical loss or damage to property described at Location of Rigk shown abova.
Basis of Loss Settlement — Replacement Cost including By-Laws. Policy includas Stated Amount Co-Insurancs.

Special Condltions: ;
Property additions, akterations and repairs are subject to a limit of 10% of the Sum nsured, with a maximum of
$500.000. Coverage is not provided for any additions, alterations or repalrs which are in excess of this sub-limH
unless reparted (o and specificaly agreed to by Insurer(s) prior to the commencement date.

Deductlbles:
All Losses $1,000. except: Water Damage $2,500.; Sewer Back-up $2,500; Residential Class Breakage $100.;
Commercial Glass Broakage $250.; Master Koy $2506.; Earthquake 10% of tha Total Insured Value {minimum
$100,000.); Flood $10,000.
Loss or damage causad by any lllegal Drug Activity: $1,000.

Loss Payalde:
To the Condominium Corporation (Subject fo the Strata Property Act or similar statute in the provinee of jurisdiction)

In consideration of the premium specified herein and subject to tha terms and canditions of Master Palicy

L0 1851 and endorsemant(s) attached therelo and hereto, insurancs 1s provided ko the NAMED INSUIRED to an amount
net excasding the SUM INSURED specified In this Cenificate or In any endorsement{s) attaghed hersto, bt in no everd o
exceed Farty Mifion Dollars ($40,000,000.) in any one foss or oceutrence. l




B. LER & CHIN

Master Policy No. CON1851BM
Insurance Company:

Deductible {Section Bj:
Loss Payable:

Waivar of Subrogation:

Premium (Sectlon B):  $133.

Cortificate Mo,  CMWA BO128

Comronweakth insurance Company

41500 - 525 Burrard Streat, Box 49115, Bentall Tower 11,
Vancouver, BC VW7 1G4

F500.

To the Condominium Gorporation {Subject to the Sirata Property Act or

similar statute in the provingce of jurfsdiction)
The Insurers rights of subrogation are waivad against
_Ascent Real Estale Management Corporation

Section | Limits of Llability

Description of Coverages

B $2,800,000.

Comprehensive Boiler & Machinery, Including By-laws.

B $Not Covered.

B Included $50,000. Extra Expense
€. LIABILITY PROTECTION Premium (Section C):  $459

Master Policy Mo. CMWLIADS
Insurance Company:

Dea-iucﬁble-s {Section C):

Additioral Mamad Insureqd:

Cerfificate Mo. CMWA 50128

St. Pgul Fire & Marine Insurance Company

2600-650 YWest Georgia Strast, PO Box 11542,
Vancouver, BC VBB 4N7

$1,000. Bodily Injury and Property Damage Each Event
510,000, Limitad Pollution Liability

Ascent Real Estate Management Corporation,

but gnly for their management of Strata Plan VR 861.

Section | Limlts of Liability Description of Coverages

< $10,000,000. General Total Limit
C | $10,000,000. Non-Cwned Auiomobiie Lizbility
C | $10,000,000. Personal injury and Advertising Injury Total Limit
G 1 $10,000,000. Products and Completed Work Total Limit
¥ $10,000,000. Each Evant Limit
¢ | $10.000. Medical Expense Limit -
G $250.000. Tenant Liabfity Limit
C $10,000,000. Personal Injury Liahility Limit

¢ | $10,000,000. Advestising Injury Liability Limit T
G | $1,000,000. Limited Pollution Liabilty Gimit
Cc  |$300,000. Employers’ Liability Limit )
c | 300,000, Employee Benefits - Total Limit

B c 5300,0&[].,_'_ Employee Banafits — Each Wrongful Act Limit

Sross Rents — 12 Months Indemnity (24 hours waHing period}




D. PROFESSIONAL LIABILITY
Maztar Polley No. 501148587 (Section D 1.1
Master Policy No. 501148886 (Ssection D 2.):

Insurance Company:

Deductible (Section D 1.):
Dedustible (Section B 2.):

Name of Insured {Section B 2.):

Premium {Section [):  $435.

Ceriificata Mo, CMWA D0123

Certificate MNo. CMWA EQ128

ING Insurance Company of Canada

450-2955 Virtual Way, Vancouver, BC VM 4X6
il

$1,000.

Ascent Aegal Estafe Management Corporation

Sactlon | Limits of Liability Deseription of Coverages
1. 2,000,000, Direciors & Officars Liability {Errors & Omissions)
Par Wrongful Act and Annmual Aggregate
o2z $2.000.000, Errors & Omissfons Liability
Par Wrongful Act and Annual Aggregate
E, CRIME PROTECT[ON Premium (Section E);  $Not Covered.

Master Policy No. CKIWLIADZ

Certificate No. CAMWA CO128

Insuranca Company: 5t. Paul Fire & Marine Insurance Company
2500-850 West Georgia Sireet, PO Box 11542,
Vancouver, BC V6B AN7
Deductitde {Section E}: $o00.
Section | Limit of Liabllity Desctiptlon of Caverages
E SMNot Covered. Broad Form Money and Securities
E FNot Covarged. Employee Dishonasty Coverage- Farm A, Comprehensive
Bishonesty, Disappearance & Destruction Rider

The insurance provided by this individual Certificate is subject to all ienms, conditions, provisions, fimitations and exclusions of
Master Policy Mumber CON1851, CON1ES1BM, CMWLIAGS, 501148887 and 501 1489865 and may be cancefed by tha Insurgrs
by registered mail with thitly day= natice or as provided by the Master Policy.

In tha event of lass or damage or any change in risk, immeodiate notice must be given to the insurers or K the broker.

SUEBSCRIBING INSURERS
Section A. PROPERTY Masier Policy No. CDN1851 Ceriificate No. CMWA PO128

The interest of each Insurer herounder is individual and not joint, and wherever any right or privilege is retalined by the insurars,
such Aght or privilege may be exercised by each Insurer independently. The liability of each of the Insurer(s) shall be limited i
that proportion of the loss which the percemniage of liability set against the name of the individual Insurer bears fo the tofsal
amouwt insured hereunder.

Insurers Section [nterest Prarmium
Commonwealth Insurance Company Al 5% $1.647.
8t Paui Fire & Maring Insurance Company A S5¥h $1.647.
Sit. Paul Fire & Marins Insurance Company A2 100% neiuded
$3.204.
1 July 26, 2006 CMW Insurance Services Lid.

E&OE! {Authorized Representative)
THIS POLICY CONTAINS A CLAUSE WHICH MAY EIMIT THE AMOLUNT PAYABLE



Email: arcent(@asceniprm. com

ASCENT Febsiter www.as0eniprL. com

REAL ESTATE MANAGEMENT CORPORATION Tel: (604) 431-1800

2176 WILLINGDON AVENUE, BURNABY, BC CANADA V5C 575 Fﬂx {604) 431-1818

TO ALL OWNERS/TENANTS
PLEASE PURCHASE PERSONAL INSURANCE COVERAGE

Personal befongings-Additfonal Living Expenses-Laminate/Hardwood Flooring-
Strata

1. Personal Belongings-Additional Living expenses

it is extremely imporiant that Owners know that the Insurance Policy for the Strata
Corporation dogs hot cover your persohal belongings in case of a loss. if your
personal belongings are damaged as a result of a water escape or fire or sewer back up,
only your own PERSONAL INSURANCE will cover your personat losses. Each Owner
and Tenant should purchase insurance coverage for his or her belongings. "Additional
Living Expenses” should alsg be added to your personal policy in case you may need o
live somewhere else lika a hotel room while the strata lot is being repalred.

2. LaminatefHardwood Flooring '

Owners must ensure they are covered personally for any upgrades the Cwner may have
added like laminata/ardwood flooring efe. to the inferior of the strata lot since it was
new. The sirata policy does NOT cover upgrades.

3. Strata Deductible-Negligence _
. Your personal policy shouid alse include a “strata deductible” section in case an owner
or Tenant caused the damage. Personal Condominium/Strata Policies offer a Strata
' Deductible, which then reimburses the deductible imposed by the strata corporation on
the unit owner due to a claim caused by the Cwner or the Tenant. Sometimes this.
deductible is built into the insurance package and other times it is offered as optional
coverage for an additional premium. it is recommended fo review the amount of
availabla Insurance coverage for the "Strata Deductibie” with your Insurance broker.
Please refer to your most recent Notice of Annusl General Meeting 1o obisin a copy of
the Strata Corporation’s insurance policy.
Example: If an Cwner overflows a sink or a bathiub elc. and the Strata Councif finds
that the owrnier or lenant was the cause of the resulting damages, the Strata Council
can sue the Owner for the insurance deductible. This amount can be several
thousands of dolfars.

4, Other-Repalrs and Maintenance within a strata lof

Owners must make sure that they keep everything within thelr strata lot in good
working order and in good condition to prevent 2 water escape stc, This includas but is
not restricled to dishwashers, washers, refrigerators with ice makers, garburetors, toilets,
sinks, bathtubs, water filters, hot watar tanks and any copper pipes or taps and fidures
located within the strata lof, or from any alterations done by the Owner or previous
owner to the sirata lot etc. Owners should make sure cold and hot water shut off
valves work properly etc.

Owners may wish to consider employing & professional contractor to camry out regular
inspections and maintenance of these in suite items.

NOTEI We encourage Owners/Tenants o take this notice and review it with thair
insurance broker o ensure they have adequate coverags. THIS IS VERY IMPORTANT!



ANNUAL GENERAL MEETING
STRATA PLAN VR 861- "WATERWOOD COURT”
LOCATED AT 3437 WEST 4™% AVE

34 VOTE RESOLUTION #1 —SURPLUS/DEFICIT

PREAMBLE

As per section 105 of the Strata-Property Act, the strata corporation must address any operating
budget surplus or deficit during the next fiscal year. This resolution would satisfy that requiremant by
paying any deficit from the Operating Fund frem the Contingency Reserve Fund. If there is 2 surplus
the surplus to be transferred into the 2007/2008 Operating Budget for Repairs and Malritenance of
the building. This will be done once the final operating budget position is known.

SPECIAL RESOLUTION # 134 VOTE RESOLUTIONS:

i. Be it resolved, that the owners of Strata Plan VR 861 — “Waterwood Court”, by a 3% vote
resolution, in accordance with section 104 of the Strata Property Act, authorize eliminating any
deficit at the end of the 2006/2007 fiscal year, by using funds from the Cantingency Reserve
Fund.

2. Be it resolved, that the owners of Strata Plan VR 861 - “Waterwood Court,” by a 34 vote
resolution, authorize transferring any surplus at the end of the 2006/2007 fiscal year to the
200772008 Operating Budget for building repalrs and maintenance,

RESOLUTION #2 ADDITIONAL FUNDS TO COVER REPAIRS RESULTING FROM LEAKS;

WHEREAS, THE OWNERS, STRATA PLAN VR 861 (the “Strata Corporation’) are responsible for
managing and maintaining the common property and commaon assets of the Strata Corporation for
the benefit of the cwners;

AND WHEREAS the Strata Corporation has a statutory duty to repair and meaintain the comman
praperty and common assets; it is deemed advisable for the Streta Corporatien to undertake certain
repairs to the common property;

AND WHEREAS, pursuant to section 96 of the Sirafa Properfy Act, 5.B.C. 1598, .43 (the “Act™, if 3
strata corporation wishes to spend money from the contingency reserve fund, the expenditure must
be one that occurs once per year or less often than once per year and the expenditure must be
approved by a resoluticn passed by a 34 vote &t & general maating; :

“THEREFORE BE IT RESOLVED, by a 3 vote of THE OWNERS, STRATA PLAN VR B61 (the
“Strata Corporation”) that the Strate Corporation be and is hereby authorized to transfer from the
contingency reserve fund up to fifteen thousand dollars ($15,000) DOLLARS to take care of
unexpected repairs and maintenance issues that have arisen due to leaks etc. in the Spring of 20077,






STRATA PLAN VR 861
WATERWOOD COURT
PROPOSED AKNUAL BUDGET

EFFECTIVE APRIL 1, 2007 T9 MARCH 31, 2008

ACTUAL APFROVED PROPOSEDR
12 MONTHS TO BUDGET BUDGET
MAR 31, 2007 2006-2007 2007-2008
REVENUE:
Operatdng Income 3000-0080 47.174.97 47,175.00 53,235.04
CRF Income I01L0-0000 323304 3,233.00 2,593.75
Interst Income 3030-0000 524.25 200,00 500,30
Parking Rentai 3050-0000 900,00 1,200.00 900,00
Other Income 3080-0000 8001 = -
Transfer from Prior Year Surpluses 3095-0800 1587434 15,874.34 5,235.96
TOTAL REVENUE §7,793.24 G7,982.34 62,808,753
EXPENSES:
Agent Fees A000-00G0 6,625.20 6,67 5,00 6.675.00
Professional feesfAudIt S019-0000 . - A00.00 S,00
Bank Charges 401 50000 72.00 ao.00 80.00
Miscellaneous 4016-0g00 {22.78) 40001 400,00
Office Expenses A1 8-0000 491,53 55 0 550.00
Insurenca SO40-0000 4 634,04 5,000 00 5.000,00
Electricity JO50-00) 2.623.00 2.800.00 2.900.00
Water/Sewar 4052-0000 2.657.27 2,800.00 2. 800.00
Carbage Collettion A056-0000 2.273.97 1,500.08 2,200.00
Enterphones/Telephana 41160000 455.28 420,00 420,00
Efayator Maintenance 4130-0010 2 [B8.pd 2,000.00 2.000.00
Fire & Life Safety System 4142-0000 1.048,53 B00.00 B00.00
Repalrs & Malntenancs 4160-0000 26,837 45 15,000.00 25.000.00
Pest Controt 4222-0000 93717 SORLLA0 B00.00
RFoof Maintenance 4227-0000 - 1,000.00 1.000.00
Janhorial - Contract A232-0000 4 197 51 4,350.00 4,350,000
Landscaping A4300-0000 3.586.42 450000 4, 500,00
Fence Replacement/Light/Security 200000 - 15,874.34
58,785.54 64,749.34 58,875.00
SURPLLS (DEFICIT) FROM GFERATIONS 9.003.70 3,233.00 2,093.75
COMTINGEMNCY TRANSFER 4B00-0000 3.233.04 3,233.00 259375
SURPLLS (DEFICIT) FOR PERIOD 5,770,686 & =




STRATA PLAN VR 861

MONTHLY ASSESSMENT FEE
APRIL ¥, 2007 TO MARCII 3L, 3008

T{FIAL OPERATING FEE $53,230.04
TOTAL CRF FFE $2,993.73
TOTAL ANNUAL STRATA FEE $56,232.79
TA o UNTT OPERATING TOTAL STRATS
STLE 8 UNIT NUMBER| oo rrFLEMENT FEE CREFEE FEE
] 1 87 $215.75 $12.13 $727.88
2 2 87 $215.75 $12.13 $227.88
3 3 87 $215.75 $12.13 $227 88
4 4 o4 $233.11 $13.11 §246.22
5 5 33 $218.23 $12.27 $230.30
5 5 87 §215.75 $12.13 §227.88
7 7 84 5218.23 $12.27 3230560
g g 94 §233.11 $13.11 §746,22
9 g 90 $223.19 $12.55 §233.74
1 10 39 §2320.71 $12.41 $233.12
11 T 87 $215.75 $12.13 $227.8%
12 12 17 §215.75 $12.13 $227.88
i3 13 87 $215.73 $12.13 §227.84
14 14 96 $238.07 $13.39 $251 46
15 15 87 $215.75 $12.13 $227.38
16 16 87 $215.75 $12.13 $227.8%
17 17 87 $215.75 $12.13 277 88
I3 18 54 $233.11 $13.11 $246.22
19 14 96 $238.07 $13.39 $251.46
20 20 90 $223.19 $12.55 $235.74
1784 $4,436.52 $249.46 $4,685.98
X 12 X 12 X 12
$53,238.24 2,995,52 £6,231.76
REMARKS:

According to the new Strata Property Act effective Jul 1, 2000, the CRF fiee and operating fee
have to be separately accounted for. The total strala fee has to be split up into twa components -
£'RE (ee and operating foo. All owners are required to pay the total strats fee in the full ameunt $o avoid

any fate menalty,



Waterweodd Court (w861}
Incoma Satement
Linatdited for 12 Monhe
For the period ending Macch 31, 2007

Income
Dparating Income [Strata) 2000000 3,931,725 3,931.25 47,174.97 4717500 (0.03} A7 37500
Contingency Reserve Inopme S010HKIGD 269.42 26%.34 323304 3,233.00 0.04 3.333.00
Irterest Income 3030-0000 3874 41,63 824,35 S00.00 24.25 A00.00
Parking Income J0F0-0000 75.00 130,00 B0 - 1,200.00 (300.00] 1,200.00
{Hfer Inocome I080-0000 0.00 .0 B6.64 0, et BE.64 HEL]
Transfor frovm Prior Year Surplus 3095-0000 0.0 0.3 15,874.34 1587434 .00 15,374.24
Tatal Incame 4,314.41 4,342.24 6779324 67.5982.34 {189.10) 67, 282.34
Expensa . : ;
Agent Fee A0G-HI0 551.05 556,25 B,638.20 6,675.00 45,80 B,675.00
Legalfconsuiting fees : 401 0-0000 &.00 3337 0.0 400.00 400,00 400,00
Bank Charges ] 15000 5.00 6,63 7200 30.00 B.00 20,00
Miscellanegus : 40160000 (11.13) 33.37 {22.78] 4001 422,78 40000
‘Administration. 4018-0000 8073 4587 4491.53 S50} 5E.47 550,00
Insurance 4040-0000 JE0.08 416.63 4.524.04 500,00 37596 5, 000.00
Eledicity 050 0D 4111.34 241.63 2023.00 2.500.00 27700 2, 5MKLO0
Water & Sewer 4002000 1,249.17 433,37 165737 2,200 142,63 2B CH)
Garbage Colaction 4056-0000 163,12 125,00 2,271.97 1L5H.00 (F7F3.97) 1,500,
Enterphone 4116-0000 3745 3500 455,28 420.00 (35.28) 420,04
Flovator Maintznance 41300010 151,12 166,63 2,038.84 200000 {8884} <0000
Hre Protecdon 4142100 0.agQ b 53 1,049.53 Qa0, 0 {Z2449.53} S000
Repairs & Mamtenance - Ganeral S1E0-0H0 115,33 1,250.00 26,837.46 i5,000.00  (11,837.46) 15,0040
Pest Contrl 3220000 5904 41,63 92717 50400 {427.17} SO0
oot Maistshanes 2270000 0.00 83.37 000 1,000 L000.50 1,050
Janitbrial 320600 334.25 362.50 4,197.51 4,350.00 152,49 435000
Landscapbng & 3003000 37100 375.00 38042 4, 500,00 613,53 4,500.00
Fence Replacement/LihyScourity 46200k .00 0.60 1R, 43 1557434 15,274.34 15,874.34
Totel Expensa 3,547.90 4017288 55,769.59 64,749.34 5,959,860 1,799.34
Surphus({deficit) from operetions 366,51 269,38 8,003.70 3,233.00 5,770.70 3,233.00
Contingency Reserve Transier 48000000 269.42 260.38 3.233.04 3,233.00 (0.3 3,233.00
Toial operating surples{ deficit) 57.04 0.00 5.770.66 0.00 5 77074 .00

Prepared By: Asceni Real Eslale Managamant 5
2975 Willingden Avenua, Burmaby) -
W
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Waterwood Court (viB61)
Balance Sheet
As at March 31, 2007
ASSETS

Current Assets

Bank - Cperating 4,713.82
Bank - Equlty Shares 3870
Bank - Contingency Reserve Fund 61,860.35
Tam Deposits 40,000,000
Accounts Receiveble - Operating 231.653
Prepaid Expenses - Insurance 144036
TOTAL ASSETS 138@32.35

LIABILITIES AND DWHNER'S EQUTTY

LIABILYTIES

Arcaunits Payable (65.48)
Accrued Expenses 1,251.03
Total Llabilttles 1, 1£5.55

OWNERS' EQUITY

Cperating Fund - Prior Year {RE) (53470}
Qperating Fund - Currant Year 5, 77066
{Contingency Reserve Funds (Resere) 101,850.85
Total Dwners' Equity 107,0045.81
TOTAL LTABILXTIES AND OWNER'S EQUITY 10'3;232.35
Frepared by:

Apcenl Real Exlals Management Corp.
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Waterwood Couart {(wrB61)
Balance Sheet Account Reconciliation .
Az at March 31, 2007

CONTIN RVE FUND

Bank - Contingency Reserve Fund . 1102-0040 61,E60.85

Term Cepasit - maturas Mayi 1707 1200-0000 40 60,00
10H,360.85

Centingency Reserve Funds 2130-0000 101 86G.85

LEVY - NG RESTO
Bank - Building Restoration : 1110-0004 -
Special Levy - Building Restoration 2300-0000 "
Prepared by

Ascent Real Estate Management Corp.






VRB61 WATERWORKS COURT
STRATA COUNCIL MEETING MINUTLES - Septernber 26, 2007

Meeting commenced: 6:30pm
In Attendance. Lori (#13), Sandy (#14), Tracey (#3), Mark (#3) Dan (#10)

Approval of minutes of April 25, 2007:  Lori motioned to approve minutes. Sandy seconded.
All apprioved.

Approval of Agenda:  All approved.

Business Ariging:

(rargabe strike: Council would like 1o THANK ALL RESIDENTS for keeping garbage to a
minimum and using the recycling bins in the parkade. A special thank you 10 Tracey for setting
this up and thank you to Sandy for delivering the bins to the recycle depot.

We have requested a universal lock from Canadian Waste to lock the dumpsier up and see if this
helps with the the neise from the dumpster being opened and closed during the evening hours..

Eeparrs and Maintenance

We have had a number of upgrades to the building done in the Spring Sumnmer 2007
Mew carpets throughout stairwells

Powerwash entire building

New pavers and new new cedar divider back exit

Bike racks

e

We were monitoring a patio leak in unit 5 and have now found the leak which will be repaired
ASAD,

The annuat Chamnney and dryer vent cleaning to be scheduled for October Sandy or Tracey will
contact residenis via notice.

Lorraine reported that the fnancials arc looking greal,
Cur Insurance policy has been renewed with no increases

MNeow business
Fronl lighting

Mark suggested we lake a look at changing some of the front cutside lighting when we address
the landscaping changes in the spring.

Meeting adjourned: 5:00pm

Next council meeting datc to be delermined.



