ECON4420 OPEN ECONOMY MACROECONOMICS
Spring 2026, TuTh 9:30AM - 10:50AM, ART219
[image: ]Instructor Contact
Name: Dan Zhao		
[bookmark: _Hlk80520274]Online Office Hours: TuTh 11AM to 1PM or By Appointment
Office: WH 333 (appointment needed for office visit)
Email: xiaodan.zhao@unt.edu
Phone: 940-369-7983
LinkedIn: www.linkedin.com/in/dan-zhao-economicsisawesome
Communication Expectations: 
Office Hour:  You can meet me in my office on Tuesday or Thursday between 11 AM and 1 PM or email me to arrange another time to meet in person or on Microsoft Teams.
Canvas Inbox: I prefer that most general questions be sent through the Canvas Inbox. This helps me easily identify which class you are in and avoids back-and-forth emails to confirm enrollment. Messages sent through the Canvas Inbox are also copied to your UNT email for record-keeping, ensuring you don’t miss any communication.
UNT Email:  You may also use your UNT student email address to reach me at xiaodan.zhao@unt.edu. Email from any other source or to any other email address is unlikely to make it through UNT filters and will not be answered. 
If you contact me via email, the subject line of your email must have your course and section number to be opened.  I will do my best to respond to email within 24 hours, Monday through Friday when UNT is open. If you do not get a response, please resend making sure to follow the above instructions. 
Email and Canvas Inbox messages correspondence should be appropriate and should not contain requests for me to provide you with missed assignments, handouts, notes, grades, etc. and should never be a request to treat your coursework and grade differently than what is outlined on this syllabus. Inappropriate emails and student requests will be forwarded to the appropriate campus office and/or official.  .
Course Description
This course examines the key issues and challenges that arise from financial and macroeconomic interactions among sovereign nations, including countries with independent currencies and those that share a common monetary unit. It introduces the core concepts and theories of international finance and open-economy macroeconomics and applies them to real-world contexts.
Topics covered include the balance of payments; short-run and long-run exchange rate determination; international macroeconomic policy coordination; economic integration and monetary unification; the international monetary system; and optimum currency areas. The course also explores important policy issues such as the U.S. current account deficit, global financial imbalances, the Eurozone, exchange rate regimes, and the international influences on U.S. employment, wages, and overall economic performance.                   
Course Structure
The course will have in-person lectures and class activities. Class material will be available on Canvas. Throughout the spring semester, we will cover 10 different modules or topics within the 16-week duration. To understand the correlation between modules and the corresponding number of weeks, please refer to the academic calendar on Canvas or the syllabus's conclusion.
Course Prerequisites or Other Restrictions
Economics 1100 and Economics 1110 are required for this course.  Familiarity and facility with basic algebra and the use of graphs are essential.
Course Objectives
The goal of this course is to stimulate students’ interest in international economic environment and to develop simple macroeconomic models of open economies with regard to foreign exchange market, balance of payments, exchange rates, interest parity conditions, economic fluctuations, exchange rate system, and crises. It also helps students become familiar with retrieving and analyzing economic data and information.
Materials
International Economics (9th Edition) published by McGraw-Hill, 
written by Dennis Appleyard, and Alfred Field,
ISBN-13: 9781-259290626
The textbook is required for the course and will be available at the UNT bookstore, Amazon, or VitalSource
Course Requirements
The Academic Catalog states, “Intellectual achievement is more important than grades”. Grades, however, are necessary for advisory purposes, for determination of the quality of academic achievements and for transfer of credit to other institutions. Your final grade for the course is based on the distribution below.
	Assignment
	Points Possible
	Percentage of Final Grade

	Exams
· 2 Mid-semester exams @200 points ea. 
· Final exam @300 points
	  700 points
	70%

	Roadmap Questions

	  100 points
	10%

	Comprehension Quizzes
· Highest 10 Comprehension Quizzes on Canvas @10 points each
· No time limit.
· 3 attempts allowed.
	  100 points
	10%

	Case Study and In-Class Discussion
	  60 points

	6%

	News Broadcasting Presentation
	 20 points
	2%

	Class attendance
	 20 points
	2%

	Total Points Possible
	1000 points
	100%


Grading	
Course grades are based on 100% possible points and are assigned according to the following scale:

A: 90-100% (Outstanding, excellent work. The student performs well above the minimum criteria.)
B: 80-89.99% (Good, impressive work. The student performs above the minimum criteria.)
C: 70-79.99% (Solid, college-level work. The student meets the criteria of the assignment.)
D: 60-69.99% (Below average work. The student fails to meet the minimum criteria.)
F: 59.99 and below (Sub-par work. The student fails to complete the assignment.) 
Course Evaluation
[bookmark: _Hlk78628667]Student Perceptions of Teaching (SPOT) is the student evaluation system for UNT and allows students the ability to confidentially provide constructive feedback to their instructor and department to improve the quality of student experiences in the course. SPOT evaluations will be between April 14 and April 30. Check Spring 2026 Calendar for more information. 
Course Policies
Attendance Policy
An attendance policy is required for every UNT syllabi. Visit the University of North Texas’ Attendance Policy (http://policy.unt.edu/policy/15-2-) to learn more. Class attendance includes checking lecture videos, participating in discussion forum and submitting the requirement homework on time. Class attendance will significantly increase your chances for a better understanding of economics and a better grade. 
Examination Policy
The schedules of the course exams are as follows:
Exam 1: Thursday, February 12, 9:30AM to 10:30AM, Cover Ch 19 to 21
Exam 2: Thursday, April 2, 9:30AM to 10:30AM, Cover Ch 22 to 26
Final Exam: Thursday, May 7, 2023, 7:30AM to 9:30AM, Comprehensive. 
All exams consist of multiple choices questions only; exams 1 and 2 count 200 points each with a 60-minute time limit, and the comprehensive final exam counts 300 points with a 2-hour time limit. Please bring a #2 pencil (for filling the scantron), a calculator for the Exams. Exams account for a combined total of 70% of your semester course grade.
THERE WILL BE NO MAKE-UP EXAMS. If you need to reschedule the final exam because of a conflict, please let me know before the exam is given. Once the exam is conducted in class, there will be no makeup for the test for any reasons. 
RoadMap Questions
RoadMap Questions will give students the opportunity to connect the course material to the real practice questions or real-world applications. The RoadMap Questions are posted on Canvas and may consist of multiple dropdown questions, multiple answers, fill in multiple blanks, or matching questions. For some numerical calculation, you may also be required to upload the photocopy of your note paper or electronic copy of Word file to show how you get the results. Totally the RoadMap Questions count 10% of your total grade. You have 3 attempts on the RoadMap Questions before the due dates and the highest score will be recorded. Late work will result in point penalty at 20% per each day after the due date. 
Comprehension Quizzes Policy
Comprehension quizzes are quiz at the end of each module on Canvas course Modules. The quizzes are designed to help you understand and review the module learning objectives for each topic covered in the module. There will be 11 comprehension quizzes worth 10 points each. The highest 10 quizzes grades count into your final grade. You have 3 attempts on each quiz and the highest grade will be recorded for the quiz. Late work will result in point penalty at 20% per each day after the due date. Comprehension quizzes will count 10% of your total grade. 
Case Study and In-Class Discussion
To enhance class engagement, various case studies will be assigned throughout the semester. Follow the provided instructions for each assignment, gather pertinent data, and conduct basic research. We will address the open-ended questions in class before you submit your report on Canvas. The cumulative Case Study/In-Class Discussion component accounts for 6% of your total grade.
News Broadcasting Presentation
Share recent stories about international trade, finance, and global economics through News Broadcasting presentation. Sign up early in the semester on the Google sheet on Canvas to pick a day for your presentation later on. Choose a recent article from sources like WSJ, New York Times, etc., and do a quick 3-minute talk in class on your chosen date. Before presenting, make sure to get the instructor's approval by sending the article link. This presentation adds 2% to your total grade. 
Late Work
Late work for RoadMap Questions, Comprehension Quizzes, Discussion Board Post, writing assignments, will be subject to 20% points penalty per each day after the due date.  All work turned in 5 days after the deadline will receive a grade of zero unless the student has a university-excused absence and provides documentation with 48 hours of the missed deadline.
Class Attendance
Regular class attendance is a vital factor that can notably enhance your comprehension of economics and ultimately contribute to an improved grade in this course. Remember to utilize iClicker Sync (detailed instructions available on Canvas) to record your attendance during the first 15 minutes of each in-person session. Your consistent presence is pivotal to your academic success.
Turnaround Time
I aim to return graded work to you in person and have your grade updated on Canvas within 3 days of the due date. When this is not possible, I will send an announcement to the class.
Grade Disputes
Please allow 24 hours before reaching out to dispute a grade. During this time, please review the homework details and assess the quality of your submitted work. If you wish to discuss further, send an email to arrange a Zoom meeting (note that grade discussions won't be conducted over email). In the meeting, bring specific examples justifying a higher grade. Missing the scheduled meeting results in forfeiting the dispute right. Failure to schedule a meeting within seven days of receiving the grade also forfeits the dispute right.
Extra Credit
There might be some extra credit opportunities in this course. Message will be sent out for any extra credit bonus opportunity during the semester. 
Grade tracking and Instructor Feedback
All your grades will be accessible via the Grade section on Canvas. Please regularly monitor your grades and promptly inform me of any discrepancies in your gradebook.
Instant grading will typically apply to online assignments upon submission. For class exercises, writing assignments, and discussion board posts, grading will occur within one week after the due dates. Multiple-choice and quantitative questions in exams will receive instant grading upon online submission. Long essay and explanation questions in exams will be graded within one week of the exam date, after which you can view your exam grades.
If you have concerns about your exam grading, you can submit a dispute via email. In your email, specify the item in dispute and provide supporting arguments. Ensure you review the class syllabus and grading rubrics beforehand. To address the matter, arrange an appointment with the course instructor and request a review and reevaluation of the grade to identify any potential errors. The appeal must be submitted within 72 hours of the exam or assignment grade posting. The instructor commits to responding formally to the grievance within two weeks of receiving it.
Syllabus Change Policy
New syllabus will be posted on Canvas when there is necessary update on important issues in class. 
UNT Policies
Academic Integrity Policy
Academic Integrity Standards and Consequences. According to UNT Policy 06.003, Student Academic Integrity, academic dishonesty occurs when students engage in behaviors including, but not limited to cheating, fabrication, facilitating academic dishonesty, forgery, plagiarism, and sabotage. A finding of academic dishonesty may result in a range of academic penalties or sanctions ranging from admonition to expulsion from the University. Plagiarism and cheating of any form are serious offenses and may result in an F for the assignment, the course, or expulsion from the college. I will apply the institutional policy on plagiarism in this course.  
For student academic integrity policy, check https://policy.unt.edu/policy/06-003
ADA Policy
UNT makes reasonable academic accommodation for students with disabilities. Students seeking accommodation must first register with the Office of Disability Accommodation (ODA) to verify their eligibility. If a disability is verified, the ODA will provide a student with an accommodation letter to be delivered to faculty to begin a private discussion regarding one’s specific course needs. Students may request accommodations at any time, however, ODA notices of accommodation should be provided as early as possible in the semester to avoid any delay in implementation. Note that students must obtain a new letter of accommodation for every semester and must meet with each faculty member prior to implementation in each class. For additional information see the ODA website (https://disability.unt.edu/).
Additional Student Support Services
· Registrar (https://registrar.unt.edu/registration)
· Financial Aid (https://financialaid.unt.edu/)
· Student Legal Services (https://studentaffairs.unt.edu/student-legal-services)
· Career Center (https://studentaffairs.unt.edu/career-center)
· Multicultural Center (https://edo.unt.edu/multicultural-center)
· Counseling and Testing Services (https://studentaffairs.unt.edu/counseling-and-testing-services)
· Pride Alliance (https://edo.unt.edu/pridealliance)
· UNT Food Pantry (https://deanofstudents.unt.edu/resources/food-pantry)
Important Dates for Spring 2026
	January 12
	First class day

	January 24
	Drop with a Grade of W Begins

	February 20
	Last day for change in pass/no pass status.

	March 9-15
	Spring Break

	April 10
	Last day for a student to drop a course or all courses with a grade of W

	April 11
	First day to request a grade of I, incomplete. 

	May 8
	Last Day of Session





	Academic Calendar UNT ECON4420, Open Economy Macro, Spring 2026

	WEEK 1
	Tuesday, January 13, 2026
	First Day of Classes - Intro to Open Economy Macro

	
	Thursday, January 15, 2026
	Topic 1 The Balance-of-Payments Accounts (Ch19)

	WEEK 2
	Tuesday, January 20, 2026
	

	
	Thursday, January 22, 2026
	Topic 2 The Foreign Exchange Market (Ch 20)

	WEEK 3
	Tuesday, January 27, 2026
	

	
	Thursday, January 29, 2026
	

	WEEK 4
	Tuesday, February 3, 2026
	Topic 3 International Financial Markets (Ch 21)

	
	Thursday, February 5, 2026
	

	WEEK 5
	Tuesday, February 10, 2026
	Catch up and Review

	
	Thursday, February 12, 2026
	Exam I

	WEEK 6
	Tuesday, February 17, 2026
	Topic 4 National Income and the Current Account (Ch 24)

	
	Thursday, February 19, 2026
	

	WEEK 7
	Tuesday, February 24, 2026
	Topic 5 The Monetary and Portfolio Balance approaches to External Balance (Ch 22)

	
	Thursday, February 26, 2026
	

	WEEK 8
	Tuesday, March 3, 2026
	Topic 6 Price Adjustments and BOP Disequilibrium (Ch 23)

	
	Thursday, March 5, 2026
	

	WEEK 9
	Tuesday, March 10, 2026
	Spring Break - No Classes

	
	Thursday, March 12, 2026
	

	WEEK 10
	Tuesday, March 17, 2026
	Topic 7 Economic Policy under Fixed Exchange Rates (Ch 25)

	
	Thursday, March 19, 2026
	

	WEEK 11
	Tuesday, March 24, 2026
	Topic 8 Economic Policy under Flexible Exchange Rates (Ch 26)

	
	Thursday, March 26, 2026
	

	WEEK 12
	Tuesday, March 31, 2026
	Catch up and Review

	
	Thursday, April 2, 2026
	Exam 2

	WEEK 13
	Tuesday, April 7, 2026
	Topic 9 Aggregate Supply and Demand in the Open Economy (Ch 27)

	
	Thursday, April 9, 2026
	

	WEEK 14
	Tuesday, April 14, 2026
	

	
	Thursday, April 16, 2026
	Topic 10 Fixed vs Flexible Exchange Rates (Ch 28)

	WEEK 15
	Tuesday, April 21, 2026
	

	
	Thursday, April 23, 2026
	Topic 11 The International Monetary System (Ch 29)

	WEEK 16
	Tuesday, April 28, 2026
	

	
	Thursday, April 30, 2026
	Catch up and Review

	FINALS
	Thursday, May 7, 2026
	Final Exam (comprehensive)
7:30AM to 9:30AM
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