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UNIVERSITY OF NORTH TEXAS



     Spring 2026
Classroom: FRLD 458
HMGT 4480.501 Hospitality Industry Finance 

Course Syllabus
Jeff Britain M.B.A, and an MS in Accounting, CHIA
Office: Chilton 355E


     
Office Hours: Tuesday and Thursday from 9 to 11:00AM, or 3:30 to 5 PM on Tuesdays, or by appointment          
Phone: 214-385-0871—personal cell
Contact: jeffrey.britain@unt.edu 
Catalog Description: Comprehensive application of financial management for the hospitality industry: managerial finance approach to ratio analysis, risk and value, timing and value of cash flows, project valuation, capital expenditures, financial markets, and income taxes.  Problem solving methods applied to managerial decisions for the hospitality industry.  

INSTRUCTIONAL MATERIALS: Chatfield, R. & Dalibor, M. (2005). Hospitality Financial Management, Upper Saddle River, NJ: Pearson Prentice Hall. (Not Required).  

You may want to subscribe to the Wall Street Journal www.subscribe.wsj.com/semester.
Texas Instruments BAII PLUS Financial Calculator is required. You have to have this. No other calculator will be acceptable.
Extra Credit: Job Fair on February 18th.
Mission, Vision, and Program Learning Outcomes

HTM Mission

We educate the next generation of hospitality and tourism leaders who strive for excellence and embrace our diversity in a caring, innovative, and empowering community.

HTM Vision

To be world class in advancing innovative education, creating collaborative knowledge, and transforming future hospitality and tourism leaders.

HTM Program Learning Outcomes

PLO1: Students will develop appropriate strategies for reaching their career goals in the global hospitality and tourism fields.

PLO2: Students will develop analytical and quantitative skills enhanced by information technology to support smart business decisions in the Hospitality and Tourism Industry.

PLO3: Students will integrate hospitality and tourism business principles and current trends to lead in diverse, collaborative, and global environments.

PLO4: Students will apply innovative and imaginative methods to Hospitality and Tourism businesses utilizing ethical and sustainable practices.  

PLO5: Students will demonstrate effective and efficient communication skills in all settings.
INSTRUCTIONAL METHODS: This class uses a combination of lecture and class discussions.  In addition, assignments and take-home problems will be required to enhance the student’s application and retention of the material.  Also, Internet applications will be used to enhance student learning. 
EXPECTED OUTCOMES:

Upon completion of the course, students will be able to:

A. Distinguish between the financing of hospitality firms and manufacturing firms. (PLO2)
B. Identify financial markets and determine how to raise financial capital through the bond and stock markets. (PLO3)
C. Apply ratio analysis to determine the financial health of hospitality firms. (PLO1)
D. Determine the relationship between risk and return in making investment decisions in the hospitality industry. (PLO2)
E. Account for the timing and magnitude of cash flows. (PLO2)
F. Identify features and valuation of bonds, common stock, and preferred stock. (PLO4)
G. Analyze the cost of capital in hospitality firms. (PLO4)
H. Develop capital budgets for hospitality enterprises. (PLO4)
I. Identify depreciation methods and analyze their impact on financial statements. (PLO2)
J. Estimate a hospitality project's worth by using a variety of valuation criteria. (PLO1)
K. Identify financial aspects of hotel valuation. (PLO1)
L. Identify asset structures and capital structures that enhance the value of hospitality firms. (PLO4)
COURSE SCHEDULE (Subject to change):

	
	
	Topic
	Chapter

	
	
	
	

	
	
	Overview and Introduction to Hospitality Finance
	1

	
	
	
	

	
	
	Financial Markets and Financial Instruments
	2

	
	
	
	

	
	
	Financial Markets and Financial Instruments
	2

	
	
	
	

	
	
	Markets, Economics, and Ethics
	Handouts

	
	
	
	

	
	
	Markets, Economics, and Ethics
	Handouts

	
	
	
	

	
	
	Review of Financial Statements and Selected Ratios
	3

	
	
	
	

	
	
	Review of Financial Statements and Selected Ratios

Review for Midterm exam
	3

	
	
	
	

	
	
	
	

	
	
	Test #1 
	

	
	
	
	

	
	
	
	

	
	
	Risk and Return
	4

	
	
	
	

	
	
	Time Value of Money
	5

	
	
	
	

	
	
	Time Value of Money
	5

	
	
	
	

	
	
	Time Value of Money and the basics of bonds
	5

	
	
	
	

	
	
	Time Value of Money and the basics of bonds
	5

	
	
	Test #2 

	

	
	
	Bonds, Preferred Stocks, Common Stock

Cost of Capital, Capital Budgeting
	6-10

	
	
	
	

	
	
	Bonds, Preferred Stocks, Common Stock

Cost of Capital, Capital Budgeting

Review for Final Exam
	6-10


OUTCOMES ASSESSMENT:

Participation



10% (Total classes attended/total possible classes)

Projects/Assignments/Quizzes
30% (Total points earned/total points possible)

Test 1 and 2 Exam


40% (Grade out of 100%)
Final Exam



20% (Grade out of 100%)
Total



          100%

An Example of Grade Calculation (Weighted Average):

	Assessment
	Raw Score
	Grade
	Weight
	Calculation
	Weighted Average

	Participation
	14/15
	93
	  5%
	93*.05 =
	  4.65

	Project/Assignments/Quizzes
	400/450
	89
	35%
	89*.35 =
	31.15

	Test 1 and 2 Exam (Avg.)
	88
	88
	40%
	88*.40 =
	35.20

	Final Exam
	93
	93
	20%
	93*.20 =
	18.60

	Total
	
	
	
	
	89.60


Participation: Participation will be evaluated based on attendance and participation in class discussions.  Unexcused absences will result in a loss of participation grade.  Students are expected to come to class prepared and will be evaluated on contributions made to class discussions. I take attendance every class period. You will see a date and either a 100 or a 0 for that day’s attendance. This should be checked after the class day to make sure it is correct. 

Project/Assignments/Quizzes: Assignments and quizzes will be given randomly throughout the semester to help assess your progress.  The assignments are expected to be submitted by the following class period unless otherwise stated.  Since quizzes may not be announced, class attendance is a must.  A portion of your assignments grade will be your project, which will be submitted in pieces throughout the semester. Any assignments including projects, that are submitted late, will receive a 10% penalty per calendar day including weekends.  You will also have to participate in a stock performance program. You will be given X dollars to buy stocks on the open market. Throughout the semester, you will track the stocks on a weekly basis and report on what your individual stocks have done, if you have kept, or sold the stocks, and what your return was. There will be points for the person who wins. You are in competition with your fellow classmates. Do what is expected of you and you receive 50 points, if you are in 1st place in our stock contest, you receive an additional 30 points. If you are in 2nd place, you receive 20 extra points.
Tests: All exams may include objective and subjective questions.  Examples of objective items include multiple choice, true/false, fill in the blank and problems.  Examples of subjective questions include short answers, essay and case study analysis.

Revisions: The instructor reserves the right to revise this syllabus and list of requirements when, in her judgment, such revision will benefit the advancement of the course goals and objectives.
