ECON 4020
Money and Financial Institutions
Fall 2025
 
University of North Texas
Department of Economics
 
 
Instructor: Dr. Guillermo Covarrubias
Office: WH 338 for F2F and this zoom meeting room for zoom https://unt.zoom.us/j/9831937600Links to an external site.     
Office Hours: Zoom, Please email for appointment. Available F 2-4
F2F hours M 5-6pm and W 1:15-1:45
TA Office Hours: N/A
Instructor Email: Guillermo.covarrubias@unt.edu
 
Course Description
The student will understand the concept of money, cost of money, the structure of the financial system and the Federal Reserve System.  The student will be able to identify and inquire about the likely outcome that asymmetries in information have on the financial system, its structure and the responses of financial agents. We will apply agency theory, and economics of information insights to understand what happens when the quality of information across parties impacts trust in the financial system, and the impact to financial systems and economies.   We will also discuss how the Federal Reserve System manipulates the behavior of financial agents to try to achieve stability in financial markets, achieve macroeconomic goals congress expects achieved.  The tools and strategies the Federal Reserve uses to manipulate the behavior of financial agents will also be covered in depth.
Technology Requirements
Internet access and Canvas (Canvas)
 
Canvas is the course management software used at UNT.  This class uses Zoom for office hours and Canvas to turn in assignments
 
Equipment
 
As we are using online tools in this course, compatible and functioning computer equipment are important for this course. Ensuring the availability and competency of this equipment is the responsibility of the student. Students are encouraged to test their electronic compatibility with Canvas, and any other course related material in a timely manner.
Technological help is very unlikely to be available the day of, or shortly before the exams and assignment due dates. Technological problems are NOT accepted as excuses for late assignments.
For help with Canvas and Windows technology problems, contact The CLASS IT Service Center by phone at (940) 565-4498, or email at CAS-ITServices@unt.edu.
 
 
Course Requirements
Readings
(1)          Mishkin, F.S., The Economics of Money, Banking and Financial Markets, 12th ed., Addison Wesley
 (2)         Monetary Policy Report to the Congress.  (http://www.federalreserve.gov/boarddocs/hh/ (Links to an external site.)) (June 2021)
 
 
Assignments
There will be approximately five (5) assignments due over the course of the semester. These may include, but are not limited to, short writing assignments, data analysis, quizzes, or problem sets. Number of assignments may be adjusted depending on the speed and material covered in the course. It is recommended that students keep copies of every assignment submitted; backing up your work is never a bad idea and a habit to start now.
Exams
There will be a total of three (3) exams in the course. Each exam will be hybrid format including multiple choice and essay questions, and the final. Students will have one attempt on the exam, and they must complete the exam in one sitting. Each student will be allowed 80 minutes to take the exam at the scheduled class time, as long as the student has prepared ahead of time, this amount of time should be sufficient for the student to complete the exam.
 
 
 
Grading
Grading System
Grades are calculated on a 100-point scale. Percentage breakdowns are presented below:
Exam 1                        25%
Exam 2                         25%
Exam 3                        30%
Assignments                20%
 
 
During the first two days of the semester, be sure to read the course syllabus in its entirety, a quiz testing your understanding of the syllabus will be your fist assignment, and one of the questions will ask for the acknowledgment provided below that you have read and understood the syllabus will count as your first assignment grade.
 
“I have read the course syllabus and understand that I am expected to submit all assignments on their indicated due dates, no late work will be accepted, ensuring technological compatibility is my own responsibility, and I am responsible for keeping up with the course calendar”
 
Grading Criteria
Deadlines: To facilitate timely grading and instructor feedback, all assignments must be submitted by midnight of the due date. Answer keys will be provided for problem sets in lieu of individual comments. This will allow the student to compare the correct answers to their graded assignments, in addition to providing study material for the exams.
Assignment Help: Questions regarding any assignments (pre- or post- due date) will only be addressed by the TA or myself via Zoom meetings during office hours, or by appointment. Do not send an email to the TA or myself requesting help on an assignment; students may email one of us in order to schedule an appointment for a Zoom meeting if they are unable to attend the office hours.
Do not assume that instructors and teaching assistants are online 24 hours a day, 7 days a week, to answer your questions immediately. With this in mind, do not wait until the last minute to ask for assistance. It is the student’s responsibility to manage their time in a way that allows appropriate response time from the instructor and TA.
Do not ask for help on your assignments if you have not attended lecture or read your textbook in addition to reviewing the PowerPoints.
Late Assignments: Late work will not be accepted under any circumstance. To allow for the unavoidable, each student will have their t lowest assignment grade dropped.
Missed Exams: Exams are mandatory and count for a large percentage of the grade. In the event that an exam is missed, the student will receive a zero as a grade. No exam grades will be dropped.
Extra Credit: There is NO EXTRA CREDIT. Students are expected to dedicate themselves appropriately throughout the entirety of the course, therefore there will be no opportunities for extra credit. If a student finds themselves in need of some guidance on how to improve upon class performance, please contact the instructor to schedule a Zoom meeting or attend the office hours. It should be noted that guidance should only be sought if the student is already doing everything required throughout the syllabus.
 
Course Policies
Communication
Important announcements will be posted in the “Announcements” section of Canvas. It is encouraged that students turn on their notifications for when new announcements are posted.
Emails will be read as soon as possible, but DO NOT EXPECT an immediate response. Every effort will be made to answer student’s emails within two (2) business days.
Due Diligence
As this is a rigorous course, staying on track is incredibly important. Students are responsible for attending class and checking Canvas every day for any announcements, or assignments coming up. The weeks move very quickly, and falling behind can be detrimental to the student’s success in the course.
Electronic Tracking
Canvas enables instructors to track the times of your first and last logins, number of discussions postings, and visits to certain pages. (You can also view your own usage record in Canvas under My Information.) This information may be used, in part, in determining your level of activity in the course.
Honesty and Accountability
Each student is expected to uphold the standards of academic integrity. Plagiarism will not be tolerated in any form on any assignment. If students need a reminder on what constitutes as plagiarism, please review the UNT policy at http://vpaa.unt.edu/academic-integrity.htmLinks to an external site.. As individuals, each of us process information in different ways. Therefore, it is easily discernable when work is illegally copied from another student or source, as the syntax and work do not match that of the student’s work in question.
.Each exam will be available during scheduled class time in person, if the individual has to quarantine students will be able to take the exam via Canvas after showing proof. Students will only be allowed to access the exam ONE TIME and must use the LockDown Browser. Students that fail to use LockDown Browser in tandem with the exam will receive a zero. There is no exception.
In order to ensure accountability, each student will be required to utilize the LockDown Browser function when taking exams. This is not an option. Instructions on how to use this function are available under the “LockDown Browser” section on the left side of your Canvas course page. Students are expected to review and familiarize themselves with this program prior to exam dates. Do not wait until the last minute to do this, assistance is unlikely to be available at the time and technological issues are not an acceptable excuse for missing exams
Copyright Notice
Materials used in connection with this course may be subject to copyright protection.  Materials may include, but are not limited to: documents, slides, images, audio, and video.  Materials in this course Web site are only for the use of students enrolled in this course, for purposes associated with this course, and may not be retained for longer than the class term. Unauthorized retention, duplication, distribution, or modification of copyrighted materials is strictly prohibited by law.  For more information, visit the UNT Policy Office (Links to an external site.)Links to an external site. or Copyright.govLinks to an external site.
 
Course Topics
Chapter 1: Why Study Money, Banking, and Financial Markets?
Chapter 2: An Overview of the Financial System
Chapter 3: What Is Money?
Chapter 4: Understanding Interest Rates
Chapter 5: The Behavior of Interest Rates
Chapter 6: The Risk and Term Structure of Interest Rates
Chapter 7: The Stock Market, the Theory of Rational Expectations, and the Efficient Market Hypothesis
Chapter 8: An Economic Analysis of Financial Structure
Chapter 9: Banking and the Management of Financial Institutions
Chapter 10: Economic Analysis of Financial Regulation
Chapter 11: Banking Industry: Structure and Competition
Chapter 12: Financial Crises
Chapter 13: Central Banks and the Federal Reserve System
Chapter 14: The Money Supply Process
Chapter 15: The Tools of Monetary Policy
Chapter 16: The Conduct of Monetary Policy: Strategy and Tactics
 
 
 
Tentative Course Calendar
	Week/Date
	Chapters Covered
	Assignments/Exams

	Week 1
	 
	 

	Tuesday
	 Syllabus
	 

	Thursday
	Chapter 1
	 

	Week 2
	 
	 

	Tuesday
	Chapter 1 and 2
	

	Thursday
	Chapter 2
	Syllabus quiz

	Week 3
	 
	 

	Tuesday
	Chapter 2 and Chapter 3
	 

	Thursday
	Chapter 3
	 

	Week 4
	 
	 

	Tuesday
	Chapter 4
	 

	Thursday
	Chapter 4
	 

	Week 5
	 
	 

	Tuesday
	Chapter 5
	 

	Thursday
	Chapter 5
	 

	Week 6
	 
	 

	Tuesday
	Chapter 6
	 

	Thursday
	Chapter 6
	 

	Week 7
	 
	 

	Tuesday
	 
	1st midterm

	Thursday
	Chapter 7
	 

	Week 8
	 
	 

	Tuesday
	Chapter 7 and Chapter 8
	 

	Thursday
	Chapter 8
	 

	Week 9
	 
	 

	Tuesday
	Chapter 9
	 

	Thursday
	Chapter 9
	 

	Week 10
	 
	 

	Tuesday
	Chapter 12
	 

	Thursday
	Chapter 12
	 

	Week 11
	 
	 

	Tuesday
	 
	2nd midterm

	Thursday
	Chapter 13
	 

	Week 12
	 
	 

	Tuesday
	Chapter 13
	 

	Thursday
	Chapter 14
	 

	Week 13
	 
	 

	Tuesday
	Chapter 14
	 

	Thursday
	Chapter 15
	 

	Week 14
	 
	 

	Tuesday
	Chapter 15
	 

	Thursday
	Chapter 16
	 

	Week 15
	 
	 

	Tuesday
	Thanksgiving Week
	 

	Thursday
	Thanksgiving Week
	 

	Week 16
	 
	 

	Tuesday
	Chapter 16
	 

	Thursday
	Reading Day
	 

	Week 17
	 
	 

	Thursday @1:30pm
	 
	Final exam


 
 
 
 
UNT Policies
Academic Integrity
Academic integrity is defined in the UNT Policy on Student Standards for Academic Integrity.  Any suspected case of Academic Dishonesty will be handled in accordance with the University Policy procedures.  Possible Academic penalties range from verbal or written admonition to a grade of “F” in the course.  Further sanctions may apply to incidents involving major violations.  You will find the policy and procedures at:  http://vpaa.unt.edu/academic-integrity.htmLinks to an external site.
ADA Accommodations
 In accordance with federal law, a student requesting accommodation must provide documentation of his/her disability to the Disability Support Services counselor. If you have a disability, including a learning disability, for which you request an accommodation, please contact the Disability Support Services office.
Acceptable Student Behavior
Student behavior that interferes with an instructor’s ability to conduct a class or other students' opportunity to learn is unacceptable and disruptive and will not be tolerated in any instructional forum at UNT. Students engaging in unacceptable behavior will be directed to leave the classroom and the instructor may refer the student to the Dean of Students to consider whether the student's conduct violated the Code of Student Conduct. The University's expectations for student conduct apply to all instructional forums, including University and electronic classroom, labs, discussion groups, field trips, etc. The Code of Student Conduct can be found at https://policy.unt.edu/policy/07-012Links to an external site..
University-Sponsored Absences
 If you intend to be absent for a university-sponsored event or activity, you (or the event sponsor) must notify the instructor at least two weeks prior to the date of the planned absence. At that time the instructor will set a date and time when make-up assignments will be completed.
Religious Observations/Absences
Students who anticipate being absent from class due to a religious observance are encouraged to inform the instructor of such absences by the second class meeting of the semester.
Student Confidentiality
It is the policy of The University of North Texas to protect the confidential nature of social-security numbers. The University has changed its computer programming so that all students have an identification number. The electronic transmission of grades (e.g., via e-mail) risks violation of the Family Educational Rights and Privacy Act; grades will not be transmitted electronically
 
 

