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CLICK HERE TO LEARN MORE 
MEGAPHONE OF MAIN STREET: 
Unsung Entrepreneurs 
• Contact media@score.org with questions.
•   Follow @SCOREMentors on Facebook, Twitter, Instagram and LinkedIn 

for news and updates on the American small business landscape.

THE MEGAPHONE OF MAIN STREET:

PART 3: Encore (55+) Entrepreneurs

SPRING 2021

Unsung Entrepreneurs

SCORE’s Megaphone of Main Street showcases entrepreneurs who consistently outperform others 
in the small business economy – by starting businesses at higher rates and operating more small 
businesses than others. 

Click below to see the full Megaphone of Main Street: Unsung Entrepreneurs report including 
immigrant and veteran entrepreneurs. 

Source: February 2021 SCORE’s survey of 3,270 entrepreneurs. Within this data, 1,250 respondents self-identified as encore 
or age 55 or older.

People age 55+ 
make up 21% of 
the population 
but lead 50.9% 
of all U.S. 
businesses.

These entrepreneurs are more likely to use 
their businesses as supplemental income.

When they request financial aid, they are up to 62% 
more likely to be approved. 

They find the support of family/friends, business 
mentors and networking groups as most helpful.

Please select the option that best describes your business:  Encore  <55

 Encore  <55

During COVID, most encore entrepreneurs felt 
unsupported by both the government and their local 
communities. 

Like most small business owners, they tap savings 
accounts and credit cards to finance their business.

During COVID, how much support for your business did you see from:

What personal sources have you used to finance your business since March 15, 2020? 
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Early stage potential employer: At least 
one year in business with plans to hire 
employees in the next year. 30.9%

20.9%

Stable nonemployer: Owner’s primary 
source of income but not as an independent 
contractor or 1099 worker. 24%

24.2%

Contract work: The owner works as an 
independent contractor or 1099 worker. 21.3%

24%

Supplemental work: The business is not the 
owner’s primary source of income and the 
owner has no plans to hire employees in the 
next 12 months.

23.8%
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74% 36.6% 23.6% 14.1% 6.3%
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