
  

Saffronart to Host Two Successive Live Auctions in New Delhi Featuring 
Leading Modernists 

 
● The Day Sale features Works from the Estate of Francis Newton Souza  

● A painting by V S Gaitonde estimated at INR 20 - 30 crores leads the Evening Sale 

● Both Live Auctions will be held on 12 September at The Oberoi, New Delhi 

 

Mumbai, 23 August 2019: Works by some of the most celebrated modern Indian artists will feature 
in Saffronart’s two back-to-back live auctions on 12 September 2019 at The Oberoi in New Delhi. 
The Day Sale features Works from The Estate of Francis Newton Souza, and is dedicated solely to 
the artist. The Evening Sale offers masterpieces by V S Gaitonde, Bhupen Khakhar, Ram Kumar, S H 
Raza and K H Ara among other leading modernists, belonging to prolific periods in the artists’ 
careers.  
 
Commenting on the auctions, Minal Vazirani, Saffronart President and Co-Founder said, “From the 
beginning of its journey, Saffronart has strived to find ways to make art accessible to a wider 
audience by offering exceptional works, technological innovations and adopting different auction 
formats. On the eve of our upcoming 20th anniversary next year, we are pleased to be presenting two 
back-to-back auctions in New Delhi. The Day Sale features Works from the Estate of F N Souza from 
every decade of his career, which provides an exciting opportunity for both new and seasoned 
collectors to access and own some significant works by one of India’s leading Modernists. The 
Evening Sale features rare works by V S Gaitonde, K H Ara and Ram Kumar, as well as a previously 
unseen, significant painting by Bhupen Khakhar. The curated selection explores a turning point in the 
trajectory of modern Indian art, celebrating the aesthetic and visual vocabulary of artists including 
Kumar and K G Subramanyan, who have passed away in recent years.” 
 

DAY SALE | Works from The Estate of Francis Newton Souza 
 
The catalogue for the Day Sale comprises 55 lots spanning the artist’s career, dating from the early 
1940s through the late 1990s. It showcases the evolution of Souza’s extensive oeuvre through his 
drawings and works on paper, chemical alterations, a canvas and mixed media such as an artist’s 
palette, all of which are supported by a strong provenance and belong to the artist’s estate.  
 
One of the recurring themes in the catalogue is Souza’s paintings of ‘heads,’ which he explored 
throughout his career. Distorted and futuristic, they represent both a sense of self-deprecation and a 
critique of human society. Among these are an Untitled drawing from 1962 (Lot 1), estimated at INR 
80,000 - 1 lakh (USD 1,160 - 1,740); Untitled (Profumo Affair), 1963 (Lot 3) estimated at INR 1.5 - 
2.5 lakhs (USD 2,175 - 3,625), which references a British political scandal from 1961 drawn with pen 
on magazine paper; and Untitled, 1998 (Lot 55), created with acrylic and felt tip pen on newspaper, 
estimated at INR 1.5 - 2.5 lakhs (USD 2,175 - 3,625). 

In 1967, Souza moved to New York, where he began to experiment with using chemical solvents on 
magazine paper. These “chemical alterations,” as he called them, resulted in the artist’s bold, 
decisive lines and grotesque heads, as well as landscapes, superimposed on pre-existing images, 
adding both literal and subversive layers to the interpretation of such works. Lot 15 is a set of four 
untitled chemical alterations created between 1997 and 1999, estimated at INR 4 - 5 lakhs (USD 
5,800- 7,250).  

https://www.saffronart.com/auctions/souza-daysales-newdelhi-2019-4182
https://www.saffronart.com/auctions/evening-sale-new-delhi-live-2019-4171
https://www.saffronart.com/auctions/PreWork.aspx?l=28935
https://www.saffronart.com/auctions/PreWork.aspx?l=28937
https://www.saffronart.com/auctions/PreWork.aspx?l=28989
https://www.saffronart.com/auctions/PreWork.aspx?l=28949


  

The collection also includes an unusual work, Artist’s Palette, 1999 (Lot 39), created by painting with 
acrylic paint and a marker on a palette, which is estimated at INR 2.5 - 3.5 lakhs (USD 3,625 - 5,075). 

EVENING SALE | Modern Indian Art 
 
The Evening Sale of modern Indian art features 68 works, and is led by V S Gaitonde’s Untitled, 1982 
(Lot 12), estimated at INR 20 - 30 crores (USD 2,898,555 - 4,347,830). The green 60 x 40 inch oil 
painting, created during the height of Gaitonde’s career, represents the precise, deliberate 
technique of this independent-minded painter. By the 1980s, having mastered the blending of 
colour, light and texture through the meticulous layering and removal of pigment on his surfaces, 
the artist was able to create paintings with depth, intrigue and harmony. The painting also comes 
under the hammer at a significant time in the Indian art calendar, with an ongoing exhibition titled V 
S Gaitonde: The Silent Observer at the Jehangir Nicholson Gallery, CSMVS in Mumbai.  
  
A large never-before-seen work by Bhupen Khakhar titled Tradesman, 1986 (Lot 41) estimated at 
INR 3.25 - 4.25 crores (USD 471,015 - 615,945), is another highlight of the sale,  belonging to a 
period when Khakhar portrayed the everyman through a complex yet compassionate artistic 
vocabulary. The oil on canvas painting is being auctioned for the first time, and is a rare and exciting 
piece for collectors of the visionary artist, who is finally receiving long overdue recognition. An 
unusual untitled work by K H Ara from circa 1940s (Lot 13) is also an example of a composition 
based on human studies or everyday situations in society, and is estimated at INR 20 - 30 lakhs (USD 
28,990 - 43,480). The artist’s early paintings of this period were, in many ways, a socio-political 
commentary of sorts that captured the pulse of a newly independent India – a sentiment that was 
shared by his contemporaries and fellow co-founders of the Bombay-based Progressive Artists’ 
Group. 
 
The sale shines a spotlight on eminent artist Ram Kumar, who passed away in April 2018 in New 
Delhi, featuring six works from pivotal periods in his artistic career. Composition, 1958 (Lot 15), 
estimated at INR 1 - 1.5 crores (USD 144,930 - 217,395) is an important transitional work painted 
towards the end of Ram Kumar’s early figurative phase. It marks a significant turning point in the 
artist’s career and provides a glimpse into his famous abstract landscapes, including the iconic 
Benares series, seen in Untitled, circa 1960s (Lot 29, estimate: INR 45 - 55 lakhs), and his later 
paintings of Ladakh, including Leh, 1980 (Lot 56, estimate: INR 90 lakhs - 1.2 crores).  
 
Distinctive and striking sculptures by Pilloo Pochkhanawala (Lot 30), Ramkinkar Baij (Lot 37), K G 
Subramanyan (Lot 31) and Jyoti Bhatt (Lot 38) are also part of the auction. 
 
The auctions will take place at The Oberoi, New Delhi and are preceded by viewings in Mumbai and 
New Delhi. All lots can be viewed online on saffronart.com.  
 
 
 

LIVE AUCTIONS 

Thursday, 12 September 2019 

 

VENUE 

Ballroom, The Oberoi 

Dr. Zakir Hussain Marg 

New Delhi 110003 

Day Sale  

Registration: 4 pm  

Auction: 5 pm  

 

Evening Sale 

Registration: 6:45 pm  

Auction: 7:45 pm  

 

 

https://www.saffronart.com/auctions/PreWork.aspx?l=28973
https://www.saffronart.com/auctions/PreWork.aspx?l=29125
https://www.saffronart.com/auctions/PreWork.aspx?l=29154
https://www.saffronart.com/auctions/PreWork.aspx?l=29126
https://www.saffronart.com/auctions/PreWork.aspx?l=29128
https://www.saffronart.com/auctions/PreWork.aspx?l=29142
https://www.saffronart.com/auctions/PreWork.aspx?l=29169
https://www.saffronart.com/auctions/PreWork.aspx?l=29143
https://www.saffronart.com/auctions/PreWork.aspx?l=29150
https://www.saffronart.com/auctions/PreWork.aspx?l=29144
https://www.saffronart.com/auctions/PreWork.aspx?l=29151
https://www.saffronart.com/


  

VIEWINGS 

MUMBAI 

23 – 31 August 2019 

11 am – 7 pm, Monday to Saturday 

11 am – 4 pm, Sunday (by appointment) 

 

VENUE  

Saffronart 

Industry Manor, Third Floor 

Appasaheb Marathe Marg 

Prabhadevi, Mumbai 400025 

NEW DELHI 

6 – 12 September 2019 

11 am – 7 pm, Monday to Saturday 

11 am – 4 pm, Sunday (by appointment) 

 

VENUE  

Saffronart gallery (Lower Lobby) and Aravalli (Lobby) 

The Oberoi, Dr. Zakir Hussain Marg 

New Delhi 110003 

 
 
 

HIGHLIGHTS 
 

Day Sale | Works from the Estate of F N Souza 
 

 
 

Lot 15: F N Souza, Untitled (1997-1999), set of four 
Chemical alteration and marker on magazine paper 

Estimate: INR 4 - 5 lakhs (USD 5,800 - 7,250) 
Image courtesy of Saffronart 

 
 



  

 
 

Lot 39: F N Souza, Artist Palette, 1999 
Acrylic and marker on artist palette, 7.5 x 9.5 in (18.8 x 24 cm) 

Estimate: INR 2.5 - 3.5 lakhs (USD 3,625 - 5,075) 
Image courtesy of Saffronart 

 

 
 

Lot 3: F N Souza, Untitled (Profumo Affair), 1963 
Pen on magazine paper, 11.5 x 10.25 in (29.5 x 26 cm) 

Estimate: INR 1.5 - 2.5 lakhs (USD 2,175 - 3,625)  
Image courtesy of Saffronart 

 
 



  

 
 

  Lot 55: F N Souza, Untitled, 1998 
Acrylic and felt tip pen on newspaper, 13.75 x 12.5 in (35 x 31.7 cm) 

Estimate: INR 1.5 - 2.5 lakhs (USD 2,175 - 3,625) 
Image courtesy of Saffronart 

 
 

 
 

Lot 1: F N Souza, Untitled, 1962 
  Pen on paper, 8.75 x 13 in (22 x 32.8 cm) 

Estimate: INR 80,000 – 1.2 lakhs (USD 1,160 - 1,740)  
Image courtesy of Saffronart 

 
 
 



  

Evening Sale | Modern Indian Art 
 

 
 

Lot 12: V S Gaitonde, Untitled, 1982 
  Oil on canvas, 60 x 40 in (152.4 x 101.6 cm) 

Estimate: INR 20 - 30 crores (USD 2,898,555 - 4,347,830) 
Image courtesy of Saffronart 

 

 
 

Lot 41: Bhupen Khakhar, Tradesman, 1986 
Oil on canvas, 44 x 46 in (111.7 x 117 cm) 

Estimate: INR 3.25 - 4.25 crores (USD 471,015 - 615,945)  
Image courtesy of Saffronart 

 



  

 
 

Lot 15: Ram Kumar, Composition, 1958 
  Oil on canvas, 23.5 x 35 in (59.7 x 88.9 cm) 

Estimate: INR 1 - 1.5 crores (USD 144,930 - 217,395)  
Image courtesy of Saffronart 

 
 

 
 

Lot 45: Manjit Bawa, Untitled 
Oil on canvas, 34 x 40 in (86.2 x 101.5 cm) 

Estimate: INR 1 - 1.5 crores (USD 144,930 - 217,395) 
Image courtesy of Saffronart 

 
 
 
 
 



  

 
 

Lot 13: K H Ara, Untitled, circa 1940s 
Oil, watercolour and charcoal on paper pasted on linen, 39.5 x 29.5 in (100.6 x 74.7 cm) 

Estimate: INR 20 – 30 lakhs (USD 28,990 - 43,480)  
Image courtesy of Saffronart 

 
 

ABOUT SAFFRONART 
 
Founded in 2000 by Minal and Dinesh Vazirani, Saffronart is a leading international auction house, 
and India’s most reputed, with over two hundred auctions to its credit. Its flagship gallery is in 
Mumbai, with offices in New Delhi, London and New York. At the forefront of selling Indian art, 
Saffronart has held online and live auctions, exhibitions, and Dialogues in Art, working with 
collectors, gallerists and artists to develop a strong market for art and aesthetics. Its focus is to bring 
transparency to the auction process, and provide easy access and information to collectors around 
the world. Saffronart’s services go beyond auctions to include private sales, appraisals and 
valuations for clients. Saffronart has set several global benchmarks for online auctions, and was the 
subject of a case study at Harvard Business School in 2005.  
 

Website: www.saffronart.com | Facebook: @saffronart | Instagram: @saffronartjewels 
 

Press Contact 
Benjamin Bamnolkar | benjamin@saffronart.com | +91 9820888743 

 
 


