
 

 

New Records Achieved in Saffronart’s Classical Indian Art and Folk and Tribal Art Auctions 

Mumbai, 13 April 2018:  Saffronart’s back-to-back spring online auctions, Classical Indian 

Art and Living Traditions: Folk and Tribal Art concluded with strong results this week. The 

auctions achieved a sale value of INR 4.39 crores together. Classical Indian Art achieved a 

total of INR 3.73 crores (USD 583,875) on 11 April 2018. Living Traditions: Folk and Tribal Art 

achieved a total sale value of INR 65 lakhs (USD 101,773) on 12 April 2018. The results point 

to a growing interest among collectors exploring new categories and acquiring exceptional 

pieces. 

Commenting on the auctions, CEO Hugo Weihe said, “We are excited to see a strong upward 

trend in collecting traditional Indian art, both Classical and Folk and Tribal. Both sales saw 

new records, reinforcing the potential of categories that have long been undervalued.” 

 

Classical Indian Art 

Vishnu and his avatars reigned over the Classical Indian Art auction. A circa 10th century 

Vamana Vishnu from Rajasthan (lot 52) sold for INR 2 crores (USD 314,256)—four times its 

upper estimate of INR 50 lakhs (USD 78,125)—setting a record for a stone sculpture sold at 

auction in India. The sculpture shows a portly Vamana decked in intricately carved jewellery, 

surrounded by attendants. A 11th-12th century Head of Vishnu from Madhya Pradesh/Uttar 

Pradesh (lot 74) doubled its lower estimate of INR 15 lakhs (USD 23,440), selling for INR 31.8 

lakhs (USD 49,728). The head exemplifies the superb and intricate detailing of Chandela 

sculpture. Among the miniature paintings depicting the avatars of Vishnu, a folio from the 

Gita Govinda series (lot 5) sold for INR 8 lakhs (USD 12,600). The circa 1720 painting from 

Mewar shows Krishna awaiting Radha amidst lush foliage.  

Two paintings by Patna School artist Hulas Lal were among the top ten lots. Holi Scene (lot 

32) and Women Carousing (lot 21), published by Mildred Archer in her book Patna Paintings 

in 1947, sold for INR 7.77 lakhs (USD 12,150) and INR 6.57 lakhs (USD 10,275) respectively, 

surpassing their lower estimates of INR 5 lakhs (USD 7,815). Other paintings in this group of 

paintings are in the collection of the Victoria and Albert Museum, London. 

An analysis of the auction can be found here. 

 

Living Traditions: Folk and Tribal Art 

Mithila art emerged strong in Living Traditions, demonstrating a growing interest in the art 

form. Sita Devi’s Untitled (Baghai Devata) (lot 24) sold for INR 9 lakhs (USD 14,100), more 

than doubling its lower estimate of INR 4 lakhs (USD 6,250), setting a record for a work by a 

Mithila artist sold at auction. Jagdamba Devi’s Untitled (Krishna with Gopis) (lot 29), and 

http://www.saffronart.com/customauctions/Auctionanalysis.aspx?eid=4103


 

Untitled (Durga) from circa 1970s (lot 28), were among the top ten lots. Both paintings 

exceeded their estimates, selling for INR 3.74 lakhs (USD 5,850) and INR 3.35 lakhs (USD 

5,244) respectively.  

Among the sculptures, 19th and 20th century bronzes from South India achieved good 
results. An ornate bronze ritual mirror from Karnataka/Kerala (lot 4) sold for INR 5.64 lakhs 
(USD 8,820), against a lower estimate of INR 5.5 lakhs (USD 8,595). A Pilichamundi mask 
from Karnataka/Kerala (lot 23) sold for INR 3.2 lakhs (USD 5,028), crossing its lower estimate 
of INR 3 lakhs (USD 4,690).  

An analysis of the auction can be found here. 

 

About Saffronart 

Founded in 2000 by Minal and Dinesh Vazirani, Saffronart is a leading international auction 

house, and India’s most reputed, with over a hundred auctions to its credit. It is 

headquartered in Mumbai, with offices in New Delhi, London and New York. At the 

forefront of selling Indian art, Saffronart holds online and live auctions, exhibitions, and 

prime property sales throughout the year. Saffronart’s focus is to bring transparency to the 

auction process, and to provide easy access to bidders around the world.  

Saffronart’s services go beyond auctions to include private sales, art storage, appraisals and 

valuations for our clients, and supporting the efforts of the Indian art world by holding 

fundraiser auctions. Saffronart has set several global benchmarks for online auctions, and 

was the subject of a case study at Harvard Business School in 2005.  

Website: www.saffronart.com | Facebook: @saffronart | Instagram: @saffronartartindia 

 

For further information contact: 

Benjamin Bamnolkar | benjamin@saffronart.com | +91 9820888743 
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