How Obamacare Hides $104 Billion in
Federal Spending

Under Standard U.S. Gov’t Accounting Practices...
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SEE—— The GAO defines the following:
| ! Tax credit: an “amount that offsets or reduces
tax liability”; a “tax expenditure.”
‘ Tax Credits Tax expenditure: “rather than transferring
funds from the government to the private
sector...taxpayers pay lower taxes.”

Under Obamacare...

Outl2r-siss”

UL “_‘afoe

Insurance
Companies

Treasurv ' Contrary to GAO definitions, Obamacare |
- payments to insurers are falsely labeled
“tax credits,” even though they don’t
lower anyone’s taxes. This masks

$104B (CBO) in spending as “tax cuts.”




