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Committee's Report 

Year ended 31 December 2021 
Your committee members submit the 
financial accounts of the Penrith 
Church of Christ for the financial year 
ended 31 December 2021 
Committee Members 
The names of committee 
members at the date of this 
report are: 
Susan Johnson 
Marion Brierley 
Perce Mallard 
Judy Martin 
 
Principal Activities 
The principal activities of the 
association was: Church Operation. 
 

 

 

 
Significant Changes 
 
No significant change in the nature of 

these activities occurred during the 

year. 

Operating Result 
 
 The surplus for the financial year 
amounted to: 
 Year ended Year ended 
  31 December 2021                31  December 2020 

$62,235.98 $109,542.66 
 
Signed in accordance with a resolution 

of the Members of the Committee. 

Susan Johnson         Marion Brierley                     
13 May 2022 

 

 



 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

Extract of  Special  Purpose  Financial  Report  year  ended 31/12/2021 

BALANCE SHEET 2021 2020 
Current Assets   

General Accounts 61,753 48,249 
Picking up the Pieces 21,205 590 
Penrith 2018 Stafford St. Variation of Trust Account 4,138,757 4,033,212 
Fresh Hope Term Deposit      54,671 53,377 
Other 616 15,937 
Total Current Assets $4,277,002 $4,151,551 
Non-Current Assets     

Fixtures, Plant & equipment at cost 147,058 142,643 

Less: Accumulated depreciation (76,471) (66,572) 

Total Non-Current Assets 70,587 79,065 

Declaration by the Committee 
The Committee has determined that the 
association is not a reporting entity and that 
this Special Purpose Financial Report should 
be prepared in accordance with the 
accounting policies outlined in Note 1 to the 
financial statements. In the opinion of the 
Committee the Income and Expenditure 
Statement, Statement of Financial Position, 
and Notes to the Financial Statements: 
1. Presents fairly the financial position of 

Penrith Church of Christ as at 31 
December 2021 and its performance for 
the year ended on that date. 

2. At the date of this statement, there are 
reasonable grounds to believe that the 
association will be able to pay its debts 
as and when they fall due. 

This statement is made in accordance with 
a resolution of the Committee and is signed 
for and on behalf of the Committee by: 
Susan Johnson & Michael Edwards          
15 May 22 
 

The Abridged Balance Sheet and Income & 
Expenditure Statements are provided 
below: 

The independent audit report was 
conducted and compiled by DAWSONS 
ACCOUNTANTS. Dated 4 May 2022. 
 
We have audited the financial report of 
Penrith Church of Christ (the association), 
which comprises the committee’s report, the 
assets and liabilities statement as at 31 
December 2021,the income and expenditure 
statement for the year then ended, cash  
statement, notes comprising a summary of 
significant accounting policies and other 
explanatory information, and the 
certification by members of the committee 
on the annual statements giving a true and 
fair view of the financial position and 
performance of the association. 
 
In our opinion, the financial report presents 
fairly, in all material respects (or gives a 
true and fair view –refer to the applicable 
state/territory Act), the financial position of 
Penrith Church of Christ as at 31 December 
2021 and (of) its financial performance for 
the year then ended in accordance with the 
accounting policies described in Note 1 to 
the financial statements, and the 
requirements of the Associations 
Incorporation Act 2009. 
 
We draw attention to Note 1 to the financial 
statements, which describes the basis of 
accounting. The financial report has been 
prepared to assist Penrith Church of Christ 
to meet the requirements of the Act (2009). 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



TOTAL ASSETS $4,347,589          $4,230,616 
Current Liabilities   

Provisions General 38,798 17,792 
Rent Accrual 9,000 0 
Provision Staff      32,722 7,262 

Ministry Provision Accounts     14,480 15,209 

TOTAL LIABILITIES $95,000 $40,263 
EQUITY   
Capital Reserve 113,413 103,864 
Financial Instruments 4,139,176            4,086,489 

Total Members' Funds $4,252,589           $4,190,353 
 

INCOME AND EXPENDITURE STATEMENT 

INCOME 2021 2020 2019 
Donations 13,290         12,854 16,377 
Fundraising 0 0 10,103 
Tithes & Offerings - Church 94,441 

 107,413 93,331 

MOE  Offerings - Missions 20,655 21,652 10,040 
Grants       44,332 20,960 0 
Interest received 107,142 103,424 104,947 

Other income/ATO,Services NSW Cash Boost  
7,500 20,000 0 

Miscellaneous   23,989 3,462 14,530 
TOTAL INCOME $ 311,349 $ 289,765 $249,328 

    

EXPENSES    

Staff 114,762 111,954 216,437 
Administration 8,832 10,964 10,314 
Property 20,879         3,770 11,143 
Community Engagement including Mission 18,618    28,401 30,050 
Worship 4,482 

13,176 3,832 
Ministry Environments  

2,441 0 0 

Ministry Formation 0 0 0 
Other includes Carry over of Funds & Grants 60,689 18      13,343 
Auditor & Accounting 1,236       1,251        1,116 
Depreciation 9,899 4,966 0 
Insurance 7,275       5,813 7,073 

Total Expenditure $249,113 $180,313 $293,308 

Profit/(Loss) $62,236 $109,452    ($43,980) 

 






