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Title:  SUMMARY OF ENDOWMENT POLICY AND GUIDELINES 

 

Purpose: This summary provides an overview of the Bethel Lutheran Foundation’s 

Endowment Policy and Guidelines.  It provides general information and does not 

contain detail about specific topics. 

 

The Bethel Lutheran Foundation, an agency of the Bethel Evangelical Lutheran 

Church, Morton, Illinois, administers Bethel Lutheran Ministries Endowments.  

The Foundation was founded in 1982 to supplement our normal programs in 

furthering the work of the Kingdom of God through Bethel Lutheran Ministries. 

 

The Bethel Lutheran Foundation Board has nine members.  The chairman, 

treasurer and two at-large members are appointed positions. A pastor, along with a 

representative from the School Board, Church Property Board, Stewardship 

Finance Board and Elder Board comprise the remainder of the Board.  The Board 

meets on a regular scheduled basis at least once per quarter.   

 

The purpose of the Endowment Policy and Guidelines is to provide an operating 

framework for establishing and administering Endowment funds in a consistent 

manner.  The intent is to ensure that donors to these endowments are confident 

their gifts and bequests will be properly managed and that their contributions will 

be used for their desired purpose.    

 

 

 

 

The policy and guidelines for the endowments are summarized below: 

1. Acceptance of gifts and bequests: cash and publicly traded securities will be 

accepted with no review, other assets, e.g., property, will be subject to review 

before accepting. 



2. Investment Objective: The primary objective is to earn a reasonable return 

on the assets while limiting, the risk exposure to ensure preservation of 

capital.  At the Foundation’s discretion, an outside professionally qualified 

investment manager may be hired for all or some of the endowment assets. 

3. Number of Endowment Funds:  The Foundation will minimize the number of 

endowment funds; however, in all cases the donor’s wishes will be honored.  

This may necessitate establishing a new endowment for a specific designated 

use. 

4. Designated Funds:  A separate, designated-use endowment fund may be 

established when the gift or bequest is $10,000 or more. 

5. Distributions from the Endowments: The available endowment distributions 

are interest and dividends from the invested assets (this assumes the 

principal remains intact).  However, there may be situations whereby a 

percent or certain amount of the corpus may be desired to be made available 

annually. 

6. Disbursement from the Endowments: Requests for funds will be handled 

through the normal Foundation request process.  This entails using the 

Foundation’s “request for funds” form and deliberation and approval by the 

Foundation Board at their scheduled meetings. 

7. Disposition or Transfer of Endowments:  In the event Bethel Lutheran 

Ministries ceases to exist, disposition or transfer of Foundation endowments 

shall be at the discretion of the Voter’s Assembly. 

 

Detailed procedures and guidelines are found in the following exhibits: 

 

Exhibit A: Gift Review Policy 

Exhibit B: Investment Guidelines 

Exhibit C: Designated Funds Guidelines 

Exhibit D: Spending Rules and Disbursements 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 


