
 



 

 

 

 

 

 

 



FAQ for Consideration to Use in the Stewardship Campaign. 

What are St. Richard’s Finances for the Year? 

Please let me know if we want something more on this. 

How much debt do we still owe?  

We began paying on our $3.225 million of parish 

hall construction related debt in July of 2017.  

We financed our construction with a 20-year 

payoff, but our plan was to pay off all this debt in 

June 2022.  

We were well on our way with an accelerated 

debt payment plan into the beginning of 2020. 

With the changing landscape brought about by 

Covid-19, the finance team has only been 

paying the minimum amount to preserve cash 

due to the uncertainty of our environment and 

that giving to the capital campaign has 

diminished somewhat. Regardless, we have still 

paid off a significant portion of our debt, which as of September 2020 stood at $1.677 million, or 

52% of the original amount financed. 

What is the plan for parish hall debt going forward? 

We want to make sure are transparent with how we are progressing. Giving to the capital 

campaign to pay off parish hall debt has been less than needed and even diminished in our current 

Covid-19 environment. Currently we have enough funds to make minimum payments through 

February 2021. The $230,084 shown in the 2021 stewardship budget is what we need in 2021 to 

make minimum payments and keep a cash reserve.  

Our plan going forward is to continue to make minimum payments to preserve cash. As soon as 

we see the environment favorably change then we will resume the accelerated payments to pay 

off the debt as soon as possible, saving interest expense. The Finance Team is monitoring our 

finances very closely. 

Why are we including parish hall debt into annual stewardship? 

Item Amount Rate Weight
FTB Loan $2,725,332 4.00% 84.50%
Crump Loan $500,000 2.00% 15.50%
Total loans $3,225,332
Average Cost of Debt 3.69%

Original Loan Amounts



Since completion of the parish hall, it has become a part of our lives together. Think of the First 

Sunday breakfasts we have had. We have interacted with the community through events held in 

the parish hall. Sunday school, bible studies and other meetings regularly occur in the parish hall. 

Would we be able to have indoor services or the gathering we have had without the space the 

parish hall supplies us? From a financial perspective, general giving pays for the utilities and 

upkeep of the parish hall. It makes sense that we think about the parish hall debt as a regular 

expense.  

What if I have already pledged to the capital campaign to retire parish hall debt? 

A hearty thankyou to everyone who has pledged and faithfully given to making St. Richard’s long-

held dream of a parish hall a reality. If you have pledged to and/or are giving to the capital 

campaign launched in 2019 to pay off our debt, your giving will continue to go paying the parish 

hall debt. Again, thank you for your faithful generosity. 

What if I have not pledged and/or not given to the parish hall debt capital campaign? 

Any pledge and/or giving is certainly most welcome. This is a decision each individual or family 

must evaluate for themselves through prayer, conversation and personal circumstances.  

Who do I contact if I want to know more about St. Richards Finances? 

Rob MacFarland, Treasurer and David Todd, Finance Committee Chairman are happy to discuss 

St. Richard’s finances or answer questions. For specific questions about personal giving, please 

reach out to Ron Johnson, Parish Bookkeeper. Their contact information is available through St. 

Richard’s office. 


