
Finance Committee Meeting 12-15-2016  

In attendance:  Marilyn Hagan, Ellen Shepherd, Kay Jones, Marvin Morganti, John Barrow, Mary Hannon, 

Steve Goodier, Charlie Bouchard, Kay Neckel. 

The meeting was opened with prayer by Pastor Steve. 

Charlie Bouchard explained options for the account we have with Edward Jones.  The money has been 

guaranteed by a member against loss but that guarantee expired in October 2016.  The current 

investment is lower risk and lower return.  Charlie presented a slightly higher risk, higher return 

investment. 

Charlie explained the shorter the time frame for investing in stock the more possibility for loss; average 

over time works for stocks.  Ellen expressed concern that $34,000.00 in the current building repair fund 

may be insufficient with our older building, and that maybe we shouldn’t have the money in a higher 

risk account, since we might need the money sooner rather than later.  However, Mary clarified that 

since the money came originally from sale of parsonages we cannot any allocate it for repairs or general 

operating expenses.  It must be used for new building and we will have time for any stock to reach 

potential.  We appreciated the clear explanation Charlie gave and decided to wait for next month to 

discuss this matter further when more of the board is available, including the new members. 

John reminded us we have a surplus in 2016 that can be used for additional funds.  Mary explained 

Conference will now reimburse for one-half of the deductible for Hail and Damage, which will be a help. 

John asked the November meeting notes be approved after correcting the name Kay Ward to Kay Jones.  

Ellen made a motion to approve; Kay Jones seconded the motion and all approved. 

The 2017 budget was approved by the Church Council.  The financial report looks great with the year 

end surplus.  Steve thanked John for his hard work this year and we all concurred.  Mary thanked all 

members for their help and we in turn thanked her.  John, Dick, Layton, and Marv will be leaving the 

finance committee.  New members are Wally Lankford, Cindy Utley, and Tom Pitts.  Ellen will be the 

chairperson for 2017. 

The committee will continue to meet the 3rd Thursday of each month at 6:30 p.m.  Ellen chose to pay us 

with gold coins (chocolate) except for Mary…she got the top dollar.   

Respectfully submitted, 

Kay Neckel, Secretary 

 

 


