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Afternoon Agenda 

12:00–12:30 Parish Investment   

   Recommendations & Procedures 

12:30 – 1:30 Allocated Expense Working 

   Session 

1:30 –   1:45 Break 

1:45 –   3:00 Revenue Recognition   

   Working Session 

3:00 –   3:15 Break 

3:15 –   4:00 Q&A, Round Table Session 

 

 

 

 



Parish Investment in School Ministry 

• Diocesan Recommendation for Parish School 

Investment Disclosures 

• Recommended Accounting Methods 

• Budgeting Considerations 

• Reporting Considerations 

 



Parish School Investment Recommendation 

• Purpose – To provide transparency and visibility 
as to the level of financial investment parishes 
provide to support school operations. 

• Diocesan Recommendation– Parishes and 
schools shall budget for and record parish 
investment in school ministries. 

 

Parish investment is defined as school operating 
deficit after factoring in all school revenues against 
direct and indirect school expenses. 



Parish Investment Budgeting 

• Parish reflects expense of investment in school 

• School reflects revenue of parish investment 

• Accounting entries provide visibility to 

investment 

• No cash exchange necessary 

• Investment figure to be budgeted monthly 

• Budget will be affected by seasonal factors 



Parish Investment Reporting 

• Income Statement disclosure for parish and 
school operations 

• Visibility of school bottom line 

• Intentional consideration of effects of school 
deficits 

• Intended to strengthen understanding of parish 
and school operations 

Chart of Accounts Reference
Income - School Operations

Parish Investment Income 4395-00-80-01

Expense - Parish General Operations

School Investment Expense 6620-00-01-01



Expense Allocation Working Session 

• Accounts Payable 
– Allocation of  expenses during invoice entry 

– General Ledger adjustment entry 

• Expense Report Illustration 
– Vendor Reports 

– Ministry Reports 

– Account Segment Reports (Object, Ministry, etc.) 

• Exporting & Using Report Data in Excel 

• Payroll Reporting & Payroll Expense Allocation 
   

 



Revenue Recognition Working Session 

• Monthly Deferred Revenue Entries – Using data 

from tuition billing systems 

• Revenue Recognition – General Ledger 

recurring entry process 

• Tuition Payment Receipts – LOGOS Import 

process 

• Accounts Receivable - Reconciling LOGOS A/R 

balance with billing system sub-ledger 

 

 



Monthly Deferred Revenue Entries 

• July and August Entries 

 

– Record Net Tuition Receivable along with Deferred 

Tuition Revenue. 

– Reconcile Accounts Receivable LOGOS General 

Ledger balance to the Billing System balance at end 

of the month. 



Monthly Deferred Revenue Entries 

 

 

July Entries 

Deferred tuition may also be recorded as two 
separate amounts as follows: 
Total Charges for Month           $578,738.00 
Less Total Credits for Month     ($53,841.46) 

1060-00-00-01 

1060-00-00-01 

2191-00-00-01 



Monthly Deferred Revenue Entries 

• August Entries  

1060-00-00-01 
2191-00-00-01 

1060-00-00-01 

Deferred tuition may also be recorded as two 
separate amounts as follows: 
Total Charges for Month           $112,948.50 
Less Total Credits for Month     ($15,623,34) 



Monthly Deferred Revenue Entries 

• September Entries 

 

– Record Net Tuition Receivable along with Deferred 

Tuition Revenue. 

– Reconcile Accounts Receivable LOGOS General 

Ledger balance to the Billing System balance at end 

of the month 

– Record 1/9 of Gross Tuition Revenue along with 

Credits and Scholarship Amounts for September. 

– Recognize Deferred Registration Fees as Revenue. 



Monthly Deferred Revenue Entries 

• September Entries 

Deferred tuition may also be recorded as two 
separate amounts as follows: 
Total Charges for Month           $  88,414.42 
Less Total Credits for Month     ($14,603.50) 

1060-00-00-01 

1060-00-00-01 

2191-00-00-01 



Monthly Deferred Revenue Entries 

• September Entries Continued 
2190-00-00-01 

4320-01-80-01 

2191-00-00-01 
4310-81-83-01 

4310-81-85-01 

4310-81-81-01 

4310-81-80-01 

4310-00-84-01 

4310-01-85-01 

4310-00-83-01 
4310-00-85-01 

4310-00-80-01 

4310-00-81-01 

4310-00-80-01 



Monthly Deferred Revenue Entries 

• October Entries 
 

– Record Net Tuition Receivable along with Deferred 
Tuition Revenue. 

– Reconcile Accounts Receivable LOGOS General 
Ledger balance to the Billing System balance at end 
of the month 

– Record 1/9 of Gross Tuition Revenue along with 
Credits and Scholarship Amounts for September. 

– Recognize Deferred Registration Fees as Revenue. 

– Record Revenue for Non-Tuition Amounts Received. 



Monthly Deferred Revenue Entries 

• October Entries 

Deferred tuition may also be recorded as two 
separate amounts as follows: 
Total Charges for Month             $  1,880.00 
Less Total Credits for Month     ($     238.70) 



Monthly Deferred Revenue Entries 

• October entries continued 

 



Monthly Deferred Revenue Entries 

• October Entries Continued 

Registration fees total $8,125.00 
but $8,000.00 was recorded in 

September so only the difference of 
$125.00 is recognized in October. 



Year End Deferred Balance 

 

• Year-end adjusting entry will be required to 

balance enrollment changes during the year 

• Adjust remaining balance in deferred revenue 

and offset tuition income 

• Year-end entry amount should be minor 

• If large enrollment swings occur during the year, 

adjustment should be made done during the 

year 



Questions & Answers 

 



For Support and Additional Information 

• Please contact Archdiocesan LOGOS Support 

Center 

– LOGOS Support Email: 

LOGOSSUPPORT@ARCHSPM.org 

– LOGOS Support Phone: 

    651-251-7750 

– Use “Standards In Ministry” reference 

 

• Thank you for your time and attention today… 

 

mailto:LOGOSSUPPORT@ARCHSPM.org

