
Endowment  

Fund  

Frequently 

Asked 

Questions 

and  

Answers 

Who are the present members of the Christ Our 
King Endowment Fund Committee?   

Answer:   

Debby Weirich, Treasurer/Chair 

 

 

Tim Taylor,  Secretary 

 

 

 

Ed Kulczak, Investments  

 

 

Dean Greb, Marketing   

 

 

James Washington 

 

Debby Aho 

 

 

Carol Earl 

 

 

Pastor Dean Wachholz 

 

 

Pastor Polzin, Ex Officio  

 

 

Please contact any committee member or the 
church office if you have any questions. 

 
3255 Waterworks Road 

Saline, Michigan  48176 

734 429-9200 

734 944-5432 (fax) 

www.c-o-k.org 

“To facilitate the mission of Christ Our King 
Lutheran Church by promoting effective   

stewardship of God’s financial treasures” 

Christ Our King Lutheran Church 
Endowment Fund 

 
 

Activated by the Holy Spirit,   

we will glorify God (through): 

Worship      His Word      Witness      His Work 

So that all people can be transformed  

into devoted followers of Jesus Christ. 



INTRODUCTION: 

The members of Christ Our King Lutheran 
Church, Saline, Michigan, established an 
Endowment Fund in June of 2009 with an initial 
gift of $391,000.  Investment income from the 
fund may be used to provide grants for projects 
not included in our annual Plan of Work (for 
example, it may be used for scholarships to 
students going into full time church work as 
Pastors, Teachers, DCE’s, or to students 
attending Concordia University; for mission and 
ministry assistance and for special outreach 
projects). 

 

The endowment fund principle is based on the 
Biblical teaching that we are all stewards of 
God’s blessings.  Matthew 25:20-21 says “The 
man who had received the five talents brought 
the other five.  ‘Master,’ he said, ‘you entrusted 
me with five talents.  See, I have gained five 
more.’  His master replied, ‘Well done, good 
and faithful servant!  You have been faithful 
with a few things; I will put you in charge of 
many things.  Come and share your master’s 
happiness!’ One other biblical thought we 
subscribe to comes from 2 Corinthians 9:6 
“Whoever sows sparingly will also reap 
sparingly, and whoever sows generously will 
also reap generously.” 

 

What is an “Endowment Fund?”  

 Answer:  It is an investment fund set up by an 
institution in which earnings from the invested 
capital (principal) are used for special purposes.  
An endowment fund is funded by donations, 
which are tax deductible for donors.  In the 
simplest of terms, it is a trust fund whose 
income, but not the principal, can be distributed. 

 What is the purpose of the COK Endowment Fund?        

Answer:    To receive gifts and bequests and to use 
them for the mission and ministry of COK and the 
Lutheran Church-Missouri Synod (LCMS). The 
Endowment Fund Committee's aim is to extend the 
ministries of COK through projects and programs not 
covered by the COK budget and outside of the Plan of 
Work.  The income from this fund may be used for 
grants to specific mission and ministry projects 
outside of our congregation and within or outside our 
community, for example, grants to world mission 
projects, mission projects in the Michigan District, 
grants to individuals attending LCMS universities. 
None of the principal or income of the Endowment 
Fund can be used for the congregation's operational 
budget, for example, salaries, utility bills, etc. . .                                    

Areas of focus include:   

1.  Scholarships: The following scholarship 
categories will be considered for members of 
Christ Our King Lutheran Church. 

a. Students enrolled in a program that 
provides the educational qualifications 
necessary to serve LCMS Churches in 
capacities including but not limited to 
Pastor, Deacon, Deaconess, teacher and 
Director of Christian Education. 

b. Students attending a pre-school through 
high school LCMS sponsored 
educational program. 

c. Students enrolled in a full-time 
undergraduate program at a university 
or college of the Concordia University 
System (CUS). 

2. Spiritual Growth:  Requests from committees and 
ministries of COK for specific activities, projects 
or programs, for instance, youth foreign service 
event, library expansion, discipleship seminars,          
District and National youth gatherings.   

3. Building and Grounds Improvement:  Special 
projects to improve and make emergency 
repairs to COK facilities.                

4.  Building Fund:  Future building expansion or 
property acquisition.   

 

How much income, which may be used for grants, 
might the Endowment Fund generate on an annual 
basis?  What is the dollar range for past grant 
approvals?  

Answer:  The amount generated varies depending on 
the annual investment income earned.  In the past, 
grant approvals have ranged from   $250-$7,500. 

Who can apply for grants from the Endowment 
Fund and how?   

Answer:  Any active COK member may apply.  
Application forms are available in the Endowment 
Fund mailbox located down the Sunday school 
hallway. The decision about whether to fund a grant 
request is made by the Christ Our King Endowment 
Fund Committee. 

Are grants renewable, e.g., to support ongoing 
activities?   

Answer:  Yes, grants may be renewable; decisions 
are made on a case by case basis. 

Who can donate to the COK Endowment Fund?   

Answer:  Anyone who wishes to help COK continue 
to establish and support the long-term viability of its 
mission, while at the same time knowing that only 
the income from their original gift will be shared 
over the years via the grant procedure.  Donations 
are tax deductible and envelopes are included in the 
set of offering envelopes provided to church 
members. 
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