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For over twenty years, we have been purchasing property on the block just west of the church. Being land-
locked, we felt it prudent to acquire these properties in case the Lord provided for future expansion. Other 
houses, not on that block, have also been purchased, but these were acquired for use as missionary houses.  
 
There a total of 18 properties on this block. Currently, we own 11 of them. Recently, the church approved 
entering into a contract to purchase 4 of the remaining 7 properties for a total of $597,000. The one condition of 
the contract is that we raise the funds before December 31. Some of you may be thinking, why don’t we just 
borrow the money? 
 
Because we don’t believe in borrowing money. We have been a no-debt church since September 9, 2001. You 
also may be wondering, why are we a no-debt church? 
 
I am glad you asked that question. I will revisit this issue in detail for the first time since September 9, 2001 by 
looking at all the Scripture passages dealing with debt and then drawing some conclusions from them. We will 
examine them in the order they occur in Scripture. 

Exodus 22:25: “If you lend money to My people, to the poor among you, you 
are not to act as a creditor to him; you shall not charge him interest.”  

 
Two prominent issues are addressed by this verse. First, borrowing and lending are not forbidden. Rather, the 
Bible provided guidelines for the practice. Second, we are told not to charge interest to a brother who borrows 
from us. This may cause a problem for the financing of a church building through the selling of bonds to 
Christians. Then the purchaser of the bond would be charging the church interest.  
 
Exodus 25:1-9 and 36:6-7 provide the beginning and end of a great story. The beginning is in Exodus 25:1-9: 
 

1Then the Lord spoke to Moses, saying, 2“Tell the sons of Israel to raise a 
contribution for Me; from every man whose heart moves him you shall raise 
My contribution. 3This is the contribution which you are to raise from them: 
gold, silver and bronze, 4blue, purple and scarlet material, fine linen, 
goat hair,5rams’ skins dyed red, porpoise skins, acacia wood, 6oil for lighting, 
spices for the anointing oil and for the fragrant incense, 7onyx stones and 
setting stones for the ephod and for the breastpiece. 8Let them construct a 
sanctuary for Me, that I may dwell among them. 9According to all that I am 
going to show you, as the pattern of the tabernacle and the pattern of all its 
furniture, just so you shall construct it. 

 
 
This is the first capital fund-raiser and building campaign. It was time to build a tabernacle. In 25:1-9, God 
instructed the people to bring offerings for the building of the tabernacle. After they received the offering, they 
began construction of the tabernacle. In this case, the order was to collect the offering and then build the 
tabernacle.  In Exodus 36:6-7 is the end of this great story: 
 

6So Moses issued a command, and a proclamation was circulated throughout 
the camp, saying, “Let no man or woman any longer perform work for the 
contributions of the sanctuary.” Thus the people were restrained from 



bringing any more.  7For the material they had was sufficient and more than 
enough for all the work, to perform it. 

 
 
What does this have to do with church debt? After the offering was collected, they built the tabernacle. In every 
building campaign in Scripture, the money was collected before the building was built. EVERY TIME. 
 

Deuteronomy 15:1-6: 1“At the end of every seven years you shall grant a 
remission of debts.  2This is the manner of remission: every creditor shall 
release what he has loaned to his neighbor; he shall not exact it of his 
neighbor and his brother, because the Lord’s remission has been 
proclaimed. 3From a foreigner you may exact it, but your hand shall release 
whatever of yours is with your brother. 4However, there will be no poor 
among you, since the Lord will surely bless you in the land which the Lord your 
God is giving you as an inheritance to possess, 5if only you listen obediently to 
the voice of the Lord your God, to observe carefully all this commandment 
which I am commanding you today. 6For the Lord your God will bless you as He 
has promised you, and you will lend to many nations, but you will not borrow; 
and you will rule over many nations, but they will not rule over you. 

 
In these verses are regulations concerning lending money. At the end of every seven years, the Jewish creditor 
was to forgive the debt of his fellow Israelites. This cancellation of debt applied to Israelites only, not foreigners. 
So, we see, once again, that lending and borrowing are not forbidden. Another note needs to be made about 
this passage. In verse 6, we see one of the benefits of the blessings of God on his people as a result of their 
obedience.  
 

6“For the Lord your God will bless you as he has promised, and you will lend to 
many nations but will borrow from none.”  

 
Let that sink in. They would lend to many nations but would borrow from none. These tremendous blessings 
were a result of God’s people obediently following God. My question is this: If we are obediently and faithfully 
following the vision of God for our church, will his abundant blessings eliminate the need to borrow money from 
the nations? 
 

Deuteronomy 23:19 “You shall not charge interest to your countrymen: 
interest on money, food, or anything that may be loaned at interest.”  

 
Like Exodus 22:25, lending and borrowing are not prohibited. The prohibition had to do with charging a brother 
interest on a loan.  
 
Deuteronomy 28:1-44 has to do with the difference between obeying God and experiencing his blessings and 
disobeying God and experiencing his punishment.  In the first part of the chapter are the blessings of obedience.  
One of those blessings is listed in the last part of verse 12: 
 

Deuteronomy 28:12 “You shall lend to many nations, but you shall not 
borrow.”  

 
A contrasting statement is made in the section outlining the curses given for the disobedience of God’s people. 
The contrasting statement is in verse 44: 
 



Deuteronomy 28:44 “He shall lend to you, but you will not lend to him; he 
shall be the head, and you will be the tail.”  

 
When the church is obedient, the world borrows from it. When the church is not following the will of God, it 
borrows from the world.  
 
Back on September 9, there was a story in Baptist Press entitled, “FBC Jacksonville downsizes to serve city.” 
Here is the first line of the article:  
 

“The historic First Baptist Church in Jacksonville, Fla., plans to downsize its 
sprawling 10-block campus to just one beautifully designed block to cut 
expenses and more effectively serve the city in the name of Jesus Christ.”  

 
Upon reading that line, I thought, “Good for them.” Tighten your fiscal belt, lower expenses, and have more to 
serve the city. Then I read the very next sentence.  

 
“On Sunday (Sept. 8), the congregation approved a plan to borrow $30 million 
to finance the project that is expected to take between 18 and 24 months to 
complete.”  

 
That’s not a misprint. Wouldn’t selling 9 blocks in downtown Jacksonville fund the renovation of one block? And 
how is borrowing $30 million cutting expenses? 
 
In 1 Chronicles 29, we learn that Solomon had the good fortune to oversee the building of God’s magnificent 
temple. How was this temple funded? The money was raised during the reign of David, his father. Once again, 
the money was raised before the construction commenced. Let’s look at 1 Chronicles 29:16:  
 

“O LORD our God, all this abundance that we have provided to build You a 
house for Your holy name, it is from Your hand, and all is Yours.”  

 
I want you to note two key points in this verse. The first is the past tense.  It states, “. . . we have provided to 
build You a house . . .” What does that mean? It means that all the money was in before the construction began. 
The second is the acknowledgment that all the offerings actually came from God.  “. . . it is from Your hand, and 
all is Yours.” Since it all belongs to God, he will give as much as is needed. A New Testament affirmation of that is 
Philippians 4:19: 
 

 “And my God will supply all your needs according to His riches in glory in 
Christ Jesus.”  

 
How bountiful are his riches? Then why are churches so quick to borrow money to fund capital projects? Church 
growth experts often counsel what is acceptable concerning church debt, but I don’t find one who counsels no 
debt. Thom Rainer, recent president of LifeWay and one of our SBC church administration and growth gurus, 
recently wrote a blog entitled, “TEN RULES OF THUMB FOR HEALTHY CHURCHES IN AMERICA.” Here is number 
nine on his list of ten rules of thumb for healthy churches in America:  
 

“Maximum debt payment budgeted: 33 percent of annual income for most 
churches. Up to 40 percent for fast-growing churches.” 

 
If we were one of those healthy churches with just 33% of our budget devoted to debt payment, our debt 
payments this year alone would total $2,178,000! If we had maintained that 33% healthy ratio between giving 

http://bpnews.net/53571/fbc-jacksonville-downsizes-to-serve-city


and debt service since we decided to become a no-debt church, our total given to service debt over that time 
would be $37,149,471! And he calls that healthy? Think about the implications of that.  
 
In 2 Kings 12:1-16 is the account of the renovation of the temple under Joash. Look at 2 Kings 12:9-11: 
 

 9“But Jehoiada the priest took a chest and bored a hole in its lid and put it 
beside the altar, on the right side as one comes into the house of the LORD; 
and the priests who guarded the threshold put in it all the money which was 
brought into the house of the LORD. 10When they saw that there was much 
money in the chest, the king’s scribe and the high priest came up and tied  it in 
bags and counted the money which was found in the house of the LORD. 
11They gave the money which was weighed out into the hands of those who 
did the work . . .”  

 
In short, the work did not begin until the money had been collected from the people. Then, and only then, the 
work was done. No debt was incurred.   
                    

Psalm 37:21: The wicked borrows and does not pay back, But the righteous is 
gracious and gives. 
 
Psalm 37:26: All day long he is gracious and lends, And his descendants are a 
blessing. 

 
Two things are worth noting. First, the wicked borrow and do not repay. Notice he didn’t say the wicked borrow. 
Rather, he said the wicked borrow and do not repay. Therefore, the wickedness is not in the borrowing, but in 
the failure to repay. While the Bible does not forbid borrowing, it does warn us to be quite cautious about doing 
it. Also, a believer is always to repay his debt on time or early. Second, the righteous is depicted as lending 
freely. He is generous to those in need. If borrowing were expressly and always against the will of God, the 
righteous would not be commended for lending money.  
 

Proverbs 17:18: “A man lacking in sense pledges and becomes guarantor in the 
presence of his neighbor.”  

 
This is a warning against co-signing someone else’s loan. The Bible certainly sees debt as a dangerous 
mechanism to be avoided whenever possible. It is certainly too dangerous to place yourself on the line for the 
debt of someone else. 
 

Proverbs 19:17: “One who is gracious to a poor man lends to the LORD, and He 
will repay him for his good deed.”   

 
Again, the righteous one is commended for helping the poor by lending them money. It is as if he is lending to 
God, himself. I am reminded of the words of Jesus in Matthew 25:40: “I tell you the truth, whatever you did for 
one of the least of these brothers of mine, you did for me.” 
 

Proverbs 22:7: “The rich rules over the poor, And the borrower becomes the 
lender’s slave.”  

 
The dangers of debt are, once again, underscored.  If we borrow money to build a church building, we are 
enslaved to the lender. 
 



Proverbs 22:26-27: 26“Do not be among those who give pledges, among those 
who become guarantors for debts. 27If you have nothing with which to pay, 
why should he take your bed from under you?”  

 
This warns us against getting into debt without being absolutely sure of our ability to repay it.  

Ecclesiastes 5:5: “It is better that you should not vow than that you should 
vow and not pay.”  

 
To accept a debt is to make a vow. To fail to repay that debt is to break that vow. To break a vow is sin. 
Therefore, it is better not to vow if you are not certain you can fulfill it. Again, the emphasis is on the importance 
of repaying the debt.   
 
Matthew 5:42: In the Sermon on the Mount, Jesus said, “Give to him who asks of you, and do not turn away 
from him who wants to borrow from you.” It seems that lending people money is a way to help them out of a 
desperate situation. But it does not always have to be a loan. It can also be a gift. When Barnabas sold some 
land, he didn’t loan the entire proceeds to the church to alleviate the great need of some in the church. He gave 
the entire proceeds for that purpose (Acts 4:36-37). Nevertheless, the Lord did not prohibit the use of loaning 
money to help a needy person. In fact, he encouraged it.   

Luke 6:35: “But love your enemies, and do good, and lend, expecting nothing 
in return; and your reward will be great, and you will be sons of the Most 
High; for He Himself is kind to ungrateful and evil men.”  

 
Here, Jesus explicitly advocates lending money even to enemies without expecting to be repaid. Extending 
mercy and kindness is more important than receiving repayment.   
 

Romans 13:8: “Owe nothing to anyone except to love one another; for he who 
loves his neighbor has fulfilled the law.”  

 
In the context, this verse is easy to understand.  In verse 7, he had admonished the Roman believers to “render 
to all what is due them.” That applied to taxes, revenue, respect, and honor. So, in other words, pay what you 
owe. Yet there is one debt that never must be considered to be paid in full, the debt of love. So this verse, which 
is often used as a proof text to forbid any kind of debt, is not that at all. Rather, it says two things.  First, pay 
everyone whatever you owe them. That ranges from money to honor.  Second, love is one debt that is never 
paid in full. We must keep loving more and more without ceasing. 
 
Some would ask where the verse is that states, “Neither a borrower nor a lender be.” That is found in Poor 
Richard’s Almanac, by Benjamin Franklin. It is not in the Bible.   
 

Summary of Scripture Conclusions 
 
While there are no verses strictly forbidding borrowing and lending, the Bible does give strong advice on this 
issue. Also, I did notice a difference between personal and corporate debt in the Christian community. That 
difference is important for this study. While the Bible does state there are times when it is permissible for a 
believer to lend or borrow, I do not see an instance where a body of believers borrowed money. 
 
The following is a series of summary statements concerning the Bible’s teaching on borrowing and lending. 
 
It is permissible for a believer to lend money (Psalm 37:26; Exodus 22:25; Deuteronomy 15:1-3; Deuteronomy 
23:19; Proverbs 19:17; Matthew 5:42; Luke 6:35). 
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A believer should not charge another believer interest (Exodus 22:25; Deuteronomy 23:19). 
 

Do not borrow unless absolutely necessary. This is drawn from the fact that the Bible often warns of debt’s 
dangers while never lauding its virtues. In Exodus 22:5, the borrower is “needy.” In Proverbs 17:18, it is a man 
lacking in judgment who co-signs the loan of another. In Proverbs 22:7 the borrower is a servant to the lender. 
To fail to repay is to be in danger of losing life’s necessities (Proverbs 22:27). Bottom line: Debt is neither normal 
nor healthy.  
 
Borrowing is not strictly forbidden, or believers would not be encouraged to lend money. 
 
All believers must repay all debts when or before they are due (Psalm 37:21, Ecclesiastes 5:5, Romans 13:8). 
 
Do not borrow without being absolutely sure of your ability to repay (Prov. 22:26-27; Romans 13:8). 

 
Whenever the Bible mentions the funding of church buildings, debt is NEVER incurred (Exodus 25:1-3; 36:6-7; 
1 Chronicles 29:1-20; 2 Kings 12:1-16). 

 
Corporate borrowing is seen as a sign of disobedience (Deuteronomy 15:6; 28:12, 44). 
 
How can one reconcile the teaching that debt is a sign of disobedience with the encouragement to make 
interest free loans to a brother? I can think of but one sensible solution. Debt as a sign of disobedience refers to 
God’s people borrowing from the nations. It is corporate debt. The permitted loans are loans to individuals. 
 
Others might state the difference is between borrowing from the nations and borrowing from a brother. This 
would make borrowing to finance church building construction most difficult. We would have to borrow only 
from Christians, and it would have to be interest free. 
 

Significant Implications of the Debt-Free Approach 
 
The debt-free approach demands faith. It is trusting God, and only God, for the future. 
 
The debt-free approach frees up more money for ministry and missions. The total debt of SBC churches is 
many billions of dollars! The money paid each year in interest alone is more than the total amount the SBC gives 
to missions.  
 
The debt-free approach does not circumvent God’s timing. We may use debt to allow us to do something 
before God would want it done or something God doesn’t want done at all. Our original plan for worship center 
south was almost $12 million. We had a capital stewardship campaign that raised less than $5 million. We had to 
back up, reconsider, and pray. Someone proposed another way of doing it with a different type of construction. 
The plan was drawn, and bids submitted. The building was built for less than $4 million. If we believed in debt, 
we likely would have borrowed enough money to build the $12 million version and would have wasted $8 
million of God’s money. 
 
The debt-free approach makes it more difficult for us to take the credit. No pun intended. When building our 
new children/preschool building, we put up a sign in front of the construction site that stated, “Financing 
Provided by God, Debt Free.” One pastor complained that it looked like we were bragging. He’s right. We were. 
And we were doing so Biblically.  
 

1 Corinthians 1:31: “LET HIM WHO BOASTS, BOAST IN THE LORD.” 
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The debt-free approach will increase our dependence on God. 
 
The debt-free approach is easier to justify Biblically. God gets blamed for a lot he doesn’t do. I saw an 
advertisement in a state Baptist paper that congratulated a church for securing $1.25 million in church financing 
at more than 8% interest. Is that truly a divine miracle?  
 
In addition to having Biblical support for the debt-free approach, we now have 18 years of data to analyze to 
determine how effective it’s been. In light of the fact that we haven’t borrowed money for 18 years, have we 
still been able to do capital projects? The answer is yes. They are too numerous to list them all, but I will give 
you some highlights. 
 
  

$953,109 Purchase of properties on Youree north of church 
$330,704 North Parking Lot 

$3,780,291 New Preschool/Children’s Building 
$1,452,649 Music Suite Remodel 

$355,169 Tom Pennell Counseling Center Remodel 
$3,797,245 Worship Center South 
$1,997,584 Dining Room & Gym Remodel with MOOR Coffee & PlayMOOR 
$1,563,949 Worship Center North Remodel & Equipment Updates 

$786,633 Purchase of Properties on Block West of Church 
$761,494 Purchase of Properties for Missionary Houses 

 
 
Those are some of the highlights, but the total in capital expenditures since becoming a no-debt church is 
$19,844,856! 
 
How much money was borrowed to fund those expenditures? ZERO DOLLARS! 
 
One other thing.  Our annual missions giving has DOUBLED! Last year’s total giving to missions was $2,092,521. 
 
We need to raise $1.2 million for the purchase of those four properties and future development. Can I depend 
on you to do your part? I have but one request of you. 
 

Pray and Obey! 
 


