LAC FINANCES

OVERVIEW
e Fiscal Year is October 1 through September 30.
e Budget is approved each year at the Annual Meeting in October.
e LAC is debt free.

MAJOR FUNDING CATEGORIES
e General Fund annual budget = $1,107,183.80
o Weekly contribution to support the budget = $21,100
e Great Commission Fund giving in 2023-2024 was approx $246,000
o LAC is in the top 20 of US Alliance churches
e Capital Improvement Fund
o Covers special projects such as HVAC unit replacements

So, over a million dollar budget, discipleship, and outreach (local & global missions) is a
big part of where the money goes for LAC to be on mission. All while helping many
people along the way. God has provided each and every year for a very long time.
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