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CAMP LUTHER ASSOCIATION

Statement of Revenues and Expenditures

Year Ended December 31, 2021

2021 2020

TRADE SALES
Lodging, meals and rentals $ 187,627  $ 145,640  

Program fees 113,934  484  

Donations 190,095  402,760  

Grants 62,055  13,762  

Interest and other income 19,615  11,147  

573,326 573,793

EXPENSES
Advertising and promotion 1,182  5,109  

Automotive 3,962  1,869  

Bad debts -  84  

Camperships 1,750  -  

Capital expenditures 12,873  87,397  

Cleaning supplies 3,619  2,249  

Fundraising 8,366  30,000  

Insurance 36,798  30,206  

Interest and bank charges 3,191  3,141  

Kitchen food and supplies 58,784  8,615  

Membership dues and permits 2,750  7,382  

Office 16,926  24,515  

Program expenses 9,437  931  

Repairs and maintenance 27,733  19,368  

Utilities 27,386  27,097  

Wages and benefits 265,187  239,091  

Waste 3,024  3,447  

482,968 490,501

EXCESS OF TRADE SALES OVER EXPENSES $ 90,358 $ 83,292

 
See notes to financial statements
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CAMP LUTHER ASSOCIATION

Statement of Changes in Net Assets

Year Ended December 31, 2021

General
Fund

Restricted
Fund 2021 2020

NET ASSETS - BEGINNING OF YEAR $ 96,152 $ 241,913 $ 338,065 $ 254,773
EXCESS OF TRADE SALES OVER

EXPENSES 38,834 51,524 90,358 83,292
INTERFUND TRANSFERS (12,000) 12,000 - -

   

NET ASSETS - END OF YEAR $ 122,986 $ 305,437 $ 428,423 $ 338,065
        

 
See notes to financial statements
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CAMP LUTHER ASSOCIATION

Statement of Financial Position

December 31, 2021
 

2021 2020

ASSETS

CURRENT
Cash $ 504,880   $ 387,811
Accounts receivable -   380
Goods and services tax recoverable 907   262
Prepaid expenses 20,388   18,222

$ 526,175 $ 406,675

LIABILITIES AND NET ASSETS

CURRENT
Accounts payable $ 18,329   $ 9,368
Employee deductions payable 473   -
Deferred income 18,950   19,242

37,752 28,610

LONG TERM DEBT 60,000   40,000

97,752 68,610

NET ASSETS
General fund 122,986   96,152
Restricted fund 305,437   241,913

428,423 338,065

$ 526,175 $ 406,675

ON BEHALF OF THE BOARD

_____________________________ Director 

_____________________________ Director 

 
See notes to financial statements
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CAMP LUTHER ASSOCIATION

Statement of Cash Flows

Year Ended December 31, 2021

2021 2020

OPERATING ACTIVITIES
 Excess of trade sales over expenses $ 90,358 $ 83,292

 Changes in non-cash working capital:  
 Accounts receivable 380   12,115
 Accounts payable 8,961   (5,683)
 Deferred income (292)  (5,912)
 Prepaid expenses (2,166)  (2,614)
 Goods and services tax payable (645)  (262)
 Term deposits -   100,000
 Employee deductions payable 473   -

6,711 97,644

 Cash flow from operating activities 97,069 180,936

FINANCING ACTIVITY
 Government assistance loan 20,000   40,000

INCREASE IN CASH FLOW 117,069 220,936

Cash - beginning of year 387,811 166,875

CASH - END OF YEAR $ 504,880 $ 387,811

 
See notes to financial statements
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CAMP LUTHER ASSOCIATION

Notes to Financial Statements

Year Ended December 31, 2021

(Unaudited)

1. PURPOSE OF THE ORGANIZATION    

Camp Luther Association (the "Society") is a not-for-profit organization incorporated under the laws of
British Columbia.As a registered charity the organization is exempt from the payment of income tax
under Section 149(1) of the Income Tax Act.

The Society operates to provide camp programs to youth and families. 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES         

The financial statements were prepared in accordance with Canadian accounting standards for not-
for-profit organizations (ASNFPO) in accordance with Canadian generally accepted accounting
principles (GAAP) with the exception of the property and equipment policy disclosed below. The
financial statements were prepared, in management's opinion, with consideration of materiality and
within the framework of the following accounting policies:

Cash and cash equivalents

Cash is defined as cash on hand, cash on deposit, and short-term deposits with maturity dates of
less than 90 days, net of cheques issued and outstanding at the reporting date. 

Property and equipment

Property and equipment acquired is expensed as capital expenditures as incurred. 

Revenue recognition

Camp Luther Association follows the restricted fund method of accounting for contributions.

Lodging, meals, rentals, and program fees are recognized when services have been rendered, when
persuasive evidence of a final agreement exists and when collectibility is reasonably assured. 

Donations are recognized when funds are received. 

Grants are recognized when funds are received and the terms of the grant have been met. 

Use of estimates

The preparation of financial statements in conformity with Canadian accounting standards for not-for-
profit organizations requires management to make estimates and assumptions that affect the
reported amount of assets and liabilities, disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the period.
Management believes that the estimates used are reasonable and prudent, however, actual results
could differ from those estimates. Significant areas requiring the use of management estimates relate
to the collectibility of accounts receivable and amounts recorded as accrued liabilities. 

(continues)
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CAMP LUTHER ASSOCIATION

Notes to Financial Statements

Year Ended December 31, 2021

(Unaudited)

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Financial instruments policy   

a)  Measurement

The Society initially measures its financial assets and liabilities at fair value and subsequently
measures all financial instruments at cost or amortized cost, unless management has elected to
carry the financial instruments at fair value. All changes to financial instruments measured at fair
value are recognized in net income. The Society has not elected to carry any such financial
instruments at fair value. 

Financial assets measured at amortized cost include cash, term deposits and accounts
receivable. 

Financial liabilities measured at amortized cost include accounts payable. 

b)  Impairment

Financial assets measured at cost are tested for impairment when there are indicators of
impairment. If there is an indicator of impairment, the Society determines if there is a significant
adverse change in the expected amount or timing of future cash flows for the financial asset. If
there is a significant adverse change in the expected cash flows, the carrying value of the financial
asset is reduced to the highest of the present value of the expected cash flows, the amount that
could be realized from selling the financial asset or the amount the Society expects to realize by
exercising its right to any collateral. The impairment provision may be reversed to the extent of
any improvement, not exceeding the initial carrying value of the financial asset. The amount of any
write-down or reversal is recognized in net income. To December 31, 2020, no impairment losses
have been recorded. 

3. GOVERMENT ASSISTANCE LOAN 

The Society has received a Canada Emergency Business Account loan of $60,000 as part of the
Government of Canada's economic response plan due to the COVID-19 pandemic. The loan is non-
interest bearing with no set repayment terms and as such, it has been classified as long-term. The
terms of the loan state that if at least $40,000 of the principal has been repaid  by December 31,
2022, $20,000 will be forgiven. After December 31, 2022, the Company will be required to pay
interest at the rate of 5.00% per annum on the outstanding balance of the loan since disbursement.
The loan must be repaid in full by no later than December 31, 2025. 

4. FINANCIAL INSTRUMENTS      

The organization is exposed to credit risk and liquidity risk through its financial instruments. The
following analysis provides information about the organization's risk exposure and concentration as of
December 31, 2021.

(continues)
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CAMP LUTHER ASSOCIATION

Notes to Financial Statements

Year Ended December 31, 2021

(Unaudited)

4. FINANCIAL INSTRUMENTS (continued)

(a) Credit risk

Credit risk arises from the potential that a counter party will fail to perform its obligations.  The
organization is exposed to credit risk from customers. The Society deals with creditworthy
counterparties to mitigate the risk of financial loss from defaults. The Society's accounts receivable
include trade accounts due from one (2019 - two) customer which account for 72% (2019 - 25%) of
total accounts receivable. While these trade accounts are considered by management to be in
good standing, no specific measures have been taken by the Society to protect it from credit
exposure to these customers. There has been no change in the risk exposure from the prior year. 

(b) Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with
financial liabilities.  The organization is exposed to this risk mainly in respect of its accounts
payable. The Society's ability to meet obligations depends on the receipt of funds from its guests in
the form of revenues. There has been no change in the risk exposure from the prior year. 

5. REMUNERATION TO DIRECTORS, EMPLOYEES AND CONTRACTORS     

In accordance with the British Columbia Societies Act, a publicly funded society is to disclose
remuneration paid by the Society in excess of $75,000 to employees and contractors. Additionally,
publicly funded societies must now disclose any remuneration paid to directors. For the year-ended
December 31, 2020, the Society has not compensated any directors and has one employee
compensated in excess of $75,000. 

6. COMPARATIVE FIGURES

Some of the comparative figures have been reclassified to conform to the current year's presentation.
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CAMP LUTHER ASSOCIATION

Statement of Revenues and Expenditures by Fund (Schedule 1)

Year Ended December 31, 2021

(Unaudited)

General Fund

Capital
Campaign

Fund

Capital
Improvement

Fund
Campership

Fund
Staff Bursaries

Fund Total Total

2021 2020

REVENUES
Lodging, meals and rentals $ 187,627 $ - $ - $ - $ - $ 187,627 $ 145,640
Program fees 113,934 - - - - 113,934 484
Donations 128,455 57,012 2,082 2,546 - 190,095 402,760
Grants 62,055 - - - - 62,055 13,762
Interest and other income 19,615 - - - - 19,615 11,147

511,686 57,012 2,082 2,546 - 573,326 573,793

EXPENSES
Advertising and promotion 1,182 - - - - 1,182 5,109
Automotive 3,962 - - - - 3,962 1,869
Bad debts - - - - - - 84
Camperships - - - 1,750 - 1,750 -
Capital expenditures 12,873 - - - - 12,873 87,397
Cleaning supplies 3,619 - - - - 3,619 2,249
Fundraising - 8,366 - - - 8,366 30,000
Insurance 36,798 - - - - 36,798 30,206
Interest and bank charges 3,191 - - - - 3,191 3,141
Kitchen food and supplies 58,784 - - - - 58,784 8,615
Membership dues and permits 2,750 - - - - 2,750 7,382
Office and miscellaneous 16,926 - - - - 16,926 24,515
Program expenses 9,437 - - - - 9,437 931
Repairs and maintenance 27,733 - - - - 27,733 19,368
Utilities 27,386 - - - - 27,386 27,097
Wages and benefits 265,187 - - - - 265,187 239,091
Waste 3,024 - - - - 3,024 3,447

472,852 8,366 - 1,750 - 482,968 490,501

EXCESS OF REVENUES OVER EXPENSES $ 38,834 $ 48,646 $ 2,082 $ 796 $ - $ 90,358 $ 83,292

 
See notes to financial statements
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CAMP LUTHER ASSOCIATION

Statement of Financial Position by Fund (Schedule 2)

Year Ended December 31, 2021

General Fund

Capital
Campaign

Fund

Capital
Improvement

Fund
Camperships

Fund
Staff Busaries

Fund Total Total

2021 2020

ASSETS
  CURRENT

Cash $ 199,443 $ 568,400 $ (272,462) $ 9,449 $ 50 $ 504,880 $ 387,811
Accounts receivable - - - - - - 380
Goods and services tax payable (recoverable) 907 - - - - 907 262
Prepaid expenses 20,388 - - - - 20,388 18,222

$ 220,738 $ 568,400 $ (272,462) $ 9,449 $ 50 $ 526,175 $ 406,675

LIABILITIES 
  CURRENT

Accounts payable and accrued liabilities $ 18,329 $ - $ - $ - $ - $ 18,329 $ 9,368
Employee deductions payable 473 - - - - 473 -
Rental deposits 18,950 - - - - 18,950 19,242

37,752 - - - - 37,752 28,610
     

Long term debt 60,000 - - - - 60,000 40,000

  60,000 - - - - 60,000 40,000

  NET ASSETS 
Net assets - beginning of year 96,152 319,754 (86,544) 8,653 50 338,065 254,773
Excess (deficiency) of revenues over expenses 38,834 48,646 2,082 796 - 90,358 83,292
Interfund transfer (12,000) 200,000 (188,000) - - - -

Net assets - end of year 122,986 568,400 (272,462) 9,449 50 428,423 338,065

LIABILITIES  total $ 220,738 $ 568,400 $ (272,462) $ 9,449 $ 50 $ 526,175 $ 406,675

 
See notes to financial statements
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