
By-laws of Board of Trustees of The Church of the Covenant 
 

Article I 

Officers 

The Officers of the Board of Trustees shall be the officers of the Society.  The President of the 

Society shall be the chairperson of Trustees. 

  

Article II 

The Chairperson 

The Chairperson shall preside at meetings of the Board and shall appoint the chairs of all 

standing and special committees unless otherwise ordered and shall be ex-officio a member of 

all committees  and shall perform such other duties as may be required by these By-laws, by the 

Society and by the Trustees. 

  

Article III 

The Secretary 

The Secretary shall keep the minutes of the proceedings of the Board of Trustees and have 

custody of and preserve such records and papers as do not pertain to the office of Treasurer.  

She or he shall notify members of all meetings of the Board of Trustees and of their appointment 

to committees and generally perform such duties as usually pertain to the office. 

  

Article IV 

Committees 

The Board of Trustees may create such standing and special committees as it may from time to 

time deem necessary or appropriate. The Chairs of all Committees shall be appointed annually 

by the Chairperson following the election of officers; the members of the committees shall be 

selected by the relevant Committee Chair, subject to the approval of the President.  The Chairs 

of all committees shall be Trustees and the majority of the members of each committee shall be 

Trustees or former Trustees.  Committee Chairs and committee members shall serve until their 

successors have been chosen.  Vacancies on committees may be filled by appointment with the 

approval of the President. 

  

Article V 

Investment Committee 

An Investment Committee is hereby created as provided in Article III, Section 6, of the Civil 

Regulations and, in order to manage more efficiently the Endowment Capital of the Church, all 

present and future investments and securities comprising the various finds constituting the 

Endowment Capital, unless restricted by the donor in a manner inconsistent herewith, are 

hereby consolidated into one operating portfolio to be known as the Consolidated Investment 

Portfolio of the Endowment Capital of The Church of the Covenant.  In order to determine the 

capital value of each of such funds and its proportionate interest in the Consolidate Investment 

Portfolio, the investment heretofore held by each of the several funds of the Church shall be 



appraised and valued by the Investment Committee as of the close of business on April 30, 1940, 

and such valuation shall represent the participating share that each particular fund shall be 

entitled to hold in the Consolidated Investment Portfolio as of said date; and as other property 

is received and other funds are established, unless restricted by the donor in a manner 

inconsistent herewith, such property and funds shall be valued and managed as an integral part 

of the Consolidated Investment Portfolio in the manner herein provided.  The Investment 

Committee shall keep minutes of its meetings showing its transactions and proceedings and the 

disposition and handling of all matters, funds, securities and properties considered and acted 

upon by it, and shall submit a report of its proceedings to the Board of Trustees at its next 

regular or special meeting. 

The Investment Committee shall include as a member the Treasurer of the Society.  

  

Article VI 

Building and Grounds Committee 

A building and grounds committee is hereby created as provided in Article III, Section 7 of the 

Code of Civil Regulations, in order to manage more efficiently the real and personal property of 

the Church.  The Building and Grounds committee shall keep minutes of its meetings showing 

its transactions and proceedings, and shall submit a report of its proceedings to the Board of 

Trustees at its next regular or special meeting. 

  

Article VII 

Meetings of the Board 

The Board of Trustees shall hold such regular meetings as it may determine.  Special meetings 

of the Board may be called by the Chairperson or in his or her absence or inability to act; any 

three Trustees may also, by requisition in writing directed to the Chairperson or Secretary, have 

a meeting called.  Not less than two days’ notice shall be given of all special meetings of the 

Board, unless notice thereof shall have been waived.  A majority of the whole authorized 

number of Trustees is necessary to constitute a quorum for a meeting of the Trustees, except 

that a majority of the Trustees in office constitutes a quorum for filling a vacancy in the Board.  

The act of a majority of the Trustees present at a meeting at which a quorum is present is the act 

of the Board. 
  

Article VII 

Amendments 

These By-laws may be amended at any meeting of the Trustees by a two-thirds vote of those 

present, but before any amendment is adopted, a copy shall be sent to each Trustee at least five 

days before the meeting at which the proposed amendment is to be acted upon. 
 

 

Endorsed by Session: October 22, 2014 

Approved by the Board of Trustees: October 29, 2014 
 

Supersedes all previous By-laws of the Board of Trustee 

 


