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Good morning. My name is Chad H. Gholizadeh and I am the Senior Policy and Advocacy 

Associate for Economic and Housing Stability at Citizens’ Committee for Children (CCC).  CCC 

is a 73-year-old independent, multi-issue child advocacy organization dedicated to ensuring 

every New York child is healthy, housed, educated and safe.   

 

We would like to thank City Council Education Committee Chair Daniel Dromm and the 

members of the Committee on Education for holding today’s hearing.  I would also like to thank 

Borough President Adams, and Council Members Treyger, King, Ulrich, Cohen, Richards, 

Palma, Koo and Chin for introducing this bill. 

 

CCC supports Int. No. 1254-2016, which would require the Department of Education to expand 

the distribution of materials about 529 college savings plans to families when they receive their 

children’s birth certificates and when their children are enrolled in pre-kindergarten.  Current law 

requires that families receive this information when children are enrolled in K-12 education 

programs. 

 

This additional distribution of educational materials about 529 college savings accounts will help 

ensure more families are aware of the 529 college savings program and the benefits of enrolling, 

which we believe will help more NYC families save for their children to attend college.  CCC 

supported the initial bill distributing these educational materials, and is pleased to see the City 

Council working to expand it to include pre-kindergarten and time of birth.  The earlier families 

start to save for college the better, so learning about the program when their child is born and 

again when they enter pre-kindergarten has the potential to encourage more families to establish 

college savings accounts and to save for their child’s future. 

 

Helping New York’s families save for college is a crucial step for ensuring that all New Yorkers 

have an opportunity to further their education.  Research has shown that students from low and 

moderate-income families with even $500 or less saved for college are three and a half times 

more likely to attend and four and a half times more likely to graduate from college than 

similarly-situated students who do not possess a savings account.1  A college degree has the 

potential to almost double a New Yorker’s earning power to $54,107 a year, significantly 

improving a child’s economic future.2 

 

In recent developments, both the State and the City have taken steps to assist more families save 

for college through 529 accounts.  These recent changes and enhancements are an important 

reason to ensure that families continue to receive educational materials throughout their school 

years. 

 

At the state-level, CCC long-championed a proposal to enable tax filers to split their tax refund 

and put a portion directly into a college-savings account at tax time. Thanks to S6942/A9118, a 

                                                           
1 Elliott III, et al. Small-Dollar Children’s Savings Accounts, Income, and College Outcomes. Center for Social 

Development, George Warren Brown School of Social Work, Washington University in St. Louis (2013). 
2 According to the census 5-year estimate (2010-2014), New York State’s median income for a high school graduate 

is $30,052; for some college or an associate’s degree is $37,205; for a Bachelor’s degree is $54,107; and for a 

graduate or Professional degree is $71,351. U.S. Census Bureau, American Community Survey 5-Year Estimates 

(2010-2014), Summary Table S2001; retrieved from American FactFinder: http://factfinder2.census.gov/.    

http://factfinder2.census.gov/


bill that was recently signed into law by the Governor, New Yorkers will soon be able to direct a 

portion of their yearly state tax refund to a 529 college savings account.  New Yorkers who may 

have in the past been unable to set aside funds for a college savings account will be able to use 

tax time as a meaningful step towards college enrollment and completion for their children. 

   

Notably, the City has recently announced the NYC Child Savings Account Program which will 

pilot 529 college savings accounts for about 3,500 kindergartners and provide initial investment 

funding to set children on the path to college.3  CCC has long championed these types of college 

savings programs and looks forward to helping this program become available to every 

kindergartener in the City. 

 

Providing college savings plan materials to New York’s families at crucial early milestones will 

reinforce these existing efforts and help expand knowledge of and participation in 529 college 

savings plans.  Educating New Yorkers about 529 college savings plans, and about the assistance 

the State and City offer, will provide more New Yorkers with an opportunity to save for college.  

This is a necessary investment in the future economic security of New York State and all of its 

children.   

 

Thank you for the opportunity to submit testimony.  

                                                           
3 Mayor de Blasio, Commissioner Menin and NYC Kids Rise Announce Queens Public School District to Pilot the 

First NYC Child Savings Account Program, Helping Thousands of Students Save for College, January 5, 2017 

(available at http://www1.nyc.gov/office-of-the-mayor/news/008-17/mayor-de-blasio-commissioner-menin-nyc-

kids-rise-queens-public-school-district-to). 


