
         

 

 

 

March 5, 2014 

 
Dear Member-Owners, 
 
After months of study and preparations, and initial discussions dating back one year ago, the 
Boards of Directors of both Central Valley Ag Cooperative (CVA) and United Farmers 
Cooperative (UFC) have unanimously approved and entered into a Letter of Intent to finalize an 
Agreement and Plan of Merger, which, if approved by the members and stockholders of the 
respective cooperatives would result in the merger of the two cooperatives into one entity. 
 
Both Boards of Directors and management teams believe that this combination of strong, 
progressive cooperatives will create unmatched value for our member-owners through 
improved savings, expanded services and facilities, and accelerated equity payouts, while also 
providing enhanced opportunities to attract and retain the best employees to serve your needs. 
We want to emphasize that this will be a merger of very healthy cooperatives. Both companies 
have solid balance sheets and consistently strong earnings performances which, when 
combined, will provide significant opportunities in the marketplace to benefit our member-
owners. 
 
Included with this letter is a Frequently Asked Questions (FAQ) document that will answer 
many of the initial questions you may have. You will also be receiving additional mailings in the 
weeks and months ahead containing more detailed information about the geography, financial 
strength, and opportunities envisioned due to this merger. Following the completion of the 
planting season, we will be holding a series of informational meetings across the respective 
trade areas to provide member-owners the opportunity to ask any additional questions that 
you may have. 
 
We encourage you to carefully consider the enclosed information, read through the cooperative 
summary articles that will be arriving soon, and attend one of the informational meetings in late 
May and June. We value your continued business and encourage your support of the Board’s 
vision to remain a strong cooperative that will be well positioned to meet tomorrow’s 
challenges in agriculture. 
 
Sincerely yours, 
 
 

 

Dave Beckman      Doug Moon 
Board Chairman      Board Chairman 
Central Valley Ag Cooperative    United Farmers Cooperative 
 


