corn Apr 11 May 12 Apr 11 May 12
2022/23 2022/23 Change 2023/24  2023/24  Change
Planted Acres 88.6 88.6 0.0 0.0 92.0 92.0
Harvested Acres 79.2 79.2 0.0 0.0 84.1 84.1
Yield 173.3 173.3 0.0 0.0 181.5 181.5
Beginning Stocks 1377 1377 0 0 1417 1417
Production 13730 13730 0 0 15265 15265
Imports 40 40 0 0 25 25
Total Supply 15147 15147 0 0 16707 16707
Feed/Residual 5275 5275 0 0 5650 5650
Food/Seed/Industrial 6680 6680 0 0 6735 6735
Ethanol 5250 5250 0 0 5300 5300
Domestic Use 11955 11955 0 0 12385 12385
Exports 1850 1775 -75 0 2100 2100
Total Use 13805 13730 -75 0 14485 14485
Ending Stocks 1342 1417 75 0 2222 2222
Stocks/Use Ratio 9.7% 10.3% #DIV/0! 15.3%
Avg. Farm Price (c/Ib.) 6.60 6.60 4.80
Soybean Oil Apr 11 May 12 Aprll  May 12
2022/23 2022/23 Change 2023/24  2023/24 Change
Beginning Stocks 1991 1991 0 0 1936 1936
Production 26195 26195 0 0 27145 27145
Imports 300 325 25 0 350 350
Total Supply 28486 28511 25 0 29431 29431
Domestic Use 26050 26125 75 0 27000 27000
Exports 500 450 -50 0 600 600
Total Use 26550 26575 25 0 27600 27600
Ending Stocks 1936 1936 0 0 1831 1831
Stocks/Use ratio 7.3% 7.3% #DIV/0! 6.6%
Avg. Farm Price (c/lb.) 64.00 64.00 58.00
All Wheat Apr 11 May 12 Apr 11 May 12
2022/23 2022/23 Change 2023/24  2023/24  Change
Planted Acres 45.7 45.7 0 0.0 49.9 49.9
Harvested Acres 35.5 35.5 0 0.0 37.1 37.1
Yield 46.5 46.5 0 0.0 447 44.7
Beginning Stocks 698 698 0 0 598 598
Production 1650 1650 0 0 1659 1659
Imports 125 125 0 0 135 135
Total Supply 2473 2473 0 0 2393 2393
Food 975 975 0 0 977 977
Seed 70 70 0 0 65 65
Feed/Residual 55 55 0 0 70 70
Domestic Use 1100 1100 0 0 1112 1112
Exports 775 775 0 0 725 725
Total Use 1875 1875 0 0 1837 1837
Ending Stocks 598 598 0 0 556 556
Stocks/Use Ratio 31.9% 31.9% #DIV/0! 30.3%
Avg. Farm Price ($/bu.) 8.90 8.85 8.00

éEH ) CHS Hedging

This material has been prepared by a sales or trading employee or agent of CHS Hedging, LLC. and should be
considered a solicitation. This communication may contain privileged and/or confidential information and is
intended only for the use of the individual or entity to which it is addressed. If the reader of this message is not
the intended recipient, you are hereby notified that any unauthorized dissemination, distribution, and/or use of
this communication is strictly prohibited. CHS Hedging, LLC. makes no representation or warranty regarding the
correctness of any information contained herein, or the appropriateness of any transaction for any

person. There is a risk of loss when trading commodity futures and options.

Soybeans Apr 11 May 12 Apr 11 May 12

2022/23 2022/23 Change 2023/24 2023/24 Change
Planted Acres 87.5 87.5 0.0 0.0 87.5 87.5
Harvested Acres 86.3 86.3 0.0 0.0 86.7 86.7
Yield 49.5 49.5 0.0 0.0 52.0 52.0
Beginning Stocks 274 274 0 0 215 215
Production 4276 4276 0 0 4510 4510
Imports 15 20 5 0 20 20
Total Supply 4566 4571 5 0 4745 4745
Crush 2220 2220 0 0 2310 2310
Exports 2015 2015 0 0 1975 1975
Seed 102 102 0 0 101 101
Residual 19 19 0 0 25 25
Total Use 4355 4355 0 0 4411 4411
Ending Stocks 210 215 5 0 335 335
Stocks/Use Ratio 4.8% 4.9% #DIV/0! 7.6%
Avg.Farm Price ($/bu.) 14.30 14.20 12.10

Soybean Meal Apr 11 May 12 Apri1l  May 12

2022/23 2022/23 Change 2023/24 2023/24 Change
Beginning Stocks 311 311 0.0 0 350 350.0
Production 52489 52464 -25.0 0 54375 54375.0
Imports 650 675 25.0 0 650 650.0
Total Supply 53450 53450 0.0 0 55375 55375.0
Domestic 39400 39300 -100.0 0 40175 40175.0
Exports 13700 13800 100.0 0 14800 14800.0
Total Use 53100 53100 0.0 0 54975 54975.0
Ending Stocks 350 350 0.0 0 400 400.0
Stocks/Use ratio 0.7% 0.7% #DIV/O! 0.7%
Avg. Farm Price (c/lb.) 465.00 455.00 365.00

Wheat By Class Hard Hard Soft

Projected 2022/2023 Winter Spring Red White Durum Total
Beginning Stocks 376 146 99 54 24 699
Production 531 446 337 272 64 1,650
Total Supply 912 647 441 332 142 2,474
Domestic Use 422 276 243 66 93 1,100
Exports 220 220 110 200 25 775
Total Use 642 496 353 266 118 1,875
Ending Stocks 269 151 88 66 24 598
Stocks/Use Ratio 41.9% 30.4% 24.9% 24.8% 20.3% 31.9%
Change from Hard Hard Soft
previous month Winter Spring Red White Durum Total
Beginning Stocks 0 0 0 0 0 0
Production 0 0 0 0 0 0
Total Supply 0 0 0 0 0 0
Domestic Use -7 0 5 0 2 0
Exports 0 0 -5 0 5 0
Total Use -7 0 0 0 7 0
Ending Stocks 7 0 0 0 -7 0
Stocks/Use Ratio 0.02 0.00 0.00 0.00 -0.08 0.00




