Corn Feb 9 Mar 9 Feb 9 Mar 9
2020/21 2020/21 Change 2021/22  2021/22 Change
Planted Acres 90.7 90.7 0.0 934 934 0.0
Harvested Acres 82.3 82.3 0.0 85.4 85.4 0.0
Yield 171.4 171.4 0.0 177.0 177.0 0.0
Beginning Stocks 1919 1919 0 1235 1235 0
Production 14111 14111 0 15115 15115 0
Imports 24 24 0 25 25 0
Total Supply 16055 16055 0 16375 16375 0
Feed/Residual 5602 5598 -4 5650 5650 0
Food/Seed/Industrial 6466 6470 4 6760 6785 25
Ethanol 5028 5033 5 5325 5350 25
Domestic Use 12068 12068 0 12410 12435 25
Exports 2753 2753 0 2425 2500 75
Total Use 14821 14821 0 14835 14935 100
Ending Stocks 1235 1235 0 1540 1440 -100
Stocks/Use Ratio 8.3% 8.3% 10.4% 9.6%
Avg. Farm Price (c/lb.) 4.53 4.53 5.45 5.65
Soybean Oil Feb 9 Mar 9 Feb 9 Mar 9
2020/21 2020/21 Change 2021/22 2021/22 Change
Beginning Stocks 1853 1853 0 2131 2131 0
Production 25023 25023 0 26205 26205 0
Imports 302 302 0 450 450 0
Total Supply 27177 27177 0 28786 28786 0
Domestic Use 23323 23323 0 25285 25085 -200
Exports 1723 1723 0 1425 1625 200
Total Use 25046 25046 0 26710 26710 0
Ending Stocks 2131 2131 0 2076 2076 0
Stocks/Use ratio 8.5% 8.5% 7.8% 7.8%
Avg. Farm Price (c/lb.) 56.87 56.87 66.00 68.00
All Wheat Feb 9 Mar 9 Feb 9 Mar 9
2020/21 2020/21 Change 2021/22  2021/22 Change
Planted Acres 44.5 44.5 0 46.7 46.7 0
Harvested Acres 36.8 36.8 0 37.2 37.2 0
Yield 49.7 49.7 0 44.3 44.3 0
Beginning Stocks 1028 1028 0 845 845 0
Production 1828 1828 0 1646 1646 0
Imports 100 100 0 100 95 -5
Total Supply 2957 2957 0 2591 2586 -5
Food 961 961 0 959 959 0
Seed 64 64 0 64 64 0
Feed/Residual 95 95 0 110 110 0
Domestic Use 1120 1120 0 1133 1133 0
Exports 992 992 0 810 800 -10
Total Use 2111 2111 0 1943 1933 -10
Ending Stocks 845 845 0 648 653 5
Stocks/Use Ratio 40.0% 40.0% 33.4% 33.8%
Avg. Farm Price ($/bu.) 5.05 5.05 7.30 7.50
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Soybeans Feb 9 Mar 9 Feb 9 Mar 9

2020/21 2020/21 Change 2021/22 2021/22 Change
Planted Acres 834 83.4 0.0 87.2 87.2 0.0
Harvested Acres 82.6 82.6 0.0 86.3 86.3 0.0
Yield 51.0 51.0 0.0 51.4 514 0.0
Beginning Stocks 525 525 0 257 257 0
Production 4216 4216 0 4435 4435 0
Imports 20 20 0 15 15 0
Total Supply 4761 4761 0 4707 4707 0
Crush 2141 2141 0 2215 2215 0
Exports 2261 2261 0 2050 2090 40
Seed 101 101 0 102 102 0
Residual 1 1 0 16 15 -1
Total Use 4504 4504 0 4382 4422 40
Ending Stocks 257 257 0 325 285 -40
Stocks/Use Ratio 5.7% 5.7% 7.4% 6.4%
Avg.Farm Price ($/bu.) 10.80 10.80 13.00 13.25

Soybean Meal Feb 9 Mar 9 Feb9  Mar9

2020/21 2020/21 Change 2021/22 2021/22 Change
Beginning Stocks 341 341 0.0 341 341 0.0
Production 50565 50565 0.0 51909 51909 0.0
Imports 783 783 0.0 450 450 0.0
Total Supply 51689 51689 0.0 52700 52700 0.0
Domestic 37580 37580 0.0 37900 37900 0.0
Exports 13768 13768 0.0 14400 14400 0.0
Total Use 51348 51348 0.0 52300 52300 0.0
Ending Stocks 341 341 0.0 400 400 0.0
Stocks/Use ratio 0.7% 0.7% 0.8% 0.8%
Avg. Farm Price (c/lb.) 392.31 392.31 410.00 420.00

Wheat By Class Hard Hard Soft

Projected 2021/2022 Winter Spring Red White Durum Total
Beginning Stocks 428 235 85 70 27 845
Production 749 297 361 201 37 1,645
Total Supply 1,182 572 451 276 105 2,586
Domestic Use 507 244 239 80 65 1,135
Exports 320 205 115 145 15 800
Total Use 827 449 354 225 80 1,935
Ending Stocks 356 124 97 51 25 653
Stocks/Use Ratio 43.0% 27.6% 27.4% 22.7% 31.3% 33.7%
Change from Hard Hard Soft
previous month Winter Spring Red White Durum Total
Beginning Stocks 0 0 0 0 0 0
Production 0 0 0 0 0 0
Total Supply 0 -5 0 0 0 -5
Domestic Use 0 0 0 0 0 0
Exports -5 0 -5 0 (0] -10
Total Use -5 0 -5 0 0 -10
Ending Stocks 5 -5 5 0 0 5
Stocks/Use Ratio 0.01 -0.01 0.02 0.00 0.00 0.00

intended only for the use of the individual or entity to which it is addressed. If the reader of this message is not
the intended recipient, you are hereby notified that any unauthorized dissemination, distribution, and/or use of
this communication is strictly prohibited. CHS Hedging, LLC. makes no representation or warranty regarding the
correctness of any information contained herein, or the appropriateness of any transaction for any

person. There is a risk of loss when trading commodity futures and options.




