
Corn Jun 9 Jul 12 Jun 9 Jul 12 Soybeans Jun 9 Jul 12 Jun 9 Jul 12

2022/23 2022/23 Change 2023/24 2023/24 Change 2022/23 2022/23 Change 2023/24 2023/24 Change

Planted Acres 88.6 88.6 0.0 92.0 94.1 2.1 Planted Acres 87.5 87.5 0.0 87.5 83.5 -4.0

Harvested Acres 79.2 79.2 0.0 84.1 86.3 2.2 Harvested Acres 86.3 86.3 0.0 86.7 82.7 -4.0

Yield 173.3 173.3 0.0 181.5 177.5 -4.0 Yield 49.5 49.5 0.0 52.0 52.0 0.0

Beginning Stocks 1377 1377 0.0 1452 1402 -50.0 Beginning Stocks 274 274 0.0 230 255 25.0

Production 13730 13730 0.0 15265 15320 55.0 Production 4276 4276 0.0 4510 4300 -210.0

Imports 25 25 0.0 25 25 0.0 Imports 20 25 5.0 20 20 0.0

Total Supply 15132 15132 0.0 16742 16745 3.0 Total Supply 4571 4576 5.0 4760 4575 -185.0

Feed/Residual 5275 5425 150.0 5650 5650 0.0 Crush 2220 2220 0.0 2310 2300 -10.0

Food/Seed/Industrial 6680 6655 -25.0 6735 6735 0.0 Exports 2000 1980 -20.0 1975 1850 -125.0

Ethanol 5250 5225 -25.0 5300 5300 0.0 Seed 102 97 -5.0 101 101 0.0

Domestic Use 11955 12080 125.0 12385 12385 0.0 Residual 19 23 4.0 25 25 0.0

Exports 1725 1650 -75.0 2100 2100 0.0 Total Use 4340 4320 -20.0 4411 4276 -135.0

Total Use 13680 13730 50.0 14485 14485 0.0 Ending Stocks 230 255 25.0 350 300 -50.0

Ending Stocks 1452 1402 -50.0 2257 2262 5.0 Stocks/Use Ratio 5.3% 5.9% 7.9% 7.0%

Stocks/Use Ratio 10.6% 10.2% 15.6% 15.6% Avg.Farm Price ($/bu.) 14.20 14.20 12.10 12.40

Avg. Farm Price ($/bu) 6.60 6.60 4.80 4.8  

Soybean Meal Jun 9 Jul 12 Jun 9 Jul 12

Soybean Oil Jun 9 Jul 12 Jun 9 Jul 12 2022/23 2022/23 Change 2023/24 2023/24 Change

2022/22 2022/23 Change 2023/24 2023/24 Change Beginning Stocks 311 311 0.0 350 350 0.0

Beginning Stocks 1991 1991 0 1936 1936 0 Production 52564 52564 0.0 54375 54175 -200.0

Production 26195 26195 0 27145 27025 -120 Imports 675 675 0.0 650 650 0.0

Imports 325 375 50 350 375 25 Total Supply 53550 53550 0.0 53375 55175 1800.0

Total Supply 28511 28561 50 29461 29336 -125 Domestic 39200 39200 0.0 40175 39975 -200.0

Domestic Use 26125 26225 100 27000 27050 50 Exports 14000 14000 0.0 14800 14800 0.0

Exports 450 400 -50 600 450 -150 Total Use 53200 53200 0.0 54975 54775 -200.0

Total Use 26575 26625 50 27600 27500 -100 Ending Stocks 350 350 0.0 400 400 0.0

Ending Stocks 1936 1936 0 1831 1836 5 Stocks/Use ratio 0.7% 0.7% 0.7% 0.7%

Stocks/Use ratio 7.3% 7.3% 6.6% 6.7% Avg. Farm Price (c/lb.) 445.00 450.00 365.00 375.00

Avg. Farm Price (c/lb.) 64.00 64.00 58.00 60.00

Wheat By Class Hard Hard Soft

All Wheat Jun 9 Jul 12 Jun 9 Jul 12 Projected 2023/2024 Winter Spring Red White Durum Total

2022/23 2022/23 Change 2023/24 2023/24 Change Beginning Stocks 232 158 90 72 28 580

Planted Acres 45.7 45.7 0 49.9 49.6 -0.3 Production 577 441 422 245 54 1739

Harvested Acres 35.5 35.5 0 37.1 37.7 0.6 Total Supply 824 654 517 322 132 2449

Yield 46.5 46.5 0 44.9 46.1 1.2 Domestic Use 407 294 253 91 87 1132

Beginning Stocks 698 698 0 598 580 -18 Exports 190 205 135 170 25 725

Production 1650 1650 0 1665 1739 74 Total Use 597 499 388 261 112 1857

Imports 125 122 -3 135 130 -5 Ending Stocks 227 155 129 61 20 592

Total Supply 2473 2470 -3 2399 2449 50 Stocks/Use Ratio 38.0% 31.1% 33.2% 23.4% 17.9% 31.9%

Food 975 975 0 977 977 0

Seed 70 70 0 65 65 0 Change from Hard Hard Soft

Feed/Residual 55 86 31 70 90 20 previous month Winter Spring Red White Durum Total

Domestic Use 1100 1131 31 1112 1132 20 Beginning Stocks 232 158 90 72 28 580

Exports 775 759 -16 725 725 0 Production 577 441 422 245 54 1,739

Total Use 1875 1890 15 1837 1857 20 Total Supply 824 654 517 322 132 2,449

Ending Stocks 598 580 -18 562 592 30 Domestic Use 407 294 253 91 87 1,132

Stocks/Use Ratio 31.9% 30.7% 30.6% 31.9% Exports 190 205 135 170 25 725

Avg. Farm Price ($/bu.) 8.85 8.83 7.70 7.50 Total Use 597 499 388 261 112 1,857

Ending Stocks 227 155 129 61 20 592

Stocks/Use Ratio 0.042 (0.046) (0.088) 0.132 (0.002) 0.002
This material has been prepared by a sales or trading employee or agent of CHS Hedging, LLC. and should be 
considered a solicitation. This communication may contain privileged and/or confidential information and is 
intended only for the use of the individual or entity to which it is addressed. If the reader of this message is not 
the intended recipient, you are hereby notified that any unauthorized dissemination, distribution, and/or use of 
this communication is strictly prohibited. CHS Hedging, LLC. makes no representation or warranty regarding 
the correctness of any information contained herein, or the appropriateness of any transaction for any 
person. There is a risk of loss when trading commodity futures and options. 


