
Corn Jul 11 Aug 12 Jul 11 Aug 12 Soybeans Jul 11 Aug 12 Jul 11 Aug 12

2013/14 2013/14 Change 2014/15 2014/15 Change 2013/14 2013/14 Change 2014/15 2014/15 Change

Planted Acres 95.4 95.4 0.0 91.6 91.6 0.0 Planted Acres 76.5 76.5 0.0 84.8 84.8 0.0

Harvested Acres 87.7 87.7 0.0 83.8 83.8 0.0 Harvested Acres 75.9 75.9 0.0 84.1 84.1 0.0

Yield 158.8 158.8 0.0 165.3 167.4 2.1 Yield 43.3 43.3 0.0 45.2 45.4 0.2

Beginning Stocks 821 821 0 1246 1181 -65 Beginning Stocks 141 141 0 140 140 0

Production 13925 13925 0 13860 14032 172 Production 3289 3289 0 3800 3816 16

Imports 35 35 0 30 30 0 Imports 85 80 -5 15 15 0

Total Supply 14781 14781 0 15136 15243 107 Total Supply 3514 3509 -5 3955 3971 16

Feed/Residual 5175 5175 0 5200 5250 50 Crush 1725 1725 0 1755 1755 0

Food/Seed/Industrial 6460 6505 45 6435 6460 25 Exports 1620 1640 20 1675 1675 0

Ethanol 5075 5120 45 5050 5075 25 Seed 99 99 0 92 92 0

Domestic Use 11635 11680 45 11635 11710 75 Residual -69 -94 -25 19 19 0

Exports 1900 1920 20 1700 1725 25 Total Use 3374 3369 -5 3541 3541 0

Total Use 13535 13600 65 13335 13435 100 Ending Stocks 140 140 0 415 430 15

Ending Stocks 1246 1181 -65 1801 1808 7 Stocks/Use Ratio 4.1% 4.2% 11.7% 12.1%

Stocks/Use Ratio 9.2% 8.7% 13.5% 13.5% Avg.Farm Price ($/bu.) 13.00 13.00 9.50-11.509.35-11.35

Avg. Farm Price (c/lb.) 4.35-4.55 4.40-4.50 3.65-4.35 3.55-4.25  

Soybean Meal Jul 11 Aug 12 Jul 11 Aug 12

Soybean Oil Jul 11 Aug 12 Jul 11 Aug 12 2013/14 2013/14 Change 2014/15 2014/15 Change

2013/14 2013/14 Change 2014/15 2014/15 Change Beginning Stocks 275 275 0.0 300 300 0.0

Beginning Stocks 1705 1705 0 1635 1485 -150 Production 41010 41010 0.0 41685 41685 0.0

Production 20215 20215 0 20270 20270 0 Imports 265 265 0.0 165 165 0.0

Imports 165 165 0 160 160 0 Total Supply 41550 41550 0.0 42150 42150 0.0

Total Supply 22085 22085 0 22065 21915 -150 Domestic 29600 29600 0.0 30100 30100 0.0

Domestic Use 18750 18750 0 18200 18200 0 Exports 11650 11650 0.0 11750 11750 0.0

Exports 1700 1850 150 2100 2100 0 Total Use 41250 41850 600.0 41850 41850 0.0

Total Use 20450 20600 150 20300 20300 0 Ending Stocks 300 300 0.0 300 300 0.0

Ending Stocks 1635 1485 -150 1765 1615 -150 Stocks/Use ratio 0.7% 0.7% 0.7% 0.7%

Stocks/Use ratio 8.00% 7.21% 8.69% 7.96% Avg. Farm Price (c/lb.) 460-490 470 350-390 340-380

Avg. Farm Price (c/lb.) 38.00-40.00 38.5 36.00-40.0035.00-39.00

Wheat By Class Hard Hard Soft

All Wheat Jul 11 Aug 12 Jul 11 Aug 12 Projected 2014/2015 Winter Spring Red White Durum Total

2013/14 2013/14 Change 2014/15 2014/15 Change Beginning Stocks 235 169 114 50 22 590

Planted Acres 56.2 56.2 0 56.5 56.5 0 Production 703 520 458 251 60 1,992

Harvested Acres 45.2 45.2 0 46.2 46.2 0 Total Supply 958 744 594 309 136 2,741

Yield 47.2 47.2 0 43.1 43.9 0.8 Domestic Use 443 293 256 106 83 1,181

Beginning Stocks 718 718 0 590 590 0 Exports 330 260 140 150 20 900

Production 2130 2130 0 1992 2030 38 Total Use 773 553 396 256 103 2,081

Imports 168 169 1 160 160 0 Ending Stocks 185 191 198 53 33 660

Total Supply 3016 3016 0 2741 2779 38 Stocks/Use Ratio 0 0 1 0 0 0

Food 950 950 0 960 960 0

Seed 77 77 0 76 76 0 Change from Hard Hard Soft

Feed/Residual 217 223 6 145 155 10 previous month Winter Spring Red White Durum Total

Domestic Use 1244 1250 6 1181 1191 10 Beginning Stocks 0 0 0 0 0 0

Exports 1182 1176 -6 900 925 25 Production -26 -9 -8 6 -1 -38

Total Use 2426 2426 0 2081 2116 35 Total Supply -26 -19 -8 6 9 -38

Ending Stocks 590 590 0 660 663 3 Domestic Use 0 0 -10 0 0 -10

Stocks/Use Ratio 24.3% 24.3% 31.7% 31.3% Exports -25 0 0 0 0 -25

Avg. Farm Price ($/bu.) 6.87 6.87 6.00-7.20 5.80-6.80 Total Use -25 0 -10 -2 0 -37

Ending Stocks -1 -19 2 6 9 -3

Stocks/Use Ratio 0 0 0 0 0 0
This material has been prepared by a sales or trading employee or agent of CHS Hedging, LLC. and should be 
considered a solicitation. This communication may contain privileged and/or confidential information and is 
intended only for the use of the individual or entity to which it is addressed.  If the reader of this message is not 
the intended recipient, you are hereby notified that any unauthorized dissemination, distribution, and/or use of 
this communication is strictly prohibited.  CHS Hedging, LLC. makes no representation or warranty regarding the 
correctness of any information contained herein, or the appropriateness of any transaction for any 
person.  There is a risk of loss when trading commodity futures and options.  


