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Growing on a Century of Service

MORNING MARKET REPORT
Friday, September 29, 2023

Market Summary
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Wheat futures are trading lower this morning, down 20 to 35 cents in the DECEMBER
futures. Delayed cash bids while waiting for the Stocks Report to come out at 9:00 PST. USDA
Stocks report was bearish for wheat, showing more inventory for all wheat classes except for
Soft white wheat. All wheat came in at 1.811 billion bushels compared to the average trade
guess of 1.729 bbu. Most of the increase is from spring wheat which came in at 0.504 bbu vs
the 0.446 bbu avg estimate. Soft Red Winter showed a small increase vs expectations and
White winter wheat came in a little less than expectations. Traders are reacting (maybe over-
reacting) and futures prices are taking a hit. Maybe this can set up for a rebound next week
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Cash Futures Prices: Chicago DEC is down 35 at 543. KC DEC is down 20 at 664 and MPLS DEC
is down 31 at 715. US Dollar is trading 0.07 lower at 106.15.
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Same Pro Scale as SWW

Market scale based on 10.5% pro.
** CLUB WHEAT MAX 10.5% PROTEIN ONLY **



This communication may contain privileged and/or confidential information and is intended only for the use of the individual or entity to which it is addressed. If the reader of this message is not the intended recipient, you are hereby
notified that any unauthorized dissemination, distribution, and/or use of this communication is strictly prohibited. Uniontown Cooperative Association makes no representation or warranty regarding the correctness of any
information contained herein, or the appropriateness of any transaction for any person. There is a risk of loss when trading commodity futures and options.



