MORNING MARKET REPORT
Thursday, May 25, 2023
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UNIONTOWN CO-OP

Growing on a Century of Service

Market Summary

We will be closed Monday, May 29 for Memorial Day and there will be no markets to trade.
PORTLAND WHITE WHEAT Will be back on Tuesday May 30.
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8.50 Wheat futures are trading mixed this morning, down 5 to up 4 cents in the JULY futures.
8.25 v .,"Av \~ Markets had been slightly higher prior to the weekly export sales report coming out. Traders
8.00 IN anticipated low sales numbers, and for the most part, were not surprised. US prices are well
;;(5) ¥ ¥\ A above most of the rest of the offerings but that is partly by design. We trade on quality and
7:25 \'. reliability, and being the supplier of last resort has been very profitable at times in the past. US
7.00 Dollar is higher again, now over the 104 mark. With a three-day weekend (memorial day on
6.75 monday) we could see traders being cautious going into the weekend. Weather forecasts over
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b ) Feb M A M ) Jul France and Russia are being studied to see if they will get some rain. Those areas are drier
ec an € ar pr ay un u than they would like but not in dire shape so far. Some good rain would be bearish to the
markets so it is worth paying attention to. Recent moisture in the HRW belt are maybe too
late to do anything but delay their harvest (2 to 3 weeks away) but could set them up well for
10.75 PORTLAND HARD RED WINTER 11.5% following with other short term crops like corn or sorghum. Rains falling in Saskatuan and part
10.50 of Alberta are pressuring wheat prices a bit (and helping with some of the wild-fires they have
10.25 been battling).
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9.75 A Cash Futures Prices: Chicago JULY is down 5 cents at 601, KC JULY is up 4 at 816 and MPLS
9.50 Lvl'“\’ \’\ N JULY is up 4 at 803 US Dollar is trading 0.39 higher at 104.27.
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PORTLAND HARD RED SPRING 14.0%
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1000 - Cash Grain Bids: Delivered Portland
9'75 | A SWW *CLUB* |HRW 11.5%| DNS 14.0% BARLEY
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095 N MAY 7.05 7.05 8.85 8.83 250.00
9.00 v JUN 7.05 7.05 8.85 8.83 250.00
8.75 V JLY - NC 7.05 7.05 8.85 8.86 250.00
8.50 A AUG - NC 7.05 7.05 8.85 8.86 250.00
Dec Jan Feb Mar Apr May Jun Jul
SEP - NC 7.05 7.05 8.85 8.86 250.00
OCT-NC 7.15 7.15 8.80 8.91 250.00
PORTLAND CLUB WHEAT
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\ '(2x5) HRW: + 5 cents each 1/2% above 11.5% to 13.0%; - 10 cents each
- V\\i\ Igg 1/2% below 11.5%
N A 23 DNS: + 2 cents each 1/4% above 14.0% to 15.5%; - 04 cents each
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U 50 1/4% below 14.0%
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- - - : - - - - 00 SWW: No Discount or Premium from 10.5% pro. New crop Sww:
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Market scale based on 10.5% pro.

Same Pro Scale as SWW

** CLUB WHEAT MAX 10.5% PROTEIN ONLY **




This communication may contain privileged and/or confidential information and is intended only for the use of the individual or entity to which it is addressed. If the reader of this message is not the intended recipient, you are hereby
notified that any unauthorized dissemination, distribution, and/or use of this communication is strictly prohibited. Uniontown Cooperative Association makes no representation or warranty regarding the correctness of any
information contained herein, or the appropriateness of any transaction for any person. There is a risk of loss when trading commodity futures and options.



