
      Cash Grain Bids: Delivered Portland
SWW
Bushel

 *CLUB*
Bushel

HRW 11.5%
Bushel

DNS 14.0%
Bushel

BARLEY
Ton

MAY 7.10 7.25 9.76 9.53 250.00

JUN 7.10 7.25 9.76 9.53 250.00

JLY - NC 7.10 7.25 9.63 9.53 250.00

AUG - NC 7.10 7.25 9.63 9.48 250.00

SEP - NC 7.10 7.10 9.63 9.48 250.00

OCT - NC 7.20 7.20 9.52 9.48 250.00

** CLUB WHEAT MAX 10.5% PROTEIN ONLY  **

Same Pro Scale as SWW

MORNING MARKET REPORT

Wednesday, May 17, 2023

Market Summary
Wheat futures are trading lower this morning, down 1 to 26 cents in the JULY futures, with 

the CHI SRW being the weakest. The biggest factor in the markets is this morning's 

announcement of a two-month extension of the Black Sea shipping agreement. Russia is still 

upset with the current deal but agreed to a temporary extention to keep grain flowing to the 

poorest countries while they are hoping to get a more favorable agreement in place longer 

term. The announcement of yet another big corn purchase by China (272,000 MT) has added 

even more pressure to the markets and will further increase Corn ending stocks. Favorable 

weather in the US has been helping both quality and planting progress. Corn and Soybean 

planting pace has picked up a lot of ground and is ahead of normal. US Spring wheat is lagging 

but has picked up recently. Traders were expecting to see more improvement in quality in the 

HRW on Monday's weekly crop report but with the HRW crop quality tour that began 

yesterday we should get some good information on what is going on. 

Day one of the HRW tour began in Kansas and projected an average yield for HRW wheat in 

the northern part of the drought-hit state at 29.8 bpa, which is the worst for the tour's first 

day since at least 2003. The wheat tour's five-year average yield for the area was 45.36 bpa 

and last year's estimate was 39.5 bpa. In addition to dryness, the tour found that wheat in 

north-central Kansas suffered more damage than expected from cold winter weather. South-

western Kansas is the next area to be studied today. 

This week's weekly export inspections report came out favorable for Corn with 1,173,783 

MT inspected versus the 700,000-1,200,000 MT range of estimates. Soybeans were 

dissappointing at 147,897 MT vs the 150,000-500,000 estimates. Wheat came in right in the 

middle of estimates at 242,269 MT vs the 125,000-350,000 MT estimates. 

Cash Futures Prices: Chicago JULY is down 26 cents at 621, KC JULY is down 1 at 894 and 

MPLS JULY is down 11 at 868 US Dollar is trading 0.30 higher at 102.86.

PROTEIN SCALES

HRW:  + 5 cents each 1/2% above 11.5% to 13.0%;  - 10 cents each 

1/2% below 11.5%

DNS:    + 2 cents each 1/4% above 14.0% to 15.5%;  - 04 cents each 

1/4% below 14.0%

SWW: No Discount or Premium from 10.5% pro. New crop Sww: 

Market scale based on 10.5% pro.

** CLUB WHEAT MAX 10.5% PROTEIN ONLY  **

6.50
6.75
7.00
7.25
7.50
7.75
8.00
8.25
8.50
8.75
9.00

Dec Jan Feb Mar Apr May Jun Jul

PORTLAND WHITEWHEAT

8.75

9.00

9.25

9.50

9.75

10.00

10.25

10.50

10.75

Dec Jan Feb Mar Apr May Jun Jul

PORTLAND HARD REDWINTER 11.5%
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This communication may contain privileged and/or confidential information and is intended only for the use of the individual or entity to which it is addressed.  If the reader of this message is not the intended recipient, you are hereby 

notified that any unauthorized dissemination, distribution, and/or use of this communication is strictly prohibited. Uniontown Cooperative Association makes no representation or warranty regarding the correctness of any 

information contained herein, or the appropriateness of any transaction for any person. There is a risk of loss when trading commodity futures and options.


