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Growing on a Century of Service

MORNING MARKET REPORT

Tuesday, December 20, 2022

Market Summary

PORTLAND WHITE WHEAT
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PORTLAND HARD RED SPRING 14.0%

Wheat futures are trading higher this morning, up 2 to 6 cents in the MARCH futures. Futures
have hopefully been solidifying its bottom over the last stretch of time as some technical
indicatiors have found enough stability at current levels to give things a slightly bullish slant.
We were in a sort of "no-man's land" on the charts after the rapid decline but now there is a
little bit of recent history that can be looked on.

COVID deaths in China are reportedly rising very fast. One theory is that their quarrantine
efforts have kept their population from acheiving "herd immunity" and they will suffer until
they reach that point and can get their economy rolling full speed again. Will this eventually
run its course or will they double-down on the lock-downs and put thier economy back on life
support again.

An arctic blast coming in from the northwestern Plains with sub-zero temperatures expected
as far south as the Texas Panhandle on Thursday poses another threat to the winter wheat
crops. There is a chance for some winter kill in the southern SRW wheat areas depending on
this week's snow coverage. Remember, this is a HRW crop that has historically low crop
condition already. Markets don't seem to be as reactive to this as you would expect them to
be. It is early in the growing season and maybe genetics are expected to help pull crops
through such events. Could also be that the markets have been so much headline-driven lately
and boring things like crop conditions don't show up on the radar like they used to. Maybe
traders are more into a "wait and see" approach on winter-kill and will react after the fact.

Japan is seeking 144,441 MT of Canadian and U.S. wheat and Taiwan is tendering for 56,000
MT of U.S. milling wheat.

Cash Futures Prices: Chicago MARCH is up 3 at 751, KC MARCH is up 2 at 846 and MPLS
MARCH is up 6 at 915. US Dollar is trading 0.69 lower at 104.03.
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h\ CASH GRAIN BIDS: DELIVERED PORTLAND
| —f b”‘ SWWwW *CLUB* |HRW 11.5%| DNS 14.0% | BARLEY
r‘"' \ Bushel Bushel Bushel Bushel Ton
M \ DEC 8.45 8.95 9.65 9.94 260.00
= ) N JAN 8.45 8.95 9.65 9.94 260.00
] 0 A FEB 8.49 8.99 9.65 9.94 260.00
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' ' ' ' ' ' ' ' ' ' MAR 8.53 8.53 9.65 9.94 260.00
Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
APR 8.57 8.57 9.59 9.85 260.00
MAY 8.61 8.61 9.59 9.85 260.00
PORTLAND CLUB WHEAT
4 En‘ nh PROTEIN SCALES
\ r HRW: + 5 cents each 1/2% above 11.5% to 13.0%; - 10 cents each
A 1/2% below 11.5%
At C DNS: + 2 cents each 1/4% above 14.0% to 15.5%; - 04 cents each
\ 1 . 1/4% below 14.0%
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SWW: No Discount or Premium from 10.5% pro. New crop Sww:
Market scale based on 10.5% pro.
** CLUB WHEAT MAX 10.5% PROTEIN ONLY **




This communication may contain privileged and/or confidential information and is intended only for the use of the individual or entity to which it is addressed. If the reader of this message is not the intended recipient, you are hereby
notified that any unauthorized dissemination, distribution, and/or use of this communication is strictly prohibited. Uniontown Cooperative Association makes no representation or warranty regarding the correctness of any
information contained herein, or the appropriateness of any transaction for any person. There is a risk of loss when trading commodity futures and options.



