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UNIONTOWN CO-OP

Growing on a Century of Service

MORNING MARKET REPORT

Monday, November 7, 2022

Market Summary

PORTLAND WHITE WHEAT
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PORTLAND HARD RED WINTER 11.5%

r |
n
Fit
¥
it
A = A
AWy
| A" | A
\F k 1
LI L Y
- n 1
; ) - ! N hd
] Yy v
Feb Mar Apr May Jun Jul Aug Sep Oct

E
a
s

PORTLAND HARD RED SPRING 14.0%

**ATTN Dec 2022 HTA owners: We have a good number of Dec HTAs on the books. If you
are not planning on setting basis there are some opportunities to capture some carry by
rolling forward. If you want to roll into next crop year the inverse has gone away. Call if you
have any questions.**

Wheat futures are trading higher this morning, up 7 to 14 cents in the DECEMBER futures.
The overnight session had the wheat markets trading lower but they have turned it around
early this morning. US Dollar is trading a good amount lower again. Iraq has announced a
"USA only" tender for wheat this morning. While the price will likely be too high to get
anything done, the markets may be reacting to it. On the negative side, China has announced
they will make no changes to their Covid lockdown rules after reports circulated last week that
they may be easing their covid restrictions soon. There is a USDA report coming out
Wednesday morning. Normally this one isn't a big deal as the USDA usually waits until the
January report to make any real adjustments but there is some speculation they may have to
trim some exports off of corn for this report to reflect the slower pace of corn sales so far this
year, which would increase the carryout. Russia continues to cooperate with the Ukraine
shipping agreement but has been more vocal about needing restrictions against Russia to be
relaxed as a requirement for an extension. Weekly export sales this week were good, but not
great, for wheat, corn, and soybeans falling at the lower end of the range of estimates. There
will be another weekly crop condition report released late this morning that could shed some
light on what the USDA thinks of the fall wheat crop conditions. Last week's report took the
wheat good/excellent down to 28% which is a historically low rating.

Cash Futures Prices: Chicago DEC is up 7 at 854 KC DEC is up 12 at 965 and MPLS DEC is up 13
at 967. US Dollar is trading 0.64 lower at 110.24.
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PORTLAND CLUB WHEAT
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PROTEIN SCALES

HRW: + 5 cents each 1/2% above 11.5% to 13.0%; - 10 cents each
1/2% below 11.5%

+ 2 cents each 1/4% above 14.0% to 15.5%; - 04 cents each
1/4% below 14.0%

SWW: No Discount or Premium from 10.5% pro. New crop Sww:

Market scale based on 10.5% pro.
** CLUB WHEAT MAX 10.5% PROTEIN ONLY **
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This communication may contain privileged and/or confidential information and is intended only for the use of the individual or entity to which it is addressed. If the reader of this message is not the intended recipient, you are hereby
notified that any unauthorized dissemination, distribution, and/or use of this communication is strictly prohibited. Uniontown Cooperative Association makes no representation or warranty regarding the correctness of any
information contained herein, or the appropriateness of any transaction for any person. There is a risk of loss when trading commodity futures and options.



