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Monday, November 6, 2023

Market Summary

PORTLAND WHITE WHEAT

Wheat futures are trading higher this morning, up 3 to 4 cents in the DECEMBER futures.
The evening session and early part of the morning session showed wheat trading in the red

8.25 but the wheat futures started leaning higher as the morning went on. If it can hang on to close
33(5) in the green it would mark the fourth day in a row for a positive close which we haven't seen
7'50 N A for quite some time. These haven't been strong closes into the green (just a few cents on the
7'25 | recent closes) but it is something to feel good about. Managed money (i.e. hedge funds,
7.00 - speculative traders, non-ag traders) as a whole have increased their short positions in all three
6.75 \/ \/ wheat classes during last week. Their net short in Chicago SRW increased by 9,321 contracts
6.50 to 101,575. They also increased their net short in KC HRW by 3,628 contracts to 32,622 and in
6.25 MPLS HRS they added 3,801 contracts to their net short position for a total of 28,882
6.00 T T T T T 1 contracts which is a record short for Mpls. We haven't seen the switch to where they unwind
May Jun Jul Aug Sep Oct their short positions to capture their profits. Past data shows us this usually happens late Sept
to October and it may still happen but with all the chaos in the world going on you can't bank
on anything right now.
10.25 PORTLAND HARD RED WINTER 11.5% Beneficial rains were seen in parts of Brazil over the weekend with drier, hotter conditions
189? - forecast into mid-November. Brazilian farmers have planted 50.67% of their soybean area
9.50 ,’”‘1\ " versus 64.64% at the same time last season. Rains are seen late this week in Argentina.
g%g T\ M /1 Weekend showers are expected to improve wheat establishment in China. Australia has some
875 f AP AAS Y i ing in that could blems for their early h d Th
250 \VAW| \/\',J \ moisture coming in that could cause some problems for their early harvested areas. They are
8.25 b \\ perhaps in our equivelant to our late June - early July time period so later harvested acres will
.00 W, see some benefit but they are getting close to where they want dry weather to help their
73 A A W.Y,a)
;gg ~ \ R harvest progress. Parts of Europe are getting more moisture that they don't want / need. Over
7.00 T T T T VIO in the Black Sea regions they are getting some rainfall that will help wheat establishment.
May Jun Jul Aug Sep Oct
Cash Futures Prices: Chicago DEC is up 3 at 576. KC DEC is up 4 at 647 and MPLS DEC is up 4 at
725. US Dollar is trading 0.08 higher at 105.10.
PORTLAND HARD RED SPRING 14.0%
10.25
10.00
9.75 .J‘\. Cash Grain Bids: Delivered Portland
oo T K AN SWW | *CLUB* |HRW 11.5%| DNS14.0%| BARLEY
9.00 _{_WJ‘ \v/ \ Bushel Bushel Bushel Bushel Ton
8.75 V V“\ NOV 6.90 7.25 7.13 8.32 190.00
8.50 ™
A WPV R DEC 6.90 7.25 7.18 8.37 190.00
8.25 N
8.00 LWQ'J JAN 6.95 7.30 7.13 8.22 190.00
7.75 T T T T T d
May un 1ul Aug Sep Oct FEB 7.00 7.00 7.13 8.22 190.00
MAR 7.05 7.05 7.13 8.22 190.00
APR 7.10 7.10 7.21 8.33 190.00
PORTLAND CLUB WHEAT
8.50
8.25
800 PROTEIN SCALES
/Ak 775 HRW: +5 cents each 1/2% above 11.5% to 13.0%; - 10 cents each
M 7.50 1/2% below 11.5%
7.25
700 DNS: + 3 cents each 1/4% above 14.0% to 15.5%; - 07 cents each
6.75 1/4% below 14.0%
- - - - - - 6.50 SWW: No Discount or Premium from 10.5% pro. New crop Sww:
May Jun Jul Aug Sep Oct

Same Pro Scale as SWW

Market scale based on 10.5% pro.
** CLUB WHEAT MAX 10.5% PROTEIN ONLY **



This communication may contain privileged and/or confidential information and is intended only for the use of the individual or entity to which it is addressed. If the reader of this message is not the intended recipient, you are hereby
notified that any unauthorized dissemination, distribution, and/or use of this communication is strictly prohibited. Uniontown Cooperative Association makes no representation or warranty regarding the correctness of any
information contained herein, or the appropriateness of any transaction for any person. There is a risk of loss when trading commodity futures and options.



