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Growing on a Century of Service

MORNING MARKET REPORT

Friday, October 21, 2022

Market Summary

PORTLAND WHITE WHEAT

— | %Y

Feb Mar Apr May Jun Jul Aug  Sep

PORTLAND HARD RED WINTER 11.5%
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PORTLAND HARD RED SPRING 14.0%

Wheat futures are trading higher this morning, up 3 to 6 cents in the DECEMBER futures
after starting the morning trading in the red. Dryness in the US HRW belt looks to be getting a
little bit of relief as the forecasts have changed a bit, but the area has a long way to go before
it is out if its hole moisture-wise. The back and forth on the Ukrainian Grain corridor continues
with Zelinsky saying talks are going well but Russia still talking about having sanctions lifted as
part of the requirements. There seem to be a good number of countries that are willing to buy
Russian wheat to the point where Russia has announced a slight increase in its export tariff.
The US will continue to be priced out of those regions due to high prices, high Dollar, and high
shipping costs. The US seems to always fit into the "supplier of last resort" role, which can
sometimes work great when all the rest of the world is out of wheat come spring-time, and
the US just happens to be holding onto a large supply just when the prices are at their highest.
Don't know if that is by design but it seems to be the result many times.

Next week's Crop Condition Report will be our first look at winter wheat quality for this
year's crop. With the drought issues in the SRW Belt there might be some issues. The Current
Crop Progress report has winter wheat planting at 69% complete vs. 68% expected and 68%
average. Yesterday's report showed corn harvest pace at 45% vs. the average trade guess of
46% and the 5-year average of 40%. lllinois is a little behind their average pace while lowa is
ahead.

Weekly export sales showed wheat at 163,128 MT for the week of 10/13 which is down from
3 consecutive 200k MT sales, below estimates, and was down 63% from last year.
Accumulated wheat commitments now trail last years pace by 8.5% with 11.3 MMT on the
books. Weekly exports for Corn came in at 408k MT which is about the middle of the
estimates. Sales for soybeans were at 2.335 MMT which was at the top end of estimates and a
marketing year high.

Cash Futures Prices: Chicago DEC is up 6 at 855 KC DEC is up 3 at 952 and MPLS DEC is up 3 at
965. US Dollar is trading 0.89 lower at 112.00.
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o \ ocrt 8.95 9.45 10.72 10.44 270.00
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FEB 9.04 9.04 10.69 10.52 240.00
MAR 9.07 9.07 10.69 10.52 240.00
PORTLAND CLUB WHEAT
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PROTEIN SCALES

HRW: + 5 cents each 1/2% above 11.5% to 13.0%; - 10 cents each
1/2% below 11.5%

+ 2 cents each 1/4% above 14.0% to 15.5%; - 04 cents each
1/4% below 14.0%

SWW: No Discount or Premium from 10.5% pro. New crop Sww:

Market scale based on 10.5% pro.
** CLUB WHEAT MAX 10.5% PROTEIN ONLY **

DNS:




This communication may contain privileged and/or confidential information and is intended only for the use of the individual or entity to which it is addressed. If the reader of this message is not the intended recipient, you are hereby
notified that any unauthorized dissemination, distribution, and/or use of this communication is strictly prohibited. Uniontown Cooperative Association makes no representation or warranty regarding the correctness of any
information contained herein, or the appropriateness of any transaction for any person. There is a risk of loss when trading commodity futures and options.



