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UNIONTOWN CO-OP

Growing on a Century of Service

MORNING MARKET REPORT

Monday, September 19, 2022

Market Summary

PORTLAND WHITE WHEAT
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PORTLAND HARD RED WINTER 11.5%
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PORTLAND HARD RED SPRING 14.0%

Wheat futures are trading lower this morning, down 18 to 25 cents in the DECEMBER
futures. This morning's trading is giving back much of what was gained on friday. US wheat
futures not following corn (down a bit) or soybeans (up a bit) but are seeming to follow France
wheat futures lower. Makes sense if the wheat price on the global market is down, we would

have to go lower to keep ourselves in the mix for export sales. Nothing new on the potential
US Rail strike. Appears to be averted for now.

1 don't see anything new on the Russia - Ukraine shipment issue. Would imagine Russia is
trying to leverage themselves into getting some of their sanctions relaxed in exchange for
continuing to allow shipments to pass through out of the Black Sea. Russia controls the energy

flowing into Germany and much of the European Union and it may be a cold winter for those
folks.

Russia's IKAR raised its estimate of Russia's wheat crop by 2mmt, up to 99 mmt. USDA is
currently at 91 mmt on their estimates. With russia lowering their export tarriffs and their
large supplies, they will be exporting the heck out of their wheat this year.

Taiwan signed a letter of intent with Kansas to buy 66 million bushels of U.S. wheat over the
next two years. They have been increasing their US wheat purchases over the last few years
and have been a good customer of US Soft white wheat, along with Japan and the Phillippines.

Cash Futures Prices: Chicago DEC is down 23 at 848, KC DEC is down 25 at 909 and 26MPLS
DEC is down 18 at 927. US Dollar is trading 0.01 lower at 109.75.
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PORTLAND CLUB WHEAT
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PROTEIN SCALES

HRW: + 5 cents each 1/2% above 11.5% to 13.0%; - 10 cents each
1/2% below 11.5%

DNS: + 2 cents each 1/4% above 14.0% to 15.5%; - 04 cents each
1/4% below 14.0%

SWW: No Discount or Premium from 10.5% pro. New crop Sww:
Market scale based on 10.5% pro.
** CLUB WHEAT MAX 10.5% PROTEIN ONLY **




This communication may contain privileged and/or confidential information and is intended only for the use of the individual or entity to which it is addressed. If the reader of this message is not the intended recipient, you are hereby
notified that any unauthorized dissemination, distribution, and/or use of this communication is strictly prohibited. Uniontown Cooperative Association makes no representation or warranty regarding the correctness of any
information contained herein, or the appropriateness of any transaction for any person. There is a risk of loss when trading commodity futures and options.



