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Growing on a Century of Service

Market Summary

Wheat futures are trading lower this morning, down 11 to 13 cents in the SEPT futures after

PORTLAND WHITE WHEAT trading slightly positive in the overnight session. USDA Weekly export sales report was

12.50 delayed and is not available right now but expectations are not real high even with the low
%%%8 futures prices during the last week. US Dollar is trading a bit lower but still at a high level. Pro-
ﬂgg M ““ Farmer crop tour wrapped up its third day yesterday and showed pretty much what was
ﬁ%g ] already anticipated. Good conditions in the Eastern Corn belt and poor conditions in the
%8%8 U ‘\ Western Corn belt. Taiwan and Japan were in for some US wheat with Taiwan booking 34,025
10.25 MT uf US origin and Japan for 118,881 MT of US/CAN/AUST origin. Other export business on
18:%) the quiet side. Egypt pulled a tender citing high prices. India plans to restrict wheat flour

ggg \ l‘l ~ exports in an effort to lower prices and ensure food security.
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Drought in China is still a supportive factor: Areas around the Yangtze river are scrambling to
limit damage to power, crops and livestock. China's heatwave, stretching past 70 days, is the
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longest and most widespread on record with around 30% of the 600 weather stations
recording their highest temperatures ever by last Friday. US / China relations may negatively
0,
PORTLAND HARD RED WINTER 11.5% impact our trade with them but they have been showing an ability to put feelings aside when
it comes to cheap corn and soybeans.

PRO-Farmer Crop Tour wrapped up its third day. Day three results from Illinois showed an
\ average corn yield of 190.71 bu/acre, down from last year's 196.3 bpa but up from the 3-year
“; average of 185.62 bpa. In Western lowa, average corn yields for Districts 1, 4 and 7 were
‘q 181.12, 180.8 and 173.7 bpa compared to 183.6, 201.1 and 192.47 bpa, respectively, in 2021.
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r Probably not enough to sustain a prolonged rally but bullish nonetheless.
vV Cash Futures Prices: Chicago SEPT is down 13 at 781, KC SEPT is down 12 at 883 and MPLS

SEPT is down 11 at 896. US Dollar is trading 0.10 lower at 108.57.
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PORTLAND HARD RED SPRING 14.0%

A
'."w“ Cash Grain Bids: Delivered Portland
1 )
“u.—' '—‘ SWw *CLUB* |HRW 11.5%| DNS 14.0% | BARLEY
A S \ Bushel Bushel Bushel Bushel Ton
—H \ AUG-Nc 8.80 9.30 9.99 9.88 235.00
=2 Y SEP-Nc 8.80 9.30 9.99 9.88 235.00
/ e OCT-Nc 8.82 9.32 9.99 9.88 235.00
VWY
' ' ' ' ' ' ' ' ' NOV-NC 8.84 8.84 9.99 9.88 235.00
Feb Mar Apr May Jun Jul Aug Sep Oct
DEC-NC 8.86 8.86 9.99 9.88 235.00
JAN-NC 8.88 8.88 9.98 10.02 235.00
PORTLAND CLUB WHEAT iy
25
3.00
— ‘ 443 PROTEIN SCALES
A W LY 2.25
:\:{:\Gﬁ ™~ _ %I%) HRW: + 5 cents each 1/2% above 11.5% to 13.0%; - 10 cents each
\ 150 1/2% below 11.5%
éigg DNS: + 2 cents each 1/4% above 14.0% to 15.5%; - 04 cents each
; Q83 1/4% below 14.0%
Aa 9.75
. ; ; ; ; ; \ ; 9.50

SWW: No Discount or Premium from 10.5% pro. New crop Sww:

Feb Mar Apr May Jun Jul  Aug Sep Oct Market scale based on 10.5% pro
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** CLUB WHEAT MAX 10.5% PROTEIN ONLY **




This communication may contain privileged and/or confidential information and is intended only for the use of the individual or entity to which it is addressed. If the reader of this message is not the intended recipient, you are hereby
notified that any unauthorized dissemination, distribution, and/or use of this communication is strictly prohibited. Uniontown Cooperative Association makes no representation or warranty regarding the correctness of any
information contained herein, or the appropriateness of any transaction for any person. There is a risk of loss when trading commodity futures and options.



