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Market Summary

PORTLAND WHITE WHEAT

Wheat futures are trading higher this morning, up 27 to 41 cents in the SEPT futures. Hot
and dry forecast in the U.S. and increased fighting across the Ukraine is contributing. Ongoing

%%gg heatwave in Europe and parts of China are also bullish to the futures markets. The U.S. Dollar
12.00 is sharply lower which should help entice Exports out of the U.S.
ﬂgg [} ““ Extreme temps will be seen across the Plains, western corn belt and Delta this week,
ﬁ%g ] resulting in crop stress. The Northern and Eastern Midwest, however, should continue to see
%8%8 U ‘\ timely rainfall. Parts of Europe, including Southern England, are set for what could be their
10.25 sorst heatwave in madern history this week, with temperatures topping 113F. Wildfires are
10.00 I . .
975 also raging in France and Spain due to the dry conditions.
ggg \ Egypt issued a tender for wheat on Tuesday from U.S., Canada, Autstralia, Argentina, and
9.00 T T T T T T 1 Brazil, excluding the Black Sea nations of Russia and Ukraine which is where roughly 90% of
Feb  Mar  Apr May Jun Jul Aug their imports come from. This should give a good indication on the pricing needed to compete
with these other countries with the #1 and #2 contenders sidelined. With US SRW being the
p H RED W . cheapest wheat on the World market (before figuring in freight costs and strength of the US
ORTLAND HARD RED VVINTER 11.5% Dollar) there is a decent chance the US could get some of this business.
'n'nl Russia, Ukraine, Turkey, and the UN are reportedly very close to an agreement that will free
.“\ up Ukrainian exports out of the Black Sea Ports. Russia's proposals for the terms of the
A '..,' \ agreement were "largely supported" by negotiators taking part in talks this week in Istanbul,
=\ “&‘%\ the Russian defense ministry said on Friday, and an agreement was close. Sceptics are still
h - _ A ¥
] W Y waiting for Russia to pull the rug out from under the negotiations as it is hard to see why they
] \q would give up one of their biggest bargaining chips for negotiating a Ukrainian surrender.
] ﬁ Cash Futures Prices: Chicago SEPT is up 41 at 817, KC SEPT is up 39 at 877 and MPLS SEPT is
L up 27 at 934. US Dollar is trading 0.94 lower at 107.12.
Feb Mar Apr May Jun Jul Aug Sep Oct
PORTLAND HARD RED SPRING 14.0%
"W‘ Cash Grain Bids: Delivered Portland
B A}
M.—' '-‘ SWW *CLUB* [HRW 11.5%| DNS 14.0% | BARLEY
A
A S \ Bushel Bushel Bushel Bushel Ton
- ’g'v\'u \\‘ JULY 9.00 9.50 9.86 10.13 265.00
] \
A \ AUG-Nc 9.00 9.50 9.86 10.13 265.00
y -
Y SEP-Nc 9.00 9.50 9.86 10.13 265.00
' ' ' ' ' ' ' ' ' OCT-Nc 9.02 9.52 9.94 10.25 265.00
Feb Mar Apr May Jun Jul Aug Sep Oct
NOV-NC 9.04 9.04 9.94 10.25 265.00
DEC-NC 9.06 9.06 9.94 10.25 265.00
PORTLAND CLUB WHEAT
3.25
3.00
_l__h 443 PROTEIN SCALES
A4 2.25
:\ﬂQiﬁ\ ~ 200 HRW: + 0 cents each 1/2% above 11.5% to 13.0%; -5 cents each
\ 332 1/2% below 11.5%
\ 1.00
0.z3 DNS: + 0 cents each 1/4% above 14.0% to 15.5%; - 02 cents each
Q83 1/4% below 14.0%
9.75 . .
: . . . . — . . 9.50 SWW: No Discount or Premium from 10.5% pro. New crop Sww:
Feb Mar Apr May Jun Jul Aug Sep Oct
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Market scale based on 10.5% pro.
** CLUB WHEAT MAX 10.5% PROTEIN ONLY **



This communication may contain privileged and/or confidential information and is intended only for the use of the individual or entity to which it is addressed. If the reader of this message is not the intended recipient, you are hereby
notified that any unauthorized dissemination, distribution, and/or use of this communication is strictly prohibited. Uniontown Cooperative Association makes no representation or warranty regarding the correctness of any
information contained herein, or the appropriateness of any transaction for any person. There is a risk of loss when trading commodity futures and options.



