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Growing on a Century of Service

Market Summary

Wheat futures are trading lower this morning, down 21 to 30 cents in the July futures, with

PORTLAND WHITE WHEAT CHI trading below pre-Russian invasion levels. With these lower price levels we should see an
12.50 uptick in export sales taking advantage of the cheaper prices. Egypt is rumored to be
12.25 interested in a tender soon. With some new export sales on the books it could give the
ﬁgg — markets a chance to consolidate and re-group. Russia / Ukraine news circulating showing
11.50 I1 extensive damage to Ukrainian Black Sea ports from the recent fighting in the area. Most
11.25 + analysts feel we are a few years away from normal shipping activity out of Ukraine regardless
Egg Wi \ of how long the fighting continues. Turkey will host meetings next week with Russia, Ukraine,
10:50 and the U.N., discussing a possible Black Sea corridor for Ukrainian grain exports. Turkey is
10.25 investigating claims Russia stole Ukrainian grain and says it would not allow any such grain to
10.00 T T T T T T 1 be brought into the country. Ukrainian ambassador said in early June Turkish buyers were

Feb  Mar Apr May Jun Jul Aug among those receiving grain that Russia had stolen from Ukraine. Weekly crop progress report

didn't hold many surprises. Planting progress is pretty much back on schedule and crop

conditions are improving slightly (except for corn which could be getting a bit heat stressed).

PORTLAND HARD RED WINTER 11.5% Kansas winter wheat harvest advanced over the weekend with good test weight and proteins,

."'| below average yields, but above expectations.

P
',’ - i'" “.'&-\. Loc.oks like the weathe.r for the PNW.has sh.lfte.d towa.1rds warm/dry over the nc?)ft 69 days
.} ~\/ A which would be beneficial to our region which is starting to see some crop condition issues
] |

markets lower. The 6-10 day forecast is for cooler but rains are still needed across nearly 35%
of the Midwest.

Cash Futures Prices: Chicago July is down 28 at 948, KC July is down 30 at 1009 and MPLS July
is down 21 at 1085. US Dollar is trading 0.33 higher at 104.52.

\
] I’ W ‘\ due to excessive moisture. Improving weather in the US is pulling Corn, Soybeand, and Wheat
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PORTLAND HARD RED WINTER 11.5%

,."=| Cash Grain Bids: Delivered Portland
P

: f"l = SWw *CLUB* |HRW 11.5%| DNS 14.0% | BARLEY
] ARV A Bushel Bushel Bushel Bushel Ton
:” W X JUNE 10.75 11.25 11.21 11.65 265.00
:?.’ JULY 10.75 11.25 11.26 11.66 265.00
AUG-Nc 10.75 11.25 11.26 11.66 265.00
Feb Mar Apr May Jun Jul Aug Sep Oct SEP-Nc 10.75 11.25 11.26 11.66 265.00
OCT-Nc 10.77 10.77 11.35 11.73 265.00
NOV-NC 10.79 10.79 11.35 11.73 265.00
PORTLAND HARD RED SPRING 14.0%
."n‘w\ PROTEIN SCALES
f:' ‘nv_‘ HRW: + 0 cents each 1/2% above 11.5% to 13.0%; - 5 cents each
A \ 1/2% below 11.5%
- ,f.""r' L DNS: + 0 cents each 1/4% above 14.0% to 15.5%; - 02 cents each
AN 1/4% below 14.0%
T T T T T T T T " SWW: No Discount or Premium from 10.5% pro. New crop Sww:
Feb Mar Apr May Jun Jul Aug sep Oct Market scale based on 10.5% pro.

Same Pro Scale as SWW ** CLUB WHEAT MAX 10.5% PROTEIN ONLY **



This communication may contain privileged and/or confidential information and is intended only for the use of the individual or entity to which it is addressed. If the reader of this message is not the intended recipient, you are hereby
notified that any unauthorized dissemination, distribution, and/or use of this communication is strictly prohibited. Uniontown Cooperative Association makes no representation or warranty regarding the correctness of any
information contained herein, or the appropriateness of any transaction for any person. There is a risk of loss when trading commodity futures and options.



