
    

 Class A Class B Class C 
    

Voting Rights Entitled to vote on all 

matters for which unit 

holder approval is required 

under our operating 

agreement or Iowa law. 

Class A unit holders may 

not vote more than five 

percent of the outstanding 

Class A units regardless of 

whether they are the owner 

of more than five percent 

of the outstanding Class A 

units. 

Entitled to vote on the 

election of our directors, 

voluntary dissolution and 

as may be required by our 

operating agreement or 

Iowa law. Our Class B unit 

holders may only vote on 

amendments to our 

operating agreement that 

modify the limited liability 

of the unit holder or alter 

the unit holder's economic 

interest. Class B unit 

holders may not vote more 

than ten percent of the 

outstanding Class B units 

regardless of whether they 

are the owner of more than 

ten percent of the 

outstanding Class B units. 

Only entitled to vote on 

voluntary dissolution and 

as may be required by our 

operating agreement or 

Iowa law. Our Class C unit 

holders may only vote on 

amendments to our 

operating agreement that 

modify the limited liability 

of the unit holder or alter 

the unit holder's economic 

interest. 

    

Distributions If and when declared by 

our board of directors. 

If and when declared by 

our board of directors. 

If and when declared by 

our board of directors. 
    

Liquidation Rights Entitled to distribution of 

assets as set out in our 

operating agreement and 

on the same basis as 

holders of Class B and 

Class C units. 

Entitled to distribution of 

assets as set out in our 

operating agreement and 

on the same basis as 

holders of Class A and 

Class C units. 

Entitled to distribution of 

assets as set out in our 

operating agreement and 

on the same basis as 

holders of Class A and 

Class B units. 
    

Transfer Rights Transfer will only be 

allowed pursuant to the 

restrictions set forth in our 

operating agreement and 

tax and securities laws. 

Our board of directors has 

the authority to prohibit 

transfers that will result in 

300 or more Class A unit 

holders of record. 

Transfer will only be 

allowed pursuant to the 

restrictions set forth in our 

operating agreement and 

tax and securities laws. 

Our board of directors has 

the authority to prohibit 

transfers that will result in 

500 or more Class B unit 

holders of record. 

Transfer will only be 

allowed pursuant to the 

restrictions set forth in our 

operating agreement and 

tax and securities laws. 

Our board of directors has 

the authority to prohibit 

transfers that will result in 

500 or more Class C unit 

holders of record. 

 


