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CLOSING MARKET PRICES: SEPTEMBER 10TH

CORN: DEC 25 FUTURES
$4.17
Weekly Change: Down 1

BEANS: NOV 25 FUTURES
$10.25
Weekly Change:  Down 6

WHEAT: DEC 25 FUTURES
$5.15
Weekly Change: Down 9

CROP PROGRESS

CORN: DEC 26 FUTURES
$4.58
Weekly Change: ----

BEANS: NOV 26 FUTURES
$10.68
Weekly Change:  Down 3

Allendale’s farmer survey
pegged corn yield at
187.52 bpa for 16.631
billion bu, and soybeans
at 53.28 bpa for 4.268
billion bu. Notably, this
was based on farmer
responses rather than
models or tours.

Friday, September 12th:
September WASDE release

WHEAT: JULY 26 FUTURES
$5.53
Weekly Change: Down 4
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Chinese importers have secured about 7.4 MMT of mainly South
American soybeans for October shipment, covering roughly 95% of
projected demand, plus another 1 MMT for November (around 15% of
expected imports). By comparison, at this point last year China had
booked 12–13 MMT of U.S. soybeans for Sept–Nov. The U.S. typically
dominates China’s buying window from September to January, but so
far no new-crop U.S. cargoes have been sold. In 2024, China bought 22.9
MMT of U.S. soybeans worth $12.8 billion. While U.S. beans are currently
80–90¢/bu cheaper than Brazilian for Sept–Oct shipment, the 23%
Chinese tariff adds about $2/bu, wiping out the advantage. Traders
expect USDA to trim its 2025/26 U.S. soybean export forecast in Friday’s
WASDE, with deeper cuts possible if the trade dispute drags on.
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