
NORTHVIEW APARTMENT REAL ESTATE INVESTMENT TRUST 
DISTRIBUTION REINVESTMENT PLAN 

PURPOSE 

Northview Apartment Real Estate Investment Trust (the “Trust”) has established this distribution 
reinvestment plan (the “Plan”) to offer eligible registered holders and beneficial owners of trust units 
(“Trust Units”) of the Trust (collectively, the “Unitholders” and each, a “Unitholder”) a convenient method 
to reinvest distributions on Trust Units (“Distributions”) declared and payable to them in additional Trust 
Units (“Plan Units”), as described below. 

The Trust makes Distributions on a monthly basis, (the “Distribution Date”) to Unitholders on any date as 
designated by the Trust for determining Unitholders entitled to receive a Distribution (each a “Record 
Date”). 

Distributions on Trust Units (and on Plan Units) will be reinvested on behalf of those registered holders 
and beneficial owners of Trust Units who participate in the Plan (“Plan Participants”) by Computershare 
Trust Company of Canada, as agent under the Plan (the “Plan Agent”), on the terms and conditions 
contained in the Trust’s distribution reinvestment plan agency agreement (the “Agreement”). The material 
provisions of the Agreement are summarized below. 

PARTICIPATION IN THE PLAN 

Participation in the Plan is restricted to residents of Canada. 

Registered Holders 

A registered holder of Trust Units may elect to become a Plan Participant by completing the Reinvestment 
Enrollment Participant – Declaration Form (the authorization form) and sending it to the Plan Agent no 
later than 4:00 pm on the fifth (5th) business days prior to a Record Date. The registered holder may 
participate in the Plan by enrolling online through the Plan Agent’s self-service web portal at 
www.investorcentre.com. In order for the enrollment to be valid, the signature of the Plan Participant must 
correspond exactly to the name of the registered Unitholder(s). If the authorization form is delivered to the 
Plan Agent following the time specified, the Plan Participant will not be enrolled in the Plan until the next 
Record Date. Once a registered holder of Trust Units has enrolled as a Plan Participant, participation 
continues until terminated in accordance with the terms of the Plan.  

Beneficial Owners 

Beneficial owners of Trust Units may elect to become a Plan Participant by notifying the Plan Agent via 
the applicable participant (“CDS Participant”) in the Canadian Depository for Securities Limited (“CDS”) 
depository service through which such beneficial owner holds its Trust Units that it wishes to become a 
Plan Participant.  

ADMINISTRATION 

The Trust shall pay to the Plan Agent, on behalf of Plan Participants, all Distributions paid on Trust Units 
registered in the Plan (including Plan Units), on the Record Date immediately preceding such Distribution. 
The Plan Agent shall purchase Plan Units for the Plan Participants on the terms and conditions set out 
below under “Purchase of Plan Units by Plan Agent” and in the Agreement. The Plan Agent shall not be 
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obligated to expend any of its own funds in carrying out its duties under the Agreement and shall not be 
liable for failing to do so. 

Plan Units purchased for CDS will be credited by CDS for the benefit of a Plan Participant to the account 
of the applicable CDS Participant through whom a Plan Participant holds Trust Units. 

The Plan Agent, on behalf of Plan Participants who are registered holders of Trust Units, will maintain an 
account under the Plan for each such Plan Participant linked with the Plan Participant’s registered account 
outside the Plan. 

PURCHASE OF PLAN UNITS BY PLAN AGENT 

Trust Units purchased under the Plan with respect to a particular Distribution Date will be purchased 
directly from the Trust at a price to Plan Participants (the “Purchase Price”) based on the volume weighted 
average price of all Trust Units traded on the Toronto Stock Exchange (“TSX”) on the five (5) business 
days prior to the date preceding such Distribution Date (the “Average Market Price”).  

On each Distribution Date, the Trust will advise the Plan Agent of the Average Market Price for the Plan 
Units to be purchased by the Plan Agent on behalf of the Plan Participants and the number of Plan Units to 
be issued. 

The Purchase Price of Plan Units purchased with reinvestment of Distributions shall be 97% of the Average 
Market Price. 

The aggregate number of Plan Units that may be issuable pursuant to the Plan shall not exceed 1,000,000 
Plan Units.  

FRACTIONAL TRUST UNITS 

Registered Holders 

Fractional Plan Units may be held in accounts maintained by the Plan Agent on behalf of Plan Participants 
who are registered holders of Trust Units. Distributions to such Plan Participants will be fully invested in 
Plan Units, including fractions calculated to six decimal places. 

Beneficial Owners 

Plan Participants who are beneficial owners of Trust Units through CDS should consult their investment 
advisor with respect to the treatment of fractional Trust Units that could notionally exist from the 
reinvestment of a Plan Participant’s Distribution, as some CDS Participants will facilitate the accumulation 
of fractional Trust Units in a Plan Participant’s account while others will not. 

No fractional Plan Units will be issued under the Plan to CDS Participants, and the number of Plan Units 
to be issued to CDS Participants will be rounded down to the nearest whole number.  

PLAN UNIT CERTIFICATES AND REPORTS 

Certificates representing Plan Units purchased under the Plan will not be issued to Plan Participants. 
Reports, if any, with respect to purchases of Plan Units registered in the name of CDS will be provided to 
Plan Participants by their applicable CDS Participant only. For each account maintained by the Plan Agent 
for a Plan Participant who is a registered holder of Trust Units, the Plan Agent will mail a quarterly 
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statement to each such Plan Participant approximately three (3) weeks following the relative Distribution 
Date. These statements will report cash distributions received, purchases and withdrawals made, Plan Units 
held by the Plan Agent in such Plan Participant’s account under the Plan, and should be retained for income 
tax purposes. In addition, each such Plan Participant will be sent the appropriate information for tax 
reporting purposes annually as required by law. 

VOTING OF PLAN UNITS 

Plan Units may be voted in the same manner as the Plan Participant’s Trust Units are voted, either in person 
or by proxy. 

COMMISSIONS AND ADMINISTRATIVE COSTS 

There will be no commissions or brokerage charges payable on the purchase of Plan Units. All 
administrative costs of the Plan will be borne by the Trust as set out in the Agreement. 

USE OF PROCEEDS 

Proceeds received by the Trust upon the purchase of Plan Units will be invested in accordance with and 
subject to the investment restrictions of the Trust as described in the Declaration of Trust. 

RESPONSIBILITIES OF THE TRUST AND THE PLAN AGENT 

The Trust and the Plan Agent shall not be liable for any act, or for any omission to act, in connection with 
the operation of the Plan including, without limitation, any claims of liability with respect to the prices at 
which Plan Units are purchased for the Plan Participants. 

Plan Participants should recognize that neither the Trust nor the Plan Agent can assure a profit or protect 
against a loss on Plan Units purchased under the Plan. 

AMENDMENTS, SUSPENSION OR TERMINATION OF PLAN AND PLAN AGENT 

The Trust reserves the right to suspend or terminate the Plan at any time in its sole discretion upon not less 
than thirty (30) days’ notice to (i) the Plan Participants who are registered holders of Trust Units (ii) CDS, 
and (iii) the Plan Agent. Subject to the approval of the TSX, the Trust may also amend the Plan at any time 
in its sole discretion in accordance with the Agreement and may, in consultation with the Plan Agent, adopt 
additional rules and regulations to facilitate the administration of the Plan. 

The Trust may, in its sole discretion, and upon not less than 30 days prior notice to the Plan Agent, remove 
the Plan Agent and appoint any person or entity licensed to carry on the business of a trustee in Alberta as 
the Plan Agent. 

Similarly, the Plan Agent may resign as agent under the Plan at any time upon not less than thirty (30) days 
prior notice to the Trust and upon delivery to the Trust of all property and records held by the Plan Agent 
in connection with the Plan and the Agreement 

WITHDRAWAL OF TRUST UNITS  

A registered Plan Participants whose Trust Units are enrolled in the Plan may withdraw some or all of their 
whole Plan Units at any time without terminating their participation in the Plan by referencing the 
instructions on the reverse of the registered Plan Participant’s periodic statement of account or by notifying 
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the Plan Agent. Any written notice provided to the Plan Agent must be signed by the registered participant 
or his or her agent. Alternatively, Plan Participants may withdraw their units at the Plan Agent’s self-service 
web portal at www.investorcentre.com. The Plan Agent will confirm such withdrawal in the next statement 
of account mailed to the registered Plan Participant following receipt of such request. The Plan Agent will 
deliver a DRS Advice for the whole Plan Units withdrawn from the Plan by the registered Plan Participant, 
as soon as practicable. Participation will continue in the Plan as per the enrollment instructions.

Beneficial owner of Trust Units who have enrolled in the Plan should contact their intermediary to 
determine the procedures for withdrawing Plan Units from the Plan. 

TERMINATION OF PARTICIPATION 

A Plan Participant who is a registered holder of Trust Units may terminate participation in the Plan at any 
time by referring to the instructions on the reverse of the registered Plan Participant’s periodic statement of 
account or by notifying the Plan Agent. Any written request must be signed by the registered shareholder 
or his or her agent. Alternatively, registered Plan Participants may terminate from the Plan at the Plan 
Agent’s self-service web portal at www.investorcentre.com. The signature of the Plan Participant must 
correspond exactly to the name of the registered Unitholder(s). 

Upon termination of the Plan, the Plan Participant will receive as soon as practicable from the Plan Agent 
a DRS Advice for the whole Plan Units held in the Plan Participant’s account and a cheque payment in lieu 
of any fractional Trust Units held in the Plan Participant’s account. The Plan Agent does not sell whole 
Plan Units held for Plan Participants. The cheque payment for any fractional Plan Unit will be based on the 
prevailing market price at the time of sale.  

In the case of termination of participation in the Plan due to death, a DRS Advice for the whole Plan Units 
and a cheque for payment in lieu of fractional Plan Units, if any, will be issued by the Plan Agent in the 
name of the estate of the deceased Plan Participant, upon receipt by the Plan Agent of a satisfactory written 
direction from the executor to terminate such account. 

In the event that a Plan Participant becomes ineligible to participate in the Plan (by change of status or 
otherwise), the participation of such Plan Participant will be terminated by the Plan Agent. In this case, a 
DRS Advice for the number of whole Plan Units held in the Plan Participant’s account will be issued in the 
name of the Plan Participant and the Plan Agent will send a DRS Advice for the whole Plan Units and a 
cheque for payment in lieu of fractional Plan Units based on the prevailing market price, if any, less any 
withholding or non-resident taxes, to the Plan Participant. 

RULES  

The Trust may make rules and regulations to facilitate the administration of this Plan and reserves the right 
to regulate and interpret the Plan text as the Trust deems necessary or desirable. The Trust may adopt rules 
and regulations concerning the establishment of Internet-based or other electronic mechanisms with respect 
to the enrollment in this Plan, the communication of information concerning this Plan to the Plan 
Participants and any other aspects of this Plan. 

ELECTRONIC COMMUNICATION 

References in this Plan to the delivery of instructions, notices or other documents in writing will be deemed 
to include, subject to the adoption of rules or regulations by the Trust delivery by electronic means, 
including the Internet. 
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GOVERNING LAW  

This Plan will be governed by and construed in accordance with the laws of Alberta and the laws of Canada 
applicable therein. 

NOTICES 

All notices required to be given to Plan Participants will be given via the CDS Participants through which 
they hold their Trust Units or directly to Plan Participants who are registered owners of Trust Units. 

Written communications to the Plan Agent should be addressed to: 

Computershare Trust Company of Canada  
100 University Avenue, 8th Floor, North Tower 
Toronto, ON  M5J 2Y1 

Or the National Contact Center at  
North America: 1-800-564-6253  
Outside of North America: 514-982-7555  
Or by visiting www.investorcentre.com/service

Northview Apartment Real Estate Investment Trust  
200, 6131 - 6th Street SE 
Calgary, AB  T2H 1L9 
Telephone number: 403 531-0720 
Email address: info@northviewreit.com

EFFECTIVE DATE 

Subject to receipt of applicable regulatory approvals, the effective date of the Plan is September 4, 2019  


