
Faith	and	Finances	Action	Items:	

General	(Immediate)	Action	Item:	

1. GET	A	WILL!		Do	this	immediately	so	that	your	wishes	are	known	and	will	be	legally	followed	upon	
your	death.			

a. You	can	do	this	online	or	with	the	help	of	a	lawyer.				
b. Your	will	remains	in	force	until,	if	you	should	desire,	you	make	any	changes,	at	which	point	

the	revised	will	shall	stand	in	force.			

Insurance	“Action	Items”	List	(Check	into	these	items	in	the	very	near	future):	

1. Health Insurance: Speak with your HR contact or Health Insurance provider.  Learn the limits to your 
current health insurance.   

a. What is your annual premium?  How much do you pay toward your premium? 
b. What is your deductible per person? 
c. What is your maximum out of pocket per person? 

i. What is your maximum out of pocket per family? 
2. Life Insurance: Check your life insurance policy and make sure you have 10-12 times your income in 

Term life insurance if you have dependents who depend on your income.   
a. If you don’t have life insurance and do have dependents upon your income, enter the life 

insurance marketplace (online or with an agent) and purchase the needed 10-12 times your 
income in term life insurance for the term in which your dependents would depend on your 
income.   

b. If you have life insurance other than term, consider changing to term coverage for the time 
period you need coverage.  Don’t cancel any other life insurance until you have term 
coverage fully in place.  

3. Car Insurance: Call your agent and find out what your current coverage is for car insurance.   
a. Learn your liability coverage for: per person, per accident and for property damage.  Adjust 

your coverage so that you have the proper amount of protection to properly protect your 
financial condition.  Find out what coverage would be required to then qualify for an umbrella 
coverage policy. 

b. Determine if you have Comprehensive and Collision coverage. Determine if those are wise to 
have for your vehicle and to protect your financial condition.  If you have a very low value 
vehicle, it is possible that you might consider dropping comprehensive and/or collision 
coverage. 

c. Learn your deductibles.  Adjust your deductible based on what your emergency fund permits.  
Higher deductibles will lower premium costs, if you can afford the higher deductible. 

4. Home Owners Insurance: Call your agent and find out what your current coverage provides for your 
home.   

a. Learn your liability coverage limits and contents coverage limits.  Adjust coverages as needed 



to meet your financial condition.  Find out what liability coverage is needed to qualify for an 
umbrella policy. 

b. Find out if you have Guaranteed Replacement Value insurance for your home. 
c. Learn your deductibles.  Adjust your deductible based on what your emergency fund permits.  

Higher deductibles will lower premium costs, if you can afford the higher deductible. 
5. Umbrella Policy: Talk to your agent for home and auto and ask about adding $1M in umbrella 

coverage over top of your current auto and home liability coverage.  This coverage is often rather 
inexpensive and commonly a wise protection purchase, depending on your financial condition. 

6. Renters Insurance: If you are a renter, call your car insurance provider and ask about rental insurance. 
a. Consider purchasing coverage based on the value of your household items, such that if they 

were to be lost, could be fully replaced with this insurance.  Consider carefully how much 
coverage to purchase. 

7. Long Term Disability Coverage: Find out at work if you have this coverage and what your coverage 
provides should you become disabled.   

a. If you are working and do not have Long Term Disability Coverage, enter the insurance 
marketplace and price and purchase coverage. 

b. If you have LTDC and it is needed and you are able, adjust your coverage to meet your 
income needs should you become disabled.   

8. Long Term Care Insurance: Begin coverage at age 60. 
a. If 60 or older, enter the marketplace to consider purchasing this coverage.   
b. Select a term and daily limit based on your anticipated need should you need long term care.   

9. Identity Theft Coverage: 
a. Enter the insurance marketplace and learn about the different identity theft coverage plans.   
b. Purchase coverage based on any anticipated costs associated with cleaning up your situation 

should your identity be stolen.   
c. This insurance is often available as an add-on to your home Owners insurance.  

Retirement Action Items 

1. Check into your retirement accounts. 
a. Learn your current investment situation.  Find out if your current situation still works 

within your retirement goals and targets.   
b. Research and consult financial help to determine what, if any, changes to make to your 

investments or investment mix. 
c. Determine if you are on track with retirement savings.  Make adjustments in savings, as 

needed, still within the baby steps.   
2. Check into any other investments. 

a. Learn your current investment situation.  Find out if your current situation still works 
within your long term investment goals and targets.   

b. Research and consult financial help to determine what, if any, changes to make to your 
investments or investment mix. 


