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E028 - HOW LEGAL IS
MY SHORT TERM RENTAL?
Hawaii Airbnbs are in the news!

FIRST, A REMINDER TO DIVERSIFY...
You want to diversify and invest in many
things, like stocks & bonds, gold & silver,
and real estate. However, Specialize in one
area of Real Estate Investing - like Short
Term Rentals, for instance!
Attorneys specialize. Doctors specialize. You
should, too.
Each state has a variety of rules and
regulations when it comes to Short Term
Rentals. You can go to Airbnb's Page about Legal
& Regulatory Issues. Read what they have to say,
then google your city and state with search phrases
like, "do I need a permit or license for my short
term rental in Tucson, Arizona?" Then just start
reading.
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*Find out all you need to know for your state
government's page and from your city's official
government website.
*Ask your Real Estate Agent if the property is
Short Term Rental friendly but still, ask for a copy
of the HOA's CC&Rs.
Remember, the government provides tax cuts
and incentives as a way to get us to do what
they need us to do in order to help the
community.
Incentives and tax breaks are sometimes called
Loopholes. There are incentives for doing things
like creating businesses, providing jobs, providing
housing, and promoting tourism. Arizona is a
Short Term Rental friendly state because the
government encourages the practice and prevents
smaller city governments from intruding on small
business owner's rights.

Some states and cities are not so friendly with Short Term Rentals.
Make sure you do your due diligence BEFORE you rent or buy.
Cities like New York City and New Orleans prohibit Short Term
Rentals, yet they still exist.
Hawaii is in the new because, after doing some simple math, they
realized that there must be tens of thousands of illegal Short Term
Rental properties in their state. Now they want the last 10 years of
Airbnb's records to find the culprits. Uh, oh!

RECOMMENDED...

Michelle's Book
Recommendation

Michelle reminds you practice checking out the local
ordinances in regards to Short Term Rentals in each and every
city you are interested in running a Short Term Rental. Start
with where you are currently and then choose a location
where you want to own next. Do your due diligence now
instead of later.
Michelle recommends you read
TRACTION. She says, for those
of you who had a hard time with
Scrum, this is a simplified version.

For those who didn't hear last
week's book recommendation, it
was the book, SCRUM! Michelle
says it's her new favorite Biz Bk.
To get your free audiobook, go to
AudibleTrial.com/STRRevenue

Use our link to get your free book
and a 30 Day Trial with Audible.
This is Michelle's secret to reading
You'll get your free book and 30
several books per month. You can
days to check out Audible for
listen in the shower, while driving,
yourself. Download the app and
while working out, cleaning...
you'll find a variety of different
pretty much anytime. Readers are
channels including Ted Talks and
Leaders!
lots more to choose from, enjoy!
Contact us at Support@TheProsperityProcess.com

