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Market and projects 

• The market for CO2 capture projects is growing rapidly. Political commitments, international cooperation, 
legislation and taxation combined with financing has opened up for project in all parts of the world. The whole 
value chain from CO2 capture to permanent storage or industrial use has increased dramatically. 
Scandinavian markets develop at high speed. Projects receive strong political and financial support. 

• Stockholm Exergi Carbon Capture and Storage (CCS) will be the 
largest CCS project in Scandinavia. CO2 Capsol has been an 
important part of the project since 2018 and the carbon capture 
solution is based on Hot Potassium Carbonate technology. If 
selected, CO2 Capsol will be a sub-contractor to the engineering 
company. The FEED study award is expected within a few days. 
Stockholm Exergy target the start of operations in 2025. 

• Norske Skog (Saugbrugs) in Halden, is a part of the industry 
cluster Øra CO2 with three identified plants for potential CCS. The feasibility study, prepared by the industry 
cluster, was presented in June (www.borgco2.no). CO2 Capsol´s is a participant in the cluster and our 
technical solution is the basis for the extended feasibility study. Together with our partners we will conclude 
the study in December 2021. This will be the basis for seeking financing to develop the regional cluster for 
capturing up to 700.000 tonnes of CO2/year.  

• One of CO2 Capsol´s key markets will be capture from Waste to Energy (WtE) plants. The Company has 
progressed discussions with large industrial entities in Sweden, Finland, Holland and Norway. The discussions 
are in an early project phase but with good progression and supported by encouraging technical evaluations. 

• We have expanded our portfolio of projects to include capturing units for LNG, Shipping and Hydrogen plants. 

• The North American market is developing fast. We are reviewing alternative strategies how to effectively 
engage in this very interesting market. 

• The Company experience strong interest for its technology and solutions and continues to sign letters of 
interest with projects and industrial players for potential co-operations.  

Administration and Finance 
• The company secured a funding facility of NOK 75 million in late 2020. Of this, NOK 41,5 million has been 

released, the outstanding is at investors option, given certain milestones as announced earlier. The company 
is in a comfortable financial situation while maintaining strong capital discipline. 

• We have added new skilled resources to the organisation and will grow the organisation further according to 
the business plan. 
   

Outlook 
• Generally good traction on all fronts. 
• Expecting announcements regarding key projects and partnerships over the next few months. 
• Upcoming strategic review to explore expansion of business scope.     

   
CO2 Capsol has experienced a positive and encouraging start of the year.   
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About CO2 Capsol AS 

Carbon capture, utilisation and storage (CCUS) is crucial to achieving net zero emissions of greenhouse 
gases by 2050. CO2 Capsol´s carbon capture technology is an essential part in a successful clean energy 
transition. Carbon capture contributes both to directly reducing emissions in critical economic sectors 
and to remove CO2 from facilities such as Waste-to-Energy (WtE) and biomass power plants - so-called 
negative CO2 emissions. Negative CO2 emissions will be essential in compensating for hard to abate 
emission sources. CO2 Capsol AS is proud to be part of the solution for a sustainable future. 

CO2 Capsol has a very competitive technology protected by IP rights. The base case revenue model is 
to license out patents. We negotiate directly with project owners or participate by collaboration with 
industrial players.   

CO2 Capsol AS will provide the market with operational updates on a regular basis. The company has 
a number of ongoing projects and activities. The short-term goal is to secure the first license agreement 
for implementation of the patented CO2 Capsol End of Pipe (EoP) capture solution utilising Hot 
Potassium Carbonate (HPC) as absorbent for large scale CO2 capture from power and industrial plants. 
In addition, the company recognises the need for strong industrial partnership(s) to develop a global 
market.  

 

 


