
This sales and advertising literature is neither an offer to sell nor a solicitation of an offer to buy securities. An offering is made only by the prospectus. This literature must be read 
in conjunction with the prospectus in order to fully understand all of the implications and risks of the offering of securities to which the prospectus relates. A copy of the prospec-
tus must be made available to you in connection with any offering. No offering is made except by a prospectus filed with the Department of Law of the State of New York. Neither 
the Securities and Exchange Commission, the Attorney General of the State of New York nor any other state securities regulator has approved or disapproved of our common 
stock, determined if the prospectus is truthful or complete, or passed on or endorsed the merits of this offering. Any representation to the contrary is a criminal offense. A copy 
of the prospectus for the JLL Income Property Trust offering can be obtained or viewed at www.jllipt.com.
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SUMMARY OF RISK FACTORS
You should read the prospectus carefully for a description of the risks associated with an investment in JLL Income Property Trust. Some 
of these risks include but are not limited to the following:

FORWARD-LOOKING STATEMENT DISCLOSURE
This literature contains forward-looking statements within the meaning of federal securities laws and regulations. These forward-looking
statements are identified by their use of terms such as “anticipate,” “believe,” “continue,” “could,” “estimate,” “expect,” “intend,” “may,” “plan,” “predict,” 
“project,” “should,” “will,” and other similar terms, including references to assumptions and forecasts of future results. Forward-looking statements 
are not guarantees of future performance and involve known and unknown risks, uncertainties, and other factors that may cause the actual 
results to differ materially from those anticipated at the time the forward-looking statements are made. These risks, uncertainties, and contin-
gencies include, but are not limited to, the following: our ability to effectively raise capital in our offering; uncertainties relating to changes in 
general economic and real estate conditions; uncertainties relating to the implementation of our investment strategy; and other risk factors as 
outlined in our registration statement on Form S-11 (Registration No. 333-196886) and periodic reports filed with the Securities and Exchange 
Commission. Although we believe the expectations reflected in such forwardlooking statements are based upon reasonable assumptions, we 
can give no assurance that the expectations will be attained or that any deviation will not be material. We undertake no obligation to update 
any forward-looking statement contained herein to conform the statement to actual results or changes in our expectations.

Copyright © 2018 Jones Lang LaSalle IP, Inc. All rights reserved. No part of this publication may be reproduced by any means, whether
graphically, electronically, mechanically or otherwise howsoever, including without limitation photocopying and recording on magnetic tape, or 
included in any information store and/or retrieval system without prior permission of Jones Lang LaSalle IP, Inc.
This information is distributed by LaSalle Investment Management Distributors, LLC (“LIMD”). LIMD is an affiliate of JLL and registered with 
FINRA/SIPC. For more information on this research presentation, please call 855 823 5521.
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LaSalle Investment Management
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Securities offered through LaSalle Investment Management Distributors, LLC, a member of FINRA/SIPC.

You have the opportunity to invest in a portfolio of
HIGH-QUALITY COMMERCIAL PROPERTIES managed by 
one of the world’s leading real estate services �rms —
designed with your investment goals in mind. 
This opportunity is JLL INCOME PROPERTY TRUST.

All properties featured in this document are owned by JLL Income Property Trust, except when noted.

Since there is no public trading market for shares of our common  stock, repurchases of shares by us after a one-year minimum  holding period will 
likely be the only way to dispose of your  shares. After a required one-year holding period, JLLIPT limits the amount of shares that may be repurchased 
under our repurchase plan to approximately 5% of our net asset value (NAV) per quarter and 20% of our NAV per annum. Because our assets will 
consist primarily of properties that generally cannot be readily liquidated, JLLIPT may not have sufficient liquid resources to satisfy repurchase 
requests. Further, our board of directors may modify or suspend our repurchase plan if it deems such action to be in the best interest of our stockhold-
ers. As a result, our shares have limited liquidity and at times may be illiquid.
The purchase and redemption price for shares of our common stock will be based on the NAV of each class of common stock and will not be based 
on any public trading market. Because valuation of properties is inherently subjective, our NAV may not accurately reflect the actual price at which 
our assets could be liquidated on any given day.
JLLIPT is dependent on our advisor to conduct our operations. JLLIPT will pay substantial fees to our advisor, which increases your risk of loss. JLLIPT 
has a history of operating losses and cannot assure you that JLLIPT will achieve profitability. Our advisor will face conflicts of interest as a result of, 
among other things, time constraints, allocation of investment opportunities, and the fact that the fees it will receive for services rendered to us will 
be based on our NAV, which it is responsible for   calculating.
The amount of distributions JLLIPT makes is uncertain and there is no assurance that future distributions will be made. JLLIPT may pay distributions 
from sources other than cash f low from operations, including, without limitation, the sale of assets, borrowings, or offering proceeds. Our use of 
leverage increases the risk of your investment. If JLLIPT fails to maintain our status as a REIT, and no relief provisions apply, JLLIPT would be subject 
to serious adverse tax consequences that would cause a significant reduction in our cash available for distribution to our stockholders and potentially 
have a negative impact on our NAV.
While JLLIPT’s investment strategy is to invest in stabilized commercial real estate properties diversified by sector with a focus on providing current 
income to investors, an investment in JLLIPT is not an investment in fixed income. Fixed income has material differences from an investment in a 
non-traded REIT, including those related to vehicle structure, investment objectives and restrictions, risks, fluctuation of principal, safety, guarantees 
or insurance, fees and expenses, liquidity and tax treatment.
Investing in commercial real estate assets involves certain risks, including but not limited to: tenants’ inability to pay rent; increases in interest rates 
and lack of availability of financing; tenant turnover and vacancies; and changes in supply of or demand for similar properties in a given market.
You should carefully review the “Risk Factors” section of our prospectus for a discussion of the risks and uncertainties that we believe are material to 
our business, operating results, prospects and financial condition. Except as otherwise required by federal securities laws, we do not undertake to 
publicly update or revise any forward-looking statements, whether as a result of new information, future events or otherwise. 
This sales material must be read in conjunction with the prospectus in order to fully understand all the implications and risks of the offering of securi-
ties to which it relates. This sales material is neither an offer to sell nor a solicitation of an offer to buy securities. An offering is made only by the 
prospectus. 
Investors could lose all or a substantial amount of their investment. Alternative investments are suitable only for eligible, long-term investors who are 
willing to forgo liquidity and put capital at risk for an indefinite period of time. 
This material is not to be reproduced or distributed to any other persons (other than professional advisors of the investors or prospective investors, 
as applicable, receiving this material) and is intended solely for the use of the persons to whom it has been delivered. 



Our real estate OFFERING 
has the potential to bring durable INCOME, 
broad DIVERSIFICATION, and 
institutional quality MANAGEMENT 
to sophisticated INVESTORS.
Sophisticated investors and their advisors are increasingly exploring 
alternative investments as an integral component of their asset mix.

One such investment, commercial real estate, has emerged as an attractive 
alternative. Historically, this trusted institutional asset class has delivered 
complementary attributes to traditional �xed income investments, includ-
ing the potential for capital appreciation and distributions over longer time 
horizons.

JLL Income Property Trust, Inc. is a daily NAV REIT that owns and manages 
a diversi�ed portfolio of high quality, income-producing o�ce, retail, 
industrial and apartment properties located primarily in the United States. 
JLL Income Property Trust expects to further diversify its real estate 
portfolio over time, including on a global basis.
For more information, visit www.jllipt.com. 
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REAL ESTATE is an essential DIVERSIFIER 
for strong INVESTMENT PORTFOLIOS. 

WHY INVEST IN REAL ESTATE

REAL ESTATE PERFORMANCE

JLL Income Property Trust is designed to give investors access to a diversi-
�ed portfolio of commercial real estate investments that may address a 
portion of their income needs, may enhance the overall performance of 
their broader investment portfolios, and may o�er the potential for appre-
ciation over a longer-term time horizon.

High-quality commercial real estate as an asset class has historically 
outperformed most other asset classes, delivering a 8.3% annualized total 
return over the last 15 years ending in 2018 (see chart below). This exceed-
ed the returns on stocks and corporate bonds over the same time period.

Sources:  Core Real Estate: NCREIF ODCE; Public Real Estate: NAREIT Equity REITs; Large Cap Stock: S&P 500; Corporate Bonds: Citigroup Investment Broad 
Investment Grade Bond Index; Standard deviation is based on quarterly returns.  Risk free rate is 3-month T Bill. Data as of 1Q 2018.
NCREIF ODCE data reflects the returns of diversified, core, open-end funds including leverage and fund expenses, but excluding management and advisory 
fees. An investment in JLLIPT is different than the NCREIF ODCE, which is not an investable index. Like funds in the NCREIF ODCE, JLLIPT is a diversified, core, 
perpetual life commercial real estate investment alternative. Stocks are represented by the S&P 500 Index and are subject to market risk. Corporate Bonds are 
represented by the Citigroup Broad Investment Grade Corporate Bond Index and are subject to credit risk. T-bills are represented by the U.S. Government 
90-day T-bill and are subject to interest rate risk. Government bonds and Treasury Bills are guaranteed as to the timely payment of principal and interest. Indices 
are meant to illustrate general market performance; it is not possible to invest directly in an index. The returns presented by the indices above represent invest-
ments that have material differences from an investment in a real estate investment trust which targets commercial real estate, particularly an investment in 
non-traded shares.  For example, the purchase of non-traded shares can entail higher upfront selling commissions and decreased on-going liquidity as a result 
of the non-traded issuer engaging an independent network of broker dealers to identify potential investors.  In addition, the S&P 500 Index and the Citigroup 
Broad Investment Grade Corporate Bond Index each are comprised of investment vehicles reflecting a broad variety of investment objectives, including short 
and long-term capital appreciation (typically associated with Equities) and risk-adjusted current income (typically associated with Bonds).  Furthermore, the 
purchase of Bonds from certain government issuers can mitigate or eliminate the amount of federal, state or municipal taxes payable by an individual in connec-
tion with his or her investment.  For a full discussion of the investment objectives, risks, fees and expenses, liquidity and tax treatment associated an investment 
in shares of JLL Income Property Trust, please see the prospectus.
Past performance is no guarantee of future results.
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Sources:  Core Real Estate: NCREIF NPI Income – CapEx returns; Public Real Estate: NAREIT Equity REITs dividend yield; Large Cap Stock: S&P 500 dividend 
yield; Corporate Bonds: Citigroup Broad Investment Grade Bond Index. Data as of 1Q 2018.
NCREIF data reflects the returns of a blended portfolio of institutional-quality real estate and does not reflect the use of leverage or the impact of management 
and advisory fees. Stocks are represented by the dividend yield for the S&P 500 Index. Corporate Bonds are represented by the bond yield to maturity for the 
Citigroup Broad Investment Grade Corporate Bond Index. The returns presented by the indices above represent investments that have material differences from 
an investment in a real estate investment trust which targets commercial real estate, particularly an investment in non-traded shares. For example, the purchase 
of non-traded shares can entail higher upfront selling commissions and decreased on-going liquidity as a result of the non-traded issuer engaging an indepen-
dent network of broker dealers to identify potential investors. In addition, the S&P 500 Index and the Citigroup Broad Investment Grade Corporate Bond Index 
each are comprised of investment vehicles reflecting a broad variety of investment objectives, including short and long-term capital appreciation (typically 
associated with Equities) and risk-adjusted current income (typically associated with Bonds). Furthermore, the purchase of Bonds from certain government 
issuers can mitigate or eliminate the amount of federal, state or municipal taxes payable by an individual in connection with his or her investment. For a full 
discussion of the investment objectives, risks, fees and expenses, liquidity and tax treatment associated an investment in shares of JLL Income Property Trust, 
please see the prospectus.
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POTENTIAL SOURCE OF INCOME FROM DISTRIBUTIONS

Income has been an essential component of the attractive longterm total returns provided by commercial real estate as an 
asset class. Over the last 15 years, the annual income returns generated from investing in commercial real estate have 
been almost 2 times higher than stocks and lagged bonds by only 40 basis points. Commercial real estate often provides a 
steady source of income based on the rent paid by tenants. As a result, an investment in a REIT that owns a portfolio of 
real estate investments may be a good choice for investors who seek regular distributions. 

Distributions from JLL Income Property Trust are not guaranteed and may be paid from sources other than cash flow from 
operations.

Pictured: Suwanee Distribution Center, Suwanee (Atlanta), GA
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OUTSTANDING INDUSTRY RECOGNITION

JLL and LaSalle Investment Management are proud of 
their global reputation for uncompromising integrity, 
ethical conduct, and corporate governance and have 
received a number of accolades including:

World’s Most Ethical Companies, Ethisphere Institute
(2017, 2016, 2015, 2014, 2013, 2012, 2011, 2010, 2009, 
2008)
World’s Most Admired Companies, Fortune Magazine
(2011, 2009, 2008)
Best Investment Manager, Euromoney (2014, 2012, 
2009)

COMMITMENT TO SUSTAINABILITY

JLL recognizes that buildings have a major impact on 
the environment. The �rm is focused on addressing 
global environmental challenges through the invest-
ments it makes and is committed to being the real estate 
industry leader in environmental sustainability and 
energy management.

In 2018, JLL was once again named ENERGY STAR 
Partner of the Year by the U.S. Environmental Protec-
tion Agency. In July of 2009, LaSalle Investment 
Management became a signatory to the United 
Nations-backed Principles for Responsible Investment
(PRI)1 and a charter member of the Greenprint Founda-
tion.2

1 PRI is a network of international investors working together to put six 
responsible investing principles into practice. These principles provide 
a voluntary framework by which all investors can incorporate environ-
mental, social responsibility and corporate governance issues into their 
decision-making and ownership practices.
2 The Greenprint Foundation is a worldwide alliance of real estate 
owners, investors, financial institutions and other industry stakeholders 
committed to reducing carbon emissions across the global property 
industry.
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INVESTMENT OBJECTIVES

To seek current income and long-term capital apprecia-
tion from carefully selected commercial real estate 
investments. Primary objectives include:
Generate attractive income for distribution to stock-
holders
Preserve and protect invested capital
Achieve NAV appreciation over time
Enable the use of real estate as a component of portfolio 
diversi�cation

DISTRIBUTIONS

It is expected that regular distributions will be made on 
a quarterly basis (at the discretion of the board of 
directors). As a REIT, 90% of the taxable income must 
be distributed to stockholders every year. Distributions 
may vary, are not guaranteed and are at discretion of 
the board of directors.

* If JLL Income Property Trust fails to maintain its REIT status, it would be subject to serious adverse tax consequences that would cause a reduction in 
cash available for distribution.

INVESTING IN REAL ESTATE:
Your Questions Answered
WHAT IS A REIT?

A real estate investment trust (REIT) is an investment 
vehicle that combines the assets of numerous investors 
to purchase and share ownership in a varied portfolio of 
institutional-quality properties and real estate-related 
assets. This structure lets investors share in regular 
distributions and future capital appreciation of the
properties owned by the REIT. This method of invest-
ment o�ers several advantages, including:

Ease of purchase and ownership
A�ordable access to high-quality commercial 
properties
Diversi�cation across varied property types, tenants 
and geographical regions
Professional management
Tax advantages*

In short, a REIT enables individuals to invest in 
commercial real estate more easily and e�ciently.

WHAT IS A LISTED REIT?

A “listed” REIT is one whose shares are listed and 
traded on a public stock exchange, such as the NASDAQ 
or the NYSE.

WHAT IS A NON-LISTED REIT?

A “non-listed” REIT has essentially the same purpose, 
structure, and advantages of a listed REIT, except it is 
not publicly traded on any stock exchange and its share 
price (net asset value) is therefore not driven by the 
�uctuations of the stock market. At the same time, a 
non-listed REIT must follow the same public
company �nancial �ling and disclosure requirements 
imposed on a listed REIT. Compared to listed REITs, 
shares of JLL Income Property Trust have less liquidity 
and price transparency.

WHAT IS CORE REAL ESTATE?

Investment real estate can be categorized according to 
its primary characteristics and perceived quality. One 
such category, known as core real estate, is typically 
associated with lower-risk, higherquality, income-pro-
ducing properties, such as newer commercial
buildings with high occupancy rates, favorable lease 
terms, creditworthy tenants, and desirable locations. 
Core real estate is typically considered a more conserva-
tive component of a real estate investment strategy.

WHY SHOULD I OWN AN INVESTMENT 
IN COMMERCIAL REAL ESTATE?

Commercial Real estate is an essential asset class, 
ranking behind only stocks and bonds in terms of 
dollars invested — representing over $14 trillion of 
global market value. World populations are expected to 
grow steadily in the decades ahead, thus demand for 
real estate — land, homes, o�ces, retail sites, and more 
— should remain strong, especially as the economic 
outlook transitions into a more positive phase.

Against this backdrop, commercial real estate is 
frequently targeted by sophisticated institutional 
investors who see it as a key component of a balanced, 
long-term asset allocation strategy.

DOES HOME OWNERSHIP COUNT AS A 
REAL ESTATE INVESTMENT?

For many, home ownership represents a signi�cant 
percentage of their personal assets. However, any one 
residential asset should not be the critical component of 
a long-term real estate investment strategy. Typically, 
an owner-occupied residence does not produce
income and cannot be relied on to provide su�cient 
diversi�cation, liquidity, or appreciation potential.

WHAT ARE JLL INCOME PROPERTY TRUST’S
BENEFITS?

JLL Income Property Trust has an optimized structure 
designed to o�er a range of bene�ts, including:

Daily NAV/share price posted to website and client 
account statement
Share repurchase plan with transparent procedures
Perpetual life structure with no forced liquidation or 
potentially ill-timed IPO exit
Multiple share class structure to �t di�ering investor 
interests 
Advised by a leading institutional investment manager
Sponsored by a world-class global real estate �rm
Supported by an independent valuation expert

WHAT ARE THE PRIMARY RISKS OF 
INVESTING IN NON-LISTED REITS?

Risks associated with non-listed REITs include:
Use of leverage
Liquidity
Discretionary distributions
Subjective property valuations

Please refer to page 2 for a more detailed explanation of
associated risks.
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WHY INVEST IN GLOBAL REAL ESTATE?

Global real estate provides a potential source of diversi-
�cation for a well-rounded investment portfolio. 
Investing across various geographic regions and econo-
mies may provide expanded opportunities for accessing 
global commercial real estate.

International investments are subject to unique risks, 
including those related to complying with international 
law and taxes, potential political and economic instabili-
ty and currency �uctuations.

INDEX Definitions
The Citigroup Broad Investment Grade Corporate Bond Index tracks the 
performance of U.S. dollar-denominated corporate bonds issued in the U.S. 
and non-U.S. entities in the investment-grade bond market. It is designed to 
provide a reliable and fair benchmark for an investment-grade portfolio 
manager. Bonds must be of a minimum size and duration for inclusion in the 
index.
The FTSE NAREIT U.S. Real Estate Index is designed to present investors 
with a comprehensive family of REIT performance indexes that span the 
commercial real estate space across the U.S. economy, offering exposure to 
all investment and property sectors.
The NCREIF Property Index (NPI) is a quarterly time series composite total 
rate of return measure of investment performance of a very large pool of 
unleveraged individual commercial real estate properties acquired in the 
private market for investment purposes only. All properties in the NPI have 
been acquired, at least in part, on behalf of tax-exempt
institutional investors — the great majority being pension funds. As such, all 
properties are held in a fiduciary environment. NCREIF data reflects the 
returns of a blended portfolio of institutional-quality real estate and does not 
reflect the use of leverage or the impact of management and advisory fees.
The NCREIF ODCE (NCREIF Fund Index-Open End Diversified Core Equity) 
is a capitalization-weighted, gross-of-fee, time-weighted return index with an 
inception date of December 31, 1977. The index reflects fund-level returns 
and includes the impact of leverage, investment structure, and fund expens-
es. The index represents the returns of 18 currently operating funds and the 
historical data for 12 additional funds that are no longer in operation. The 
term Diversified Core Equity typically reflects lower-risk investment strategies 
utilizing low leverage and generally represented by equity ownership 
positions in stable U.S. operating properties.
The S&P 500 Index is a market value-weighted index made up of 500 stocks 
chosen for market size, liquidity and industry grouping, among other factors. 
The S&P 500 Index is designed to be an indicator of U.S. equities and is 
meant to reflect the risk/return characteristics of the large cap universe.
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IS IT RIGHT FOR YOU?

Discuss your investment in JLL Income Property Trust 
with your investment advisor today. Discover how 
investing in a next-generation non-listed REIT could 
help you build greater con�dence in your long-term 
investment program. 

Please note that individuals who wish to invest in JLL 
Income Property Trust must meet certain suitability 
standards. Your investment advisor can help determine 
if this investment is appropriate for you.

An investment in shares of JLL Income Property Trust is subject to risks, including those related to lack of a public trading market, repurchase 
limitations, calculation of net asset value and conflicts of interests.  See the prospectus and page 2 of this brochure for more details about these and 
other risks. 
FOR DETAILS, TALK WITH YOUR INVESTMENT ADVISOR OR VISIT WWW.JLLIPT.COM TODAY.
LaSalle Investment Management Distributors, LLC (member FINRA/SIPC), an affiliate of Jones Lang LaSalle Incorporated and LaSalle Investment 
Management, Inc., is the dealer manager for this offering.

DISTRIBUTIONS 
An alternative investment seeking to pay attractive 
distributions 
SIMPLICITY 
Streamlined access to an asset class typically dom-
inated by large institutions 
DIVERSIFICATION 
A varied mix of properties and real estate-related 
assets 
TRANSPARENCY 
Daily valuation and a share repurchase plan
OPPORTUNITY 
World-class expertise in global real estate

AR6J9W9D



An investment in shares of JLL Income Property Trust is subject to risks, including those related to lack of a public trading market, repurchase limitations, calcula-
tion of net asset value and conflicts of interests. See the prospectus for more details about these and other risks.

FOR DETAILS, TALK WITH YOUR INVESTMENT ADVISOR OR VISIT WWW.JLLIPT.COM TODAY.

LaSalle Investment Management Distributors, LLC, an affiliate of Jones Lang LaSalle Incorporated and LaSalle Investment Management, Inc., is the dealer manag-
er for this offering and is a member of FINRA and SPIC.
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