
 

 

 
 

TERRAFINA ANNOUNCES THE OPINION OF ITS TECHNICAL COMMITTEE REGARDING THE PRICE OFFERED BY FIBRA 
PROLOGIS IN ITS PUBLIC TENDER OFFER FOR THE CERTIFICATES IDENTIFIED WITH THE TICKER SYMBOL 

"TERRA13" 
 

Mexico City, October 27, 2025 - Terrafina ("TERRA") (BMV: TERRA13), a leading Mexican industrial real estate 
investment trust ("FIBRA") dedicated to the acquisition, development, lease, and management of industrial real 
estate properties in Mexico, announces that its Technical Committee, having, among other factors, received the 
opinion of the Practices Committee and taken into consideration the fairness opinion issued on October 24, 2025 by 

its financial advisor, BBVA México, S.A., Institución de Banca Múltiple, Grupo Financiero BBVA México (the “Financial 

Advisor”), expresses its opinion that the price offered by Fibra Prologis in the tender offer for up to 100% of the 
outstanding certificados bursátiles fiduciarios inmobiliarios of Terrafina that are not already owned by Fibra Prologis 

(the “CBFIs”), which Fibra Prologis initiated on October 15, 2025 (the “Tender Offer”), is fair from a financial point of 
view for the holders of the CBFIs. 

 

Currently, the members of our Technical Committee do not own CBFIs issued by Terrafina. Our Technical Committee 
is comprised of Mr. Vicente Naves Ramos and Abelardo Hernández Julia, as independent members, and Mr. Armando 

Miguel Fregozo Jiménez, Mr. Héctor Ibarzabal Guerrero and Mr. Nick Kittredge, as members appointed by Fibra 

Prologis exercising its right as holder of 90.01% of Terrafina CBFIs. 
 

The fairness opinion submitted by the Financial Advisor to the Technical Committee is attached hereto. The fairness 

opinion includes disclosure of the methodologies employed and the limitations on the review undertaken in 

connection with such opinion. 

 
This relevant event (evento relevante) does not constitute legal, tax, investment or other advice or an offer or a 
solicitation of an offer to subscribe or purchase securities. 

 

About TERRAFINA 

Terrafina (BMV:TERRA13) is a Mexican real estate investment trust formed primarily to acquire, develop, lease and 
manage industrial real estate properties in Mexico. Terrafina’s portfolio consists of attractive, strategically located 

warehouses and other light manufacturing properties throughout the Central, Bajío and Northern regions of Mexico.  
 

Forward Looking Statements 
 

The statements in this release that are not historical facts are forward-looking statements. These forward-looking 

statements are based on current expectations, estimates and projections about the industry and markets in which 

Terrafina operates, management’s beliefs and assumptions made by management. Such statements involve 
uncertainties that could significantly impact results. Words such as “expects,” “anticipates,” “intends,” “will,” 
“believes,” “potential,” “estimates,” “should,” “would” and variations of such words and similar expressions are 

intended to identify such forward-looking statements, which generally are not historical in nature.  All statements 
that address the acquisition by Fibra Prologis of Terrafina CBFIs and the impact of future actions taken by FIBRA 

Prologis on Terrafina are forward-looking statements. These statements are not guarantees of future performance 
and involve certain risks, uncertainties and assumptions that are difficult to predict. Although we believe the 

expectations reflected in any forward-looking statements are based on reasonable assumptions, we can give no 

assurance that our expectations will be attained and therefore, actual outcomes and results may differ materially 
from what is expressed or forecasted in such forward-looking statements. Terrafina undertakes no duty to update 
any forward-looking statements appearing in this release. 
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